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1. YnpaBiHHS OG0POTHUM KaIliTaJIOM MiAIIPUEMCTB B YMOBaX PUHKOBUX TpaHcdopMmaiii B YKpaiHi.

2. Management of working capital of enterprises in terms of market transformations in Ukraine.

Pedepar:

1. Inceprarist npucBsYeHa NOrIMOJIEHHIO TEOPETUYHMX 3aCa]] YIIPaBJIiHHS OOOPOTHMM KalliTaJIoM MigIIpUEMCTBA Ta
PO3po0Li HAYyKOBO-METOANYHUX PEKOMEHIALN MO0 BIOCKOHANIEHHS YIPAB/IiHHSI OOOPOTHUM KalliTaJloM
HiAnpueMCTBA B YMOBaX PUHKOBUX TpaHc(opMalliil B YKpaiHi. Y3arajpHEeHO TEOPETUYHI OCHOBU YIIPaBIliHHS
000POTHMM KalliTajloM MiIIpUeEMCTBA 3 ypaxyBaHHIM €BOJIOLii HAYKOBUX MOTJISIB 1010 CYTHOCTI 0O0OPOTHOrO
Karitajay MiAnpreMCcTBa, BU3HAYEHO MOro PoJib i Miclle y AislIbHOCTI MiANpreMCTBa. YI0CKOHAIEHO Kiacu@ikaiio
060pPOTHOTO KamiTajy MiAIpUeMCTBA 3 METOIO MiIBUIIEHHS €(PEKTUBHOCTI IOr0 YIIPaBJIiHHSM. Y3arajbHEeHO
TeOpeTUYHi 3acazy 6yIOBU CUCTEMHU YIIPaBJliHHS 000POTHMM KalliTajJoM HifnpreMcTsa. [IpoaHasnizoBaHO cucTeMy
yIPaBJliHHS OOOPOTHUM KaIliTaJoM NiATIPUEMCTB BUHOPOOHOI rasysi B yMOBax PMHKOBUX TpaHc(opMalliil Ykpainu.

[IpoBeneHo AiarHOCTUKY (POPMYBAaHHS Ta BUKOPUCTAHHSI 0O0POTHOTO KaliTany HigIIPUEMCTB BUHOPOOHOI rayysi B



yMOBaX PUHKOBUX TpaHchopMaliil. BusgsiaeHo BiinB GpiHAaHCOBOTO PU3UKY Ha YIPABIiHHSI OOOPOTHUM KalliTaIoM
nianpuemMcTBa. YIOCKOHAJIEHO MiIX0OH 010 OLiHIOBaHHS e(DEeKTUBHOCTI CUCTEMU YIIpaBJliHHI 0OOPOTHUM
Kamnitasom. Po3po6seHo HayKoBi peKoOMeHallii 1110710 BIOCKOHAJIEHHSI CUCTEMU YIIPaBJliHHS 0OOPOTHUM KalliTajoM
IiANpUeMCTBA Ta HAYKOBI MiAX0AM MO0 ONTUMI3aLii npoLeciB pOpMyBaHHS Ta BAKOPUCTAaHHS 0O0POTHOTO
KariTtany nignpuemcrsa. O6IPyHTOBAaHO BUKOPUCTaHHS (PiHAHCOBUX iHCTPYMEHTIB y SKOCTi (paKTOPY MOKpaIleHHS

(YHKLiOHYBaHHS Ta YIPaBJiHHSI OOOPOTHUM KalliTajoM MiAIpUeMCTBA.

2. The dissertation is devoted to deepening of theoretical bases of management of the working capital of the
enterprise and development of scientific and methodical recommendations on improvement of management of the
working capital of the enterprise in the conditions of market transformations in Ukraine. The theoretical bases of
the working capital management of the enterprise are generalized taking into account the evolution of scientific
views on the essence of the working capital of the enterprise. Determining the role and place of working capital in
the activities of enterprises allowed to identify special functions inherent in it (reproductive, equilibrium and
liquid) and consider them as determinants in the development of management actions for working capital
management, which allows to formulate working capital management tasks In order to increase the efficiency of
working capital management, classification features of working capital on the basis of balance of liquidity and
financial risk are proposed. The theoretical principles of the structure of the working capital management system
of the enterprise are generalized. The working capital management system is proposed to be considered as a
component of the general management system of the enterprise, which includes two subsystems, namely:
management of working capital and management of sources of working capital. The working capital management
system of wine industry enterprises in the conditions of market transformations of Ukraine is analyzed. It is
determined that the transformation processes in the economy of Ukraine at the present stage constrain the
creation and expanded reproduction of working capital by insufficient funds in circulation in the economic system
of the state. Diagnosis of the use of working capital of the sample of wine enterprises allowed to identify the low
level of quality of working capital use, as evidenced by the data of their grouping by level of liquidity. The results of
the assessment of the impact of financial risk on the working capital management system showed that the
structure of working capital financing of the analytical sample of wine enterprises is dominated by borrowed
sources of financing, which are more represented by short-term liabilities. The proposed scientific and
methodological approaches to assessing the effectiveness of working capital management system of the
enterprise, which based on the results of assessing the qualitative characteristics of the uses and sources of
working capital can determine a comprehensive assessment of the effectiveness of this system. The concept of
"weighted average cost of working capital’, which means the average interest rate (estimated), which characterizes
the value of working capital of the enterprise and determines the validity of management decisions on the
feasibility of advancing funds to working capital. The calculation of the weighted average cost of working capital is
scientifically substantiated, which allows to determine the efficiency and effectiveness of the existing system of its
management and to optimize the composition of sources of working capital financing by the criterion of value.
Scientific recommendations for improving the working capital management system of the enterprise have been
developed. The mechanism of working capital management of the enterprise is developed and recommended for
application, which includes sub-mechanism of management of directions of use of working capital, sub-
mechanism of management of sources of working capital formation and sub-mechanism of management of
efficiency and balance of directions of use and sources of formation of working capital. Within the system of
working capital management of the enterprise scientific approaches to construction of economic and
mathematical model of optimization of processes of formation and use of working capital are developed. The use
of financial instruments as a factor in improving the functioning and management of working capital of the
enterprise is substantiated. The tools and directions of inventory and receivables management in the management
of working capital of the enterprise should be considered from the standpoint of their division into actual and
potential, which will achieve the effectiveness of management influences.
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