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1. Дисертація на здобуття наукового ступеня кандидата економічних наук за спеціальністю 08.00.07 –
демографія, економіка праці, соціальна економіка і політика. – Харківський національний економічний
університет імені Семена Кузнеця, Харків, 2021. Дисертація присвячена розробленню науково-теоретичних
засад, методичних і практичних рекомендацій щодо інвестиційної поведінки домогосподарств в умовах
невизначеності. Поглиблено теоретичні положення щодо трактування сутності понять «інвестиційна
поведінка домогосподарств» і «невизначеність» у контексті інвестиційної поведінки. Сформульовано
методичний підхід до аналізу структури доходів і витрат домогосподарств на всіх рівнях економіки в
контексті визначення інвестиційної поведінки домогосподарств. Сформовано методичний підхід до оцінки
рівня невизначеності під час інвестиційної поведінки домогосподарств. Уточнено класифікацію
інвестиційних витрат домогосподарств як напрямів їхньої інвестиційної поведінки. Побудовано матрицю
вибору напрямів інвестиційної поведінки домогосподарств, яка дозволяє виокремити напрями інвестиційної
діяльності залежно від рівня економіки та рівня невизначеності. Обґрунтовано аналітичне забезпечення
оцінки й аналізу інвестиційної поведінки домогосподарств в умовах невизначеності на макро-, мезо та
мікроекономічному рівнях. Ключові слова: домогосподарство, інвестиційна поведінка домогосподарств,
невизначеність під час інвестиційної поведінки домогосподарств, структура доходів і витрат
домогосподарств, інвестиційні витрати, напрямки інвестиційної поведінки домогосподарств, рівні
економіки.

2. Thesis for a Candidate Degree in Economics, specialty 08.00.07 – demography, labor economics, social
economics and politics. – Simon Kuznets Kharkiv National University of Economics, Kharkiv, 2021. The dissertation
deals with the development of scientific and theoretical principles, methodological and practical recommendations
on investment behavior of households under uncertainty conditions. Theoretical provisions concerning the
interpretation of the essence of the households’ investment behavior has been deepened. Directions of investment
behavior at all levels of the economy (financial, non-financial tangible and intangible directions) due to the
redistribution of the income from all sources and savings received in previous periods and affected by set of
factors have been substantiated. It has been proved that modern economic conditions are characterized by a high
level of uncertainty. The concept “uncertainty” in the context of investment behavior has been deepened, which
determine uncertainty through a combination of the environmental uncertainty and the personal households’
uncertainty. Environmental uncertainty has been characterized by poor or lack of information, the inability to
clearly understand future events, the unlimited number of future scenarios. The personal uncertainty has been
characterized by the factors – lack of goals, information, attitude to risk, psychological unpreparedness and
emotional and volitional instability to challenges in the environment. The methodical approach to the analysis of
households’ incomes and expenditures structure in the context of defining the households’ investment behavior
has been formulated. The households’ income and expenditure structure include household income received from
all types of statutory sources (wages, incomes from state support, from private sources, from investment, from the
lease of movable and immovable property) with the possibility of savings, and their distribution into groups of
expenditures (consumer, non-consumer, investment). A methodical approach to assessing the level of uncertainty
in households’ investment behavior has been formed. The refined method of calculating consumer confidence
indices to assess the level of uncertainty has been substantiated. It allows to assess the level of environmental
uncertainty based on the calculation of the indices of expected economic development over the next year and over
the next five years; and the level of personal uncertainty based on the calculated indices – the expected changes in
personal financial situation, the current personal financial situation, the feasibility of making large purchases. The
classification of households’ investment expenditures as directions of their investment behavior has been clarified.
It is substantiated that the composition of investment expenditures as directions of households’ investment
behavior includes additional investment expenditures incurred by households at the micro level of economy
together with the expenditures of households, which officially defined as consumer and non-consumer
expenditures, but are essentially investment. It is established that households’ investment behavior is influenced
by various factors. The most significant of them there are the level of savings in previous periods, the average level
of household income and the current level of uncertainty. A matrix of households’ investment behavior directions



choice has been constructed, which allows to single out the directions of investment activity depending on the
level of economy and the level of uncertainty. The proposed matrix will allow to determine the priority directions
of investment activity in the state to intensify investment behavior in conditions of different levels of uncertainty.
The analytical support for analyzing the households’ investment behavior under uncertainty conditions of at the
macro-, meso- and microeconomic levels has been outlined. It is allowed to make the comprehensive analysis of
income and investment expenditure as directions of investment behavior of households in the context of
uncertainty at all levels of the economy. Keywords: household, households’ investment behavior, uncertainty
during households’ investment behavior, structure of household income and expenditure, investment
expenditures, directions of households’ investment behavior, levels of economy.
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