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Tema guceprauii:

1. EKOHOMiKO-MaTeMaThYHe MOJIEIIOBAaHHS BAPTOCTI KOMIIaHIH y IPOLIECi 3/IUTTIB Ta NOTJIMHAHD 3 YPaxyBaHHSIM
ESG-¢axTopis

2. Economic and mathematical modelling of enterprise value in mergers and acquisitions incorporating ESG
factors

Pedepat/anoranis:

1. Incepranist npucBsiyeHa po3poblli, yIOCKOHAJIEHHIO Ta IPAaKTUYHOMY 3aCTOCYBaHHIO €eKOHOMIKO-MaTeMaTUYHUX
METO/IB OLIiHIOBAHH Ta aHaJli3y BApTOCTi KOMIIaHIN y IPOL,eCax 3JIMTTS i IIOTJIMHAHHSA 3 yPaXyBaHHAM
HeiHaHCOBUX (PaKTOPiB CTANIOro po3BUTKY. CHOPMOBAHO HAYKOBO-METONWYHI MiAXOAU 1OAO iHTerparii
ESGKOMIOHEHTIB y KJIaCU4YHi MOZeJIi OLIiHIOBaHHS BAPTOCTI KOMIIaHiH, 30KpeMa MOJIEJi INCKOHTOBAHUX TPOIIOBUX
IIOTOKiB, CKOPUTOBAaHOI [IOTOYHOI BAPTOCT], 3aJIMIIKOBOrO AOXOAY Ta MOJEJI BilHOCHOI OL[iHKYA Ha OCHOBI PUHKOBUX
MYJIbTUAILIIKATOPIB. 3alIpOIIOHOBAHO aBTOPCBKY MOJEJIb OLiHIOBAHHS BAPTOCTI Ny6JIiYHMX KOMIIaHiH, 110
I'PYHTYETbCSI HA KOMIIEKCHOMY MTO€IHAHHI (PiHaHCOBUX i He(iHAHCOBUX JE€TEPMIHAHT BapPTOCTI Ta nependavae

O/IHOYaCHe BpaxyBaHHS IIOKa3HUKIB onepalifiHoi peHTabesIbHOCTi, PiHaHCOBOTO BaXKeJIsl, TEMIIiB 3pOCTaHHSI



IIOXOJiB i MapaMeTpiB CTasoro po3BUTKY. Y MeXax MOJieJli TOKa3HUK peHTabenbHocTi EBITDA BUKOPUCTAHO SK
y3araJibHeHy XapakTepUCTUKY olepalifiHoi e(peKTUBHOCTI KOMIIaHii, TOKa3HUK (PiHaHCOBOTO Bakeid, SIK iHAUKATOP
CTPYKTYpH KalliTany Ta (piHaHCOBUX PU3KUKIB, TEMIIM 3POCTAHHS JOXO[IiB, K BioOpakeHHs IIOTEeHIialy 3pOCTaHHS,
a ESGniapaMeTpy, SIK YMHHUKU JOBIOCTPOKOBOI CTIMKOCTI Ta pU3MK-CKOPUTOBAaHOI BAPTOCTI KOMITaHii. EMIipyuyHi
PO3paxyHKU 371iiICHEHO Ha BUOipLi My6JIiuHMX KOMIIaHIl rajay3eil OXOPOHU 3[I0POB’Sl, MAIIMHOOY A yBaHHS,
MeTasyprii, Ha)TOrazoBoi IPOMHUCJIOBOCTI Ta TEXHOJIOTIYHOTO CEKTOPY 3 BUKOPUCTAHHSIM JAHUX MIKHAPOIHUX
aHaJiTMYHUX Ta iHpopMauiiHux maatpopm KPMG, Bloomberg, Thomson Reuters, MSCI, Sustainalytics, Nelson
Advisors, LSEG Refinitiv, S&P Global, CDP, EcoVadis, Morningstar Ta GRESB, 110 3a6e31e4yusio pernpe3eHTaTuBHiCTb

Ta HAJIiMHICTh EMITIPUYHOI 6a3U [TOCIiIKEHHSI.

2. The dissertation develops, improves, and practically applies economic and mathematical methods for the
valuation, analysis, and forecasting of company value in mergers and acquisitions, taking into account financial and
non-financial (ESG) factors. Scientific and methodological approaches to integrating ESG components into
classical company valuation models are developed, including discounted cash flow models, adjusted present value
models, residual income models, and relative valuation models based on market multiples. An original author’s
model for valuing public companies is proposed, grounded in a comprehensive combination of financial and non-
financial value determinants and providing for the simultaneous consideration of operating profitability indicators,
financial leverage, revenue growth rates, and sustainability parameters. Within the model, the EBITDA margin is
used as a generalized measure of operating efficiency, financial leverage serves as an indicator of capital structure
and financial risk, revenue growth rates reflect growth potential, and ESG parameters act as drivers of long-term
resilience and risk-adjusted company value. Empirical calculations are conducted on a sample of public companies
in the healthcare, machinery, metallurgy, oil and gas, and technology sectors using data from international
analytical and information platforms, including KPMG, Bloomberg, Thomson Reuters, MSCI, Sustainalytics, Nelson
Advisors, LSEG Refinitiv, S&P Global, CDP, EcoVadis, Morningstar, and GRESB, ensuring the representativeness
and reliability of the empirical research base.

Jep>kaBHHH peecTpauiiiHuii Homep [IiP:

IIpiopuTeTHHI HanpsSIM PO3BUTKY HayKH i TEXHIKHU: OyHnamMeHTasbHi HAYKOBI HOCIIIPKEHHS 3 HANGIIbII
BaXKJIMBUX IIPOGJIEM PO3BUTKY HAYKOBO-TEXHIYHOI0, COLiaJIbHO-€KOHOMIUHOT0, CyCHiIbHO-TIOJITUYHOTO,
JIIOJCBKOTO NIOTEHLjaNy 1715 3a0e31e4eHHs] KOHKYPEHTOCIIPOMOXKHOCTI YKpaiHU y CBiTi Ta CTaJIOr0 PO3BUTKY
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