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1. BeHuypHu# KarmiTai K gxepesio piHaHCyBaHHS iIHHOBALiIHUX IIPOLECIB

2. Venture capital as a source of innovation financing

Pedepar:

1. B pucepranuiiHOMy IOCIiIKEHH] PO3KPUTTI TEOPETHUKO - METOLOJIOTIYHI Ta IPaKTUYHi 3acaii BEHYyPHOTO
KariTasy sIK Jxepesa QpiHaHCyBaHHS iHHOBALiMHO]I AisIIbHOCTI Ha I7106aJIbHOMY, MiXKHAPOZHOMY, HalliOHAJILHOMY Ta
perioHasbHOMY PiBHSIX. YTOUHEHO MOHATINHMIL arlapaT BeH4ypHoro (piHaHCyBaHHS. BusiBieHi OCHOBHI TeHAeHI
PO3BUTKY BEHUyPHOrO (DiHAaHCYBAaHHS B PO3BUHYTUX KpaiHax Ta pEKOMEHI0BAaHO BUKOPUCTATH iX JOCBif, B
YKpaiHChKUX MasuX mignpuemcrsax. OLiHEHO CTaH PO3BUTKY BEHYYPHOI'O iHBECTYBaHHS B YKpAaiHi K 3 1103u1Lii
PO3BUTKY iHCTUTYLIIMHOTO CEPEIOBUILA, TaK i CTOCOBHO 3aBIaHb, IO BUPIIIYIOTh BEHUYYPHi KOMIIaHii. B pe3ynbrarti
[IPOBEJEHHS €EKOHOMIKO - MAaTEMaTUYHOTO MOZEJIIOBAHHS BU3HAYEHO CUCTEMHI PU3MKU BEHUYYPHOTO iHBECTYBaHHS,
IIpiOpUTETHI HAIIPSIMU BEHUYPHOTro (iHAaHCYBaHHS B 3apyOiKHUX KpaiHax Ta B YKpaiHi. BusHaueHo ¢akTopu BIIUBY
Ha PO3BUTOK iHBECTUIIIIHO - iHHOBaLilHUX NpoueciB. OGrPyHTOBAHO HOBUI METONUYHUI MiJXifl MO0 PO3PaXyHKy

eeKTUBHOCTI BEHYYPHOTO iHBECTYBaHHS B iIHHOBAllil1Hi TPOEKTH 3 METOIO BIOCKOHAJIEHHS YIIPaBJIiHHS HUMU Ta



[IPUCKOPEHHS KoMepujianisanii. HamaHo mporHos BIJIMBY BEHYYPHOTO iHBECTYBaHHS Ha aKTUBi3allilo iHHOBALITHUX
IIpolLeciB B eKOHOMILi YKpaiHu Ta pO3BUTOK BUCOKOTEXHOJIOTIYHOrO 6i3Hecy. PO3IJISIHYyTO MeXaHi3MU [Iep>KaBHOTO
BIUIMBY Ha 3aJIy4€HHS BEHYYPHUX iHBECTOPIB Ha BITYM3HAHMI (PiHAHCOBUI PUHOK Ta OOGTPYHTOBAHO MIJISIXU

PO3BUTKY BEHYyPHOI'O iHBECTYBaHHS B YKpaiHi.

2. The study investigates the main theoretical and practical approaches to venture capital as a source of financing
of innovative activity at the global, international, regional and national levels. The main functions and features of
venture capital in the innovation system of Ukraine and appreciated its role in the development of the national
high-tech business. The basic trends of venture business in developed countries and implement their experiences
in Ukrainian small businesses that, in turn, is a direct tool of innovation activities. As a result of economic -
mathematical modeling, the systemic risk of venture capital has been defined, as well as priority areas of venture
financing in foreign countries and in Ukraine, and factors influencing the investment and innovations. The new
methodological approach for calculating the efficiency of venture capital investment in innovative projects has
been proposed in order to accelerate the commercialization of innovation and improved management. The impact
of venture investment on the promotion of innovations in Ukraine and the development of innovative business has
been forecasted. The mechanisms of state influence on attraction of venture capital investors to the domestic
financial market have been reviewed and the ways of the development of venture investment in Ukraine have been
grounded.
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