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1. PO3BUTOK MeTOIOJIOTii 3ab6e3neyeHHs] He3aJIeSKHOCTI [IeHTPaIbHUX OaHKiB
2. Development of the Methodology of Central Bank Independence Ensuring
Pedepar:

1. Y nucepralii HaBeJeHO TEOPETUYHE y3arajJbHEHHS 1 3aIIPOIIOHOBAHO HOBE BUPILIEHHSI HAYKOBOI IPO0IeMU

PO3BUTKY TEOPETUKO-METOL0JIOTIYHUX 3acal, Ta METOIUYHOTO iHCTPYMEHTApIIO 3a6€3M1e4eHHs He3a/1€KHOCTI

LIeHTpaJibHUX 6aHKiB. CTPYKTypOBaHO HayKOBUI1 JOPOOOK i3 MUTaHb HE3aJIESKHOCTI LIeHTPaJIbHUX 6aHKiB; yTOUHEHO

JIOI‘iKO—CTPy'KTypHi BB’HSKI/I, 10 BUHUKAIOTh I'II,II1 yac 3abe3reyeHHs He3aJ1eKHOCTi LHEHTPAJIbBHUX 6aHKiB; PO3BUHYTO

METOJ0JIOTiYHE MiAIPYHTS OLiHIOBAaHHS HE3AJIESKHOCTI LIEHTPAJIbHUX OaHKIB; ITOTJIMOJI€HO METOLOJIOTIYHI 3acanu
BH3HA4YeHHs 6idypKaLiiiHOro piBHS HE3aJIeXXHOCTI LIeHTPaIbHUX OAaHKIB y KOHTEKCTi 3a06e3redyeHHs! [iHOBOI
CTabiNbHOCTI; JOCTiIKEeHO 3MiCTOBHO-JIOTiUHI B3a€MO3B’I3KM Mi’K HE3aJIESKHICTIO Ta TPAHCIIAPEHTHICTIO
LIeHTPOOaHKiB; (GOpPMasi3oBaHO NPUYMHHOHACIIIKOBI 3B'S13KM Mi’K HE3QJIEXKHICTIO LIEHTPOOAHKY Ta HOro
TPaHCIAPEHTHICTIO; pO3pO6JIEHO METOM0JIOTII0 BUBHAUYEHHS HAlliOHATIbHUX TPAEKTOPi KOMIIJIEMEHTAPHOCTI

HEe3aJIeXKHOCT] IeHTpaJIbHUX OAHKIB Ta iX TPAaHCIAPEHTHOCTI; pO3p06JIEHO METO [I0JIOTII0 Ta METOIMYHUI



iHCTpyMeHTapiil BU3HAYE€HHS POJIi HalliOHAJILHOTO NTaTE€PHA HE3aJIESKHOCTI LIEHTPAJILHOTO 6AaHKy 00
3abe3nevyeHHs LiHOBOi CTabijIbHOCTI; yI,OCKOHAJIEHO HayKOBO-METOI0JIOTiYHi 3acany BUSHAUYEHHSI poJii
HEe3aJIeXXHOCTI LJeHTPpaIbHUX OaHKIB 1100 3a6e31e4eHHs CTabiIbHOCTi 6aHKiBCbKOI CUCTEMU; OOI'PYHTOBAHO
crienMQiKy BIIJIMBY HE3aJI€XKHOCTI IEHTPaJIbHMX 6aHKIB Ha €EKOHOMIYHE 3POCTaHHSI KpaiHu; OopMali3oBaHO KaHAIU
BILJINBY MaKpPOEKOHOMIYHHX AeTEPMiHAHT 3a6e31euyeHHs He3aJIeSKHOCT] LIEeHTPaIbHOrO 6aHKY; PO3p06IeHO
METOJ0JIOTiI0 OO PYHTYBaHHSI pPOJIi HE3a/IesKHOCTI LIeHTPasIbHUX OaHKIB 110710 3a6e3eyeHHs PyHKIIOHyBaHHS
0aHKiBCbKOI CUCTEMH B yMOBAaX HECTA0iIbHOCTI; OIJIMOJIEHO METOM0JIOTiI0 BUBHAYEHHS B3a€MO3B'SI3KiB MiX SIKiCTIO
IeP>XKaBHOTO PETYJII0BAaHHSI €EKOHOMIKY Ta HE3AJIEKHICTIO EHTPAIbHUX OAHKIB 3 YpaxyBaHHSIM COLiO-TIOJITUYHNX
nepenymoB. Kito4oBi c10Ba: IeHTPOOGAHK, He3alesKHICTh, TPAaHCIIAPEHTHICTh, PEryJloBaHHS, iHJsLis, piHaHcoBa

cTabinbHICTh, 6aHK, 6aHKIBCbKA CUCTEMA, TIeTePMiHaHTH, OPraHU AeP>KaBHOI BAaU.

2. The thesis is aimed to develop theoretical basis, methodology and methodical support for central bank
independence ensuring. Dynamic and bibliometric analysis of scientific work on central bank independence
showed the existence of 10 clusters of contextual dimension of its studying, as well as 10 most powerful
international scientific schools that formed the basis of central bank independence research. Integral assessment
of central bank independence should combine the parameters of personal, functional, institutional and financial
independence, that have to be aggregated taking into account weighting factors that reflect the hierarchical
position of each parameter in the central bank independence system. Methodological basis of determining of the
central bank independence optimal level in the context of ensuring price stability in the country is improved by
justifying the form of functional dependence of inflation on the dynamics of central bank independence.
Theoretical and methodological support for substantiation of logical and structural relationships between
independence and transparency of the central bank should be carried out by a systematic combination of types of
analysis (trend and bibliometric) and its measurements (subject-chronological and content-contextual). This
allowed to structure the scientific work by subjects (public interest and interest of scientists), the chronology of
the activation of attention, the scale and direction of cross-sectoral research. Substantiation of the nature of
causal links between independence and transparency (both in general and in financial stability reports) of the
central bank by Granger causality testing of four hypotheses on unilateral / bilateral links between them with a
three-year time lag allowed to establish that the studied connections are not universal and determined by basic
rules of functioning of the central bank, but are defined by national specificity of formation of quality of its internal
environment. Methodology and methodological tools of determining the role of the national pattern of the central
bank independence in achieving price stability is developed through a combination of cluster and panel regression
analysis with random effects. This allowed identifying and describing the main patterns of formation of central
bank independence, formalizing central bank independence influence to the level of inflation in terms of these
patterns, to investigate the change in the potential for inflation regulation of the central bank in different scenarios
of central bank independence. The hypothesis that the influence of central bank independence on the dynamics of
economic growth largely depends on the level of welfare of the population and is also manifested in a
differentiated way in long-term and short-term perspectives is put forward and empirically confirmed. This
creates a scientific basis for improving the reliability and accuracy of state forecasting of socio-economic
development and macroeconomic planning. It is theoretically substantiated and empirically confirmed that
macroeconomic environment influence on the independence of the National bank of Ukraine through eight
channels. It is determined that the catalysts of the central bank's independence are the growth of currency
stability and the reduction of the level of fiscal and debt 34 security, and its inhibitors are the extensive growth of
the banking sector and foreign trade. A methodology for determining the role of central bank independence in the
functioning of the banking system in conditions of financial instability based on a combination of logit-regression
modeling and a generalized method of least squares with fixed effects is proposed. This allowed to reject the
hypothesis of the preventive role of central bank independence in preventing financial crises, as well as to justify
the impact of central bank independence on the parameters of the banking system in periods of instability.
Methodological basis for determining the impact of the quality of state regulation of the economy on the level of
central bank independence is carried out using panel regression modeling and involves grouping countries by the



level of initial conditions of socio-political development. This allowed to substantiate the set of preconditions of
maximizing the institutional role of the state in providing central bank independence, as well as to identify the
most effective channels for influencing the quality of state regulation of the economy on central bank
independence growth depending on national specifics. Key words: central bank, independence, transparency,
regulation, inflation, financial stability, bank, banking system, determinants, public authorities.
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