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1. Y nuceprauii o6IpyHTOBaHO, 10 BifOyI0Ba €KOHOMIKM YKpaiHu He MO>Ke PO3IJISIIATHUCS BUKJIIOYHO SIK [IPOLIeC
(}i3sn4HOrO BiIHOBJIEHHS 3pYIHOBAHUX 00’€KTIB i BUPOOHUYUX MOTYXHOCTEl. BoHa notpebye GpopMyBaHHS SIKICHO
HOBOI MoZieJli pO3BUTKY OyZiBeJIbHOTO CEKTOPY, 32CHOBAHOI Ha iHHOBALisIX, IM(poBizallii, pecypcoepeKTUBHOCTI,
€KOJIOTi4Hi BiATIOBiNAJIbHOCTI, Cy4acHUX (PiHAHCOBUX MEXaHi3Max Ta iHCTUTYLINHIN CTPOMOKHOCTI MiJITPUEMCTB
IO CTpaTeriyHux 3MiH. Y IbOMY KOHTEKCTi iHBECTHLiI BUCTYAIOTh HE JIMIIe IHKepesioM (piHaHCYBaHHS OKPEMUX
iHHOBAL{THMX ITPOEKTIB, @ CUCTEMOYTBOPIOIOYNM YMHHUKOM (POPMYBaHHS TEXHOJIOTIUHUX, OpraHi3alifiHuX,
VIPaBJIiHCbKUX i (PIHAHCOBO-EKOHOMIYHUX NIEPEyMOB iHHOBAL[ITHOTO PO3BUTKY OyZiBEJIbHUX MiANPUEMCTB. Y
POBOTI DOCTIIKEHO €BOJIIOLiI0 HAYKOBUX IMTiAXO0/iB 4O PO3YMiHHS iHHOBALiHHOTO PO3BUTKY HiIIIPUEMCTB,

iHBecTULiliHOTrO 3a6e3ne4eHHs IHHOBALilHO] AisI7IbHOCTI Ta poJii iHBecTULiil y GOpMyBaHHI KOHKYPEHTHUX IIepeBar.



Y3arajipbHEHO I0JIOKEHHS KJIACUYHUX, HEOIIYMIIETEPIaHChKUX, €BOJIOLINHUX, IHCTUTYL[iOHATIbHUX, PECYPCHO-
KOMIIETEHTHICHUX, CUCTEMHUX i [UPPOBO-TpaHCHOPMALIINTHNK KOHIIEMIii, IO TO3BOJIUIIO BUSHAYUTU
iHHOBaLiiHMI1 PO3BUTOK OY[iBEJIbHUX IiANIPUEMCTB SIK 6araTopiBHEBU, iHBECTULIIMHO NeTepPMiHOBaHUI Ta
iHCTUTYLIMHO 3yMOBJIEHUH NIPOLEeC SKiCHOI TpaHCc(opMallii ix BUpOOHUYO-TOCIIOAAPCHKOI cucTemu. [JoBeeHo, Mo
17151 OyiBeJIbHOI ranysi iHHOBaLiiHMI PO3BUTOK Mae crielu(iyHuil XapaKkTep, OCKiJIbKYA peasi3yeTbCsl B yMOBaX
BHCOKOI KaIlliTaJIOMiCTKOCTI, TPUBAJIOrO iHBECTULIMHOIO LMKILY, 3HAaYHOI 3aJI€5KHOCTI Bif] IE€P>KaBHOTO PETyJII0BaHHS,
IIPOEKTHOTr'O TUILY OPraHi3aLii JisJIbHOCTI, NiABUIIEHNX PU3KKIB i CKJIIaAHOI CUCTEMU B3a€MOJIii yIaCHUKIB
iHBeCTULiIHO-0yiBeIbHOTO NpoLecy. YTOYHEHO €KOHOMIYHY CYTHICTb iHBECTHUILIIHOTO 3a6€3I1e4eHHs
iHHOBAL{THOTO PO3BUTKY Oy iBeJIbHUX MiANPUEMCTB SIK LIiTiCHOI cucTeMUu POPMYBaHHS, 3aJIy4€HHs, PO3IOLiNTy Ta
e(peKTUBHOr0 BUKOPUCTaHHS (PiHAHCOBUX, MaTepiaIbHO-TEXHIYHUX, TEXHOJIOTIYHUX, iHDopMaliiHUX Ta
OpratizalillHUX pecypciB, CIPSIMOBaHUX HAa CTBOPEHHS, BIIPOBA/I)KEHHSI, MacIITabyBaHHS i KOMepLiiaisaliio
iHHOBauii. Takui MigXif 1O3BOJISE PO3IJISLAATY iHBEeCTULIHE 3a6e3eyeHHs He yniie K GiHaHCOBY NepeLyMOBY
iHHOBAIiNHOI [IiSIIBHOCTI, a SIK KOMILJIEKCHUM MeXaHi3M cTpareriyHoi TpaHcdopmaliii miinmprueMCTB, 10 OXOTLII0E
peCypCHy, iHCTUTYLiMIHY, YIIPABJIiHCbKY, TEXHOJIOTTYHY Ta PU3UK-OPi€EHTOBAHY CKJIAMOBI. Y gucepTauii
CHACTEMATU30BaHO MDKHAPOIHWI OOCBiM 3aJy4Y€HHS iHBECTULIN 17151 IHHOBALliMHOTO PO3BUTKY OYiBEJIbHUX
HiANpUEMCTB, 30KpeMa iHCTPYyMEHTH Jep>KaBHO-TIPUBATHOIO IaPTHEPCTBA, 3MiliaHoro piHaHCyBaHHS, TPAaHTOBO]
NiATPUMKHY, FapaHTIMHUX MEXaHi3MiB, 3eJ1eHoro (iHaHCYBaHHS, IPOEKTHOTO (PiHaHCYBaHHS, BEHUYYPHUX Ta
iHppacTpyKTypHuUX iHBecTULiNA. OGIPYHTOBAHO, 1O afanTalis Mi’>KHapOAHUX IPAKTUK 10 YMOB YKpaiHu Mae
3iMICHIOBATUCS 3 ypaxyBaHHAM crienudiky MicIsBOEHHOI peKOHCTPYKL], IiABUIIEHOr O PiBHS iHBECTULITHOTO
PU3UKY, I0TPeOU y BiTHOBJIEHHI KpUTUYHOI iHPPACTPYKTYpH, 0OMEKEHOCTi BHYTPIlIHIX PiHaHCOBUX pecypciB i
HEOOXIiJIHOCTI 3aly4€HHs IPMBATHOTO KalliTajy Ao peasizallii iHHOBallilHO OpieHTOBaHUX Oy[liBeJIbHUX IIPOEKTIB.
[IpoBeneHO KOMIJIEKCHUI aHali3 Cy4YaCHOTO CTaHy iHBECTULIIMHOTO 3a0€3N€4eHHS iIHHOBALiMHOI AisIIbHOCTI
nianpuemcTs OyiBesibHOI ranysi Ykpainy. BusiBjieHO KJI040Bi TeHAEHIIi], CTPYKTYPHI OucIponopuii Ta YMHHUKY, L0
CTPUMYIOTb iHBECTULIMHO-IHHOBALiTHMI PO3BUTOK MiJIIPUEMCTB, CE€pe]l, SIKUX: HeCTabiIbHICTh iHBECTHULIITHOTO
CepeloBHUIIA, BUCOKA BAPTICTh KaliTaly, 0OMEXEHUI JOCTYII IO JOBIOCTPOKOBOTO (PiHAHCYBAHHS, HU3bKUI PiBEHb
TEXHOJIOTIYHOI'O OHOBJIEHHS, HEJOCTATHS iHTerpauis [nQppoBUX pillleHb, CIa0KiCTb IHCTUTYLIIHOI MiATPUMKHY,

i BUIIEHI BOEHHI Ta PEryJSTOPHI pU3UKU. BCTAaHOBJIEHO, 110 HAgBHI MiIXOIU 10 OLIiHIOBaHHS iHBECTHULIMHOTO
3a6e3reyeHHs iHHOBALiHOI [1iSiJIbHOCTI HEe TOBHOIO MipOIO BPaXOBYIOTh rajy3eBy crielu@iky Oy[iBHUIITBA, BILJIMB
BOEHHUX PUBUKIB Ta BUMOTH IIiCJIIBOEHHOI BinoynoBu. OuiHeHo iHHOBALiMHUY OTEeHI[ial MiATpUeEMCTB Oy 1iBeIbHO1
rany3i YkpaiHyu Ha OCHOBI IO€HAHHS ITOKA3HUKIB PECYpPCHOro 3abe3eyeHHs], iIHHOBALiliHOi aKTUBHOCTI,
iHBeCTUL1i}1HOI NPUBAbIMBOCTI, TEXHOJIOTIYHOI aJallTUBHOCTI Ta OpraHizalliiHO-yIIPaBJiHCbKOI CIIPOMOXHOCTI.
JoBeneHo, Mo iHHOBaLIHUI NTOTeHLias 6y iBeJIbHOTO MigIIPUEMCTBA (POPMYETHCS HE JIMILE HA OCHOBI HasIBHUX
(iHaHCOBUX pecypciB, a 11 4yepe3 30aTHICTh MiAIIPUEMCTBA iHTErpyBaTy TEXHOJIOTIUHI pillleHHs, afanTyBaTy 6i3Hec-
IIpoliecy [0 3MiH cepeloBULIa, 3aJ1y4aTH iHBECTHULiliHI pecypcu Ta 3abe3evyyBaTy pe3ybTaTUBHICTb iHHOBAliFHO]
IismpHOCTI. HaykoBa HOBM3HA IUCEPTALiIHOrO JOCIIiKEHHS MOJIsirae y po3po6JIeHHi iHTerpaabHOi MOAei
iHBeCTULiTHOTO 3a6€3Me4eHHs] iHHOBALIHOTO PO3BUTKY OyAiBeJIbHUX MiJIIPUEMCTB, SIKa, Ha BiIMiHY Bif icHYIOUNX
nigxomis, nepenbavyae KOMIUIEKCHE BpaXyBaHHS iHBECTULIIMHUX, TEXHOJIOTIYHUX, OPraHi3aliiHO-yIIPaBliHChKUX,
iHCTUTYLIMHYX Ta PU3UKOYTBOPIOIOYMX NTapaMeTPiB PYHKLIOHYBaHHS OyZiBebHOI rajy3i B yMOBaXx IiC/IsIBOEHHOI
BifgOynoBU. 3aIIpPOIIOHOBAHA MOZENIb IOEIHYE MEXAHI3MU 3aTy4€HHS IPUBATHOTO KalliTay, iHCTPyMEHTH
3MimaHoro (piHaHCyBaHHS, AepKaBHOI MiITPUMKU Ta PU3UK-OPi€HTOBAHOTO YIIPaBIliHHS iHBECTULISIMU, 110
3abe3neyvye MifBUIIEeHHS 00IPYHTOBAHOCTI CTPaTEriYHUX YIIPaBIiHCbKUX PillleHb 1010 iHHOBAaLiHOTO PO3BUTKY

HiAIIPUEMCTB.

2. The dissertation substantiates that the recovery of Ukraine’s economy cannot be viewed solely as a process of
physical reconstruction of destroyed facilities and production capacities. It requires the formation of a
fundamentally new model for the development of the construction sector based on innovation, digitalization,
resource efficiency, environmental responsibility, modern financial mechanisms, and the institutional capacity of
enterprises to implement strategic changes. In this context, investments serve not only as a source of financing for
individual innovative projects but also as a system-forming factor in creating the technological, organizational,



managerial, and financial-economic prerequisites for the innovative development of construction enterprises. The
study examines the evolution of scientific approaches to understanding the innovative development of enterprises,
investment support for innovation activities, and the role of investments in creating competitive advantages. The
provisions of classical, Neo-Schumpeterian, evolutionary, institutional, resource-based and competence-oriented,
systemic, and digital transformation concepts are generalized, which made it possible to define the innovative
development of construction enterprises as a multi-level, investment-driven, and institutionally conditioned
process of qualitative transformation of their production and business systems. It is proven that innovative
development in the construction industry has a specific character, as it takes place under conditions of high
capital intensity, a long investment cycle, significant dependence on government regulation, a project-based
organizational structure, increased risks, and a complex system of interaction among participants in the
investment and construction process. The economic essence of investment support for the innovative
development of construction enterprises has been refined and defined as an integrated system for the formation,
attraction, allocation, and efficient utilization of financial, material and technical, technological, informational, and
organizational resources aimed at the creation, implementation, scaling, and commercialization of innovations.
This approach makes it possible to consider investment support not only as a financial prerequisite for innovation
activity but also as a comprehensive mechanism for the strategic transformation of enterprises, encompassing
resource, institutional, managerial, technological, and risk-oriented components. The dissertation systematizes
international experience in attracting investments for the innovative development of construction enterprises,
including public-private partnership instruments, blended finance, grant support, guarantee mechanisms, green
financing, project financing, venture capital, and infrastructure investments. It is substantiated that the adaptation
of international practices to the Ukrainian context should take into account the specific features of post-war
reconstruction, the elevated level of investment risk, the need to restore critical infrastructure, the limited
availability of domestic financial resources, and the necessity of attracting private capital for the implementation
of innovation-oriented construction projects. A comprehensive analysis of the current state of investment support
for innovation activities in Ukraine’s construction industry has been conducted. The study identifies key trends,
structural imbalances, and factors constraining the investment and innovation development of enterprises,
including the instability of the investment environment, high cost of capital, limited access to long-term financing,
low levels of technological modernization, insufficient integration of digital solutions, weak institutional support,
and increased wartime and regulatory risks. It has been established that existing approaches to assessing
investment support for innovation activities do not fully account for the sector-specific characteristics of the
construction industry, the impact of wartime risks, and the requirements of post-war reconstruction. The
innovative potential of construction enterprises in Ukraine has been assessed based on a combination of indicators
reflecting resource availability, innovation activity, investment attractiveness, technological adaptability, and
organizational and managerial capacity. It is demonstrated that the innovative potential of a construction
enterprise is determined not only by the availability of financial resources but also by its ability to integrate
advanced technologies, adapt business processes to changing environmental conditions, attract investment
resources, and ensure the effectiveness of innovation activities. The scientific novelty of the dissertation lies in the
development of an integrated model for investment support of the innovative development of construction

enterprises.
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/ 3a3ar. pea. B. M. JIuua, JI.O. 3ranar-Jlosuncekoi. Kuis: KHYBA, 2025. C.381-387.
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