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Pedepar:

1. 3anIpONOHOBAHO aBTOPCHKUI MifXif, 10 PO3KPUTTS CYTHOCTI Ae@iHiliil "pUHOK L[iHHUX NanepiB” Ta "peryioBaHHs
PMHKY LIiHHUX MarepiB". AKIIEHTOBAHO, IO PETYJIIOBAHHS PUHKY LiHHYX IaNlePiB — L€ CUCTEMA B3a€EMOBIIHOCHH
IOZ0 eMicii, 06iry, KOHTPOJIIO Ta HarJsLy 32 JOTPUMAHHSIM Cy6'€KTaMU PUHKY HalliOHAJIbHUX PETYJISTOPHUX HOPM,
3abe3nedyeHHs iX rapMoOHi3allii NpUHIMIAM Ta MDKHAPOJHMAM CTaHIApTaM AisibHOCTI. OGI'PYHTOBAHO, 110
pETyJII0BaHHs PUHKY LiHHUX MaIepiB OXOIII0E TPU iepapxivyHi piBHI: MDKHApOAHWI, HALIOHAILHUM Ta
iHcTUTyUiOHAMbHUI. OCHOBHUMU (pOpPMaMU PeryJiloBaHHS PUHKY LIIHHUX I1arepiB 3alpOIIOHOBAHO BBAKATU
HOPMAaTUBHO-TIPABOBE PErjaMeHTyBaHHS, JIilJeH3yBaHHS, 32aCTOCYBaHHS 3aX0[iB HAIJISAY, BIJIMBY i KOHTPOJIIO.

YIOCKOHAJIEHO MifXi[ JO PEryJII0BaHHS PUHKY LiHHUX MaNepiB 3 BpaxyBaHHSIM TPUPIBHEBOI iepapXidHoi NOOYLOBY,



L[iJIbOBUX OPI€HTHUPIB i CIIPSIMOBAHOCTI HAa PO3BUTOK €EKOHOMIKM Ta rapMoOHi3aLio 1o sumor €C. JJo eJIeMeHTIB
[IepIIOro PiBHS BilHECEHO OCHOBHUX CYy0'€KTIB peryJIloBaHHS PUMHKY LiHHUX MarnepiB Ta POHAOBI 6ip3Ki, OisIbHICTD
SKUX perjaMeHTOBaHa BifjlIOBiIHUM HOPMaTHUBHO-IIPABOBUM 3a0€3I1€4E€HHSIM, YiTKO BU3HAUYEHUMU HOPMaMHU i
[IpaBUJIaMy, 10 Apyroro - ¢opmu, 3 METOIY i BaKeJli BIVIMBY Ha PO3BUTOK PUHKY L[iHHUX IIANepiB, O TPETbOTO —
opraHizauifiHi Ta CTaTUCTUYHI €JIEMEHTH, a CaMe: BifliyIeHHs, ayguT, 06pobKy iHdopmauii Tomo. Opepxanu
[O/IA/IbIINI PO3BUTOK HaIIpSIMU iMIJIEMEHTALlil HOpMaTHBHOIIPABOBOi 6231 YKpaiHu 3 IUTaHb PEryJI0BaHHS PUHKY
L[iHHUX nIanepiB 10 BuMor €C, IMPEKTUB Ta PErJIaMEHTIB, CIIPSIMOBaHI Ha 3a0e3I1e4YeHHs TPaHCIIaPEHTHOCTI,
ny6s1iYHOCTI, YHi(iKOBAHOCTI y peryJiloBaHHi PUHKIB L[iHHUX Nanepis, TOBAPIB i Kamnitany, eMiciiiHOI OiTHKY, 06iry
LiHHUX nanepis, piHaHCOBOMY 3aXMCTi iHBECTOPIB, ix MIpaB Ha LiHHI nanepu. JJoBeJeHO CYyTTEBUI BIIJIUB PUHKY
L[iHHUX NIanepiB Ta POHIOBUX 6ip>XX Ha PO3BUTOK €KOHOMIUHUX IIpoLeciB y KpaiHax €C, cBiTy Ta YKpaiHu.
BigzHavyeHo, 110 pUHOK LIiHHUX MaMNepiB BKJIIOYA€ B cebe 6ip>KoBi onepauiil i Topru, To6TO TOPTiBIIO LiHHUMU
narnepamy, sk BaKJIMBUII KOMIIOHEHT MDKHApOAHOro 6i3Hecy. [lisibHiCTb (POHI0BOI 6ip>Ki yOCOOII0ETHCS
ornepawisiMy 3 LiHHUMU allepamMu Ta JOKYMEHTaMUYroJaMy, a TakoX 3 iX 06irom, po3MillleHHSIM 328 TaKUMU
ob’ekTamu, SIK cpepu MisIbHOCTI 1 BiITBOPEHHS, pEYOBi TpeAMeTU. 3AiMiICHEHO aHAIITUYHI TOCTiIKeHHS TeHIeHIil
PO3BUTKY ¥ PETYJIIOBAHHS PUHKY LIIHHYX IanepiB B YKpaiHi Ta kpaiHax €C. BusBI€HO TEHOEHLIT 0 3MEHIIEHHS
00csry TopriB GiHaHCOBUMU iHCTPyMEHTaMU Ha ollepaTopax OpPraHi3oBaHMX PUHKIB KalliTajly, MOHOIIOJIi3ali
TOPTiBJIi LiHHMMH NaniepaMu B YKpaiHi Ha JBOX ollepaTopax OpraHi30BaHMX PUHKIB KalliTaly, CKOPOUEHHs 00Csry
BUIIYCKY aKUil Ta 3pocTa”Hs onepauiin 3 OBJIII, akTuBisalii TOPriB JOBrOCTPOKOBUMHU, CEPELHLOCTPOKOBUMU,
IVICKOHTHUMM, KYIIOHHUMU KOPOTKOCTpoKoBUMU OB/ITT Ha BTOpMHHOMY pUHKY, 3HauHOi emicii O3/II1. [Torinb6ieHo
TEOPETUKO-MEeTOIMYHI MTOJIOKeHHSI 110110 BU3HaYeHHs (POHIOBUX iHIEKCIB Ta ix 3aCTOCYBaHHS Mif, Yac IpPOBeIEeHHS
6ip>KOBUX TOPTiB. BigdHayeHo, 110 aGCOJIIOTHI Ta BiJHOCHI IOKa3HMKU JUHAMIiKU PO3BUTKY PUHKY LIiHHUX NafepiB Ta
¢dyHKLiOHYBaHHS GOHIOBUX 6ipK Bifl0OpaXkaloTh 3arajibHy pUHKOBY KalliTasi3allilo KOMIIaHiil, KOTUPYBAHHS Ha
pi3HUX POHIOBUX OipsKax, 3arajibHy BapTiCTh 00JIiraliii, BUIyLIeHUX Y BCbOMY CBiTi, 260 noxigHux ¢piHaHCOBUX
IHCTPYMEHTIB, 110 4 TOPrYIOTHCS Ha KOHKPETHUX pUHKAX. OfepykaB MOAAbIINY PO3BUTOK aJITOPUTM il MO0
onTUMizalii ¥ MPUUHATTS pillleHb MO0 y4YacTi y 6ip>KOBUX TOPrax B yMOBaX PU3UKY 3 BPAXyBaHHSIM
6araToBapiaHTHOCTI i3 pO3pPO06JIEHHSIM MaTpULi e(PEeKTUBHOCTI. 3alIPONIOHOBAHO MTPUKJIaJIHE BUKOPUCTAHHS MAaTPULi
IIpUOYTKOBOCTI aK1ili Ta MaTpulli NpUOYTKOBOCTI KOPIIOPATUBHUX 00JIiraliil i3 JoBeeHHSIM HalbiIbll JOXiTHUX
BapiaHTIB Bif] iHBECTYBaHHS KOUITIB B aKllii, o6Jiiratii Tomo. PO3BUHYTO METOAUYHUI iHCTpYMEHTAapiil 1J1s1
IIPOBEIEHHS aHAJIi3y (POHIOBOrO PUHKY 3 YPaxyBaHHSIM 3MiH Ta KOJIMBAaHb BilICOTKOBUX CTaBOK, PiBHS
iHBECTULITHMX PU3KKIB, JIIKBiTHOCTI i Npr6YTKOBOCTI LIiHHUX MarnepiB. 3allpOIIOHOBAHO BUKOPHCTAHHS
IVCIIepCiiiHOrO aHasi3y LiHHUX Nanepis, SKUI N03BOJISIE 37i1ICHIOBATH BUOIp HAIKpAIlOTro BapiaHTy 3a piBHEM
IIpUOYTKOBOCTI BiINIOBiAHO [0 PNl LiHHUX MaINepiB Ta €MIiTEHTIB, OLIHIOBATA ONTUMAJIbHUI PiBEHb IOTEHLIMHOI
IpUOYTKOBOCTI HA OCHOBI 6araTOBapiaHTHOTO MiAXOAY NPUIHSATTS pillleHb eMiTeHTaMU L[iHHUX ManepiB B yMOBax
pu3uKiB. PO3p006s1€HO KOHIIENTYaJIbHi 3acajy YAOCKOHAJIEHHS PeryJIl0OBaHHS pUHKY LIiHHUX IanepiB, sIKi CIIpsIMOBaHi
Ha (OpMYyBaHHS HANPSIMIB 3a0€311€UEeHHS PO3BUTKY OPraHi30BaHMX PMHKIB KalliTaly B yMOBax €BpOiHTerpatii
Ykpainn. JJauuii nigxig o6rpyHTOBYE METOIU, BaKEJIi, iIHCTPYMEHTH, HOPMATUBHO-TIPABOBY, (DiHAHCOBY,
indopmaniitny, MaTepialTbHO-TEXHIYHY, IPOrPaMHY Ta KaJpOBY IiIICHCTEMH peasi3aliii, BCTAaHOBJIIOE apagurmy i
OCHOBHI 3acajjy peryJlloBaHHs pUHKY LIiHHUX IanepiB, 6ip>koBoi TOPriBili, HarIsAy 3 BpaxyBaHHSM Mi’KHapOJHOTO
IocBiny Ta Kpain €C.

2. An author's approach to revealing the essence of the definitions of "securities market" and "securities market
regulation” is proposed. It was emphasized that the regulation of the securities market is a system of relations
regarding emission, circulation, control and supervision of compliance by market subjects with national regulatory
norms, ensuring their harmonization with the principles and international standards of activity. It is substantiated
that the regulation of the securities market covers three 7 hierarchical levels: international, national and
institutional. The main forms of regulation of the securities market are proposed to be legal regulation, licensing,
the application of measures of supervision, influence and control. The approach to the regulation of the securities
market has been improved, taking into account the three-level hierarchical structure, target orientations and
focus on the development of the economy and harmonization with EU requirements. The elements of the first level



include the main subjects of regulation of the securities market and stock exchanges, whose activities are
regulated by the relevant legal framework, clearly defined norms and rules, the second - forms, methods and
levers of influence on the development of the securities market, the third - organizational and statistical elements,
namely: department, audit, information processing, etc. The areas of implementation of the normative and legal
framework of Ukraine on the regulation of the securities market in accordance with EU requirements, directives
and regulations, aimed at ensuring transparency, publicity, uniformity in the regulation of securities, goods and
capital markets, emission policy, circulation of securities, financial protection of investors, their rights to
securities. The significant impact of the securities market and stock exchanges on the development of economic
processes in the EU countries, the world and Ukraine has been proven. It was noted that the securities market
includes exchange operations and trading, i.e. securities trading, as an important component of international
business. The activity of the stock exchange is represented by operations with securities and documents-
agreements, as well as with their circulation, placement by such objects as spheres of activity and reproduction,
tangible objects. Analytical studies of trends in the development and regulation of the securities market in Ukraine
and EU countries were carried out. Tendencies to decrease the volume of trading in financial instruments at
operators of organized capital markets, monopolization of securities trading in Ukraine at two operators of
organized capital markets, reduction in the volume of share issuance and growth of transactions with OVDPs,
activation of trades in long-term, medium-term, discount, coupon short-term OVDPs on the secondary market
have been identified market, a significant emission 8 of OZDP. The theoretical and methodological provisions
regarding the definition of stock indices and their application during stock exchange trading have been deepened.
It is noted that the absolute and relative indicators of the dynamics of the development of the securities market
and the functioning of stock exchanges reflect the total market capitalization of companies, quotations on various
stock exchanges, the total value of bonds issued around the world, or derivative financial instruments traded on
specific markets. The algorithm of actions regarding optimization and decision-making regarding participation in
stock market trading under conditions of risk, taking into account multivariability, with the development of an
efficiency matrix, received further development. The applied use of the matrix of profitability of shares and the
matrix of profitability of corporate bonds is proposed, with the proof of the most profitable options for investing
funds in shares, bonds, etc. A methodical toolkit has been developed for the analysis of the stock market, taking
into account changes and fluctuations in interest rates, the level of investment risks, liquidity and profitability of
securities. The use of dispersion analysis of securities is proposed, which allows to choose the best option
according to the level of profitability according to groups of securities and issuers, to estimate the optimal level of
potential profitability based on a multivariate approach to decision-making by issuers of securities under risk

conditions.
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