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Pedepar:

1. Y po60Ti pO3IyISIHYyTO PO3BUTOK 3aKOHOJABYOTO BPETY/II0BAaHHS BiTHOCUH HEIJIATOCIIPOMOXKHOCTI Ta 6aHKPYTCTBA.
O6rpyHTOBaHO, 110 Ha €Talli CTAHOBJIEHHS [IPaBOBOT0 3a6e31eYeHHs] BPETYJII0BAaHHS [IUTaHb HEIJIATOCIIPOMO>KHOCTI
Ta 6AaHKPYTCTBA Bifi0yBainCs KapAUHaJbHI 3MiHU B HallioOHAJIbHOMY 3aKOHOZABCTBI, 5IKi Majyiu GpopMasizoBaHU
XapakTep 4epe3 BiJCyTHICTh B3a€MO3B'513KY 3 EKOHOMIYHUMMU NPOLieCaMH, 110 3yMOBWJIO ITIOpali3aliiio ix Linew,
BUHUKHEHHS KOJIi3ill Ta, SIK HACJiAOK, OpaK 6a3ucy MoJliTUKO-TIPAaBOBOTO 11 EKOHOMIYHOTO PO3BUTKY. JlOBEHEHO, 110
3MiHa MIPiOPUTETIB JepPKaBHOTO PETYJIIOBAHHS [IOBUHHA 3[i¥ICHIOBATUCS BifIIOBITHO 4,0 3MiHM €KOHOMIYHOI CUTYallii
B KpaiHi. Po3ryisiHyTo nuTanHs GopMyBaHHS e(PEKTHUBHOI rOCIOIapChKO-TIPABOBOI OJITUKY JiepKaBu y cdepi
HEIJIATOCIIPOMO>KHOCTI Ta 6aHKPYTCTBA B IIJIOLMHI JOCATHEHHS K MiKDOEKOHOMIYHOTO, TaK i MAKPOEKOHOMiYHOTO
edexry Biz ii peasnizauii. [TokasaHo, 0 B Cy4aCHOMY I71006aJ1i30BAHOMY CBITi BilOyBa€eTbCsI B3a€EMO/Iisl HACAMIIEPE]

MaKpOPiBHEBUX 3arajbHOJEP’KaBHUX iHTEPECIB, 0 3yMOBJIIOE [1I0SIBY HOBUX TEOPETUYHUX MiTXOiB, 3TiHO 3 IKUMU



HEXTYBaHHSI IIOHATTSIMU «JlepKaBHa 6€3IeKa», «eKOHOMIYHMI CYBEPEHITET», «<EKOHOMIUHI iHTEpecH gep>KaBu»,
«BJIazia» B IIpolieci aHasizy eeKTUBHOCTI Ta BUBHAYEHHI AOLINIbHOCTI pOpMyBaHHS Ta peasisaliii cyyacHOi 1paBoBoi
IIOJIiITUKU € HEeNIPUIyCTUMUM. Po3risigaioun 6araTopiBHEBICTbh HalliOHAJIbHOT'O FOCIIOAPChKOTO KOMILJIEKCY CJIiT,
TaKOX BiJ]l3HAUNTH HEOOXiTHICTb (POPMYBAaHHS IPUMHSATHO], iepapxivyHOi Ta BUB&)KEHOI CTPYKTYpH IIPaBOBOi
HOJIITUKY y cPepi HEMIATOCITPOMOXKHOCTI Ta 6aHKPYTCTBA. JI0CIiIKEHHS IPAKTUKYU (POPMYBAHHS IIPABOBO]
IIOJIITUKY y cepi HeNIaTOCIIPOMOXHOCTI Ta 6aHKPYTCTBA HAa MaKPOPiBHI, NisSJIbHOCTI BiTOMUX MDKHApOJIHUX
KOMIIaHiii, aBTOPCbKUI KOPEeJISILiiHO-perpeciiHnii aHali3 BIJIMBY 3aKOHOJABCTBA y c(pepi 6aHKPYTCTBA Ha
MaKpOEKOHOMIYHI [TOKa3HUKY arperaTHOro CTaHy HallioHaJIbHOI EKOHOMIKM BKa3yIOTh Ha TaKe: peasisalis
Iep>kKaBHOI MOJITHUKY y 3a3Ha4YeHil cdepi Ta BIJIMB KOMIIETEHTHUX JepP>XKaBHUX OPraHiB sIK IPeICTaBHUKIB iHTepeciB
3 6OKyY JieprKaBH, TaK i Iep>KaBHUX PETyJISTOPHUX OPTraHiB Ha MPoLelypy 6aHKPYTCTBA BEJIMKMX KOMIIaHi
MIXKHAPOJHOrO PiBHSI, IEBHUX BUJIB crielU(pidHOi EKOHOMIUHOI [isIIbHOCTI, CTPATETivYHO BAXK/INBUX MiIIPUEMCTB
HalijOHAIbHOI €KOHOMIKH 3[IiiICHIOETHCS] HACAMIIepes 331715 MiATPUMKY Ta 3aXMCTy HalliOHAJIbHOI 6€3IeKu Ta
HaliOHAJILHOTO iMiI>Ky, MaKpOEKOHOMIYHOI CTabiNbHOCTI B LiTomy. [JoBeZieHo, 1110 caMe MaKpOopiBHEBUII XapaKTep
IIPaBOBOI NIOJIITUKU CIIPUSITUME (POPMYBAHHIO [1i€BOTO iHCTUTYTY OaHKPYTCTBA SIK HEOOXiJTHOTO €JIEMEHTA CUCTEMU
Jlep>kaBHOTO PETyJII0BaHHS €KOHOMIKHU. EQeKTHBHICTh NPaBOBOI MOJIITUKY MOJISITA€ B HASIBHOCTI Ji€BOrO MEXaHi3My
3aXUCTY iHTepeciB Y4aCHUKIB SIK Ha MiKPOpIBHI, TaK i Ha MakpoOpiBHi, ai’ke 6aHKPYTCTBO — KPU3a EKOHOMKO-
COLiaJILHOTO XapaKTepy, CIIPUYMHEHA [TOPYLUIEHHSIM JOTOBIPHOI Ta rOCIOAAPCHKO-TIPABOBOI JUCLUILIIH, [IOIITOBXOM
IO SIKOTO MOIJIA OyTY MaKpPOEKOHOMIYHi IIOTPSICIHHS BHYTPIIIHbOAEP>KaBHi i TEKTOHIYHI 3MiHU B IJ100aJIbHIN
eKOHOMilli. EQeKTUBHICTb IPaBOBOi NOMITUKY Y chepi HEMIATOCIIPOMOKHOCTI Ta GAHKPYTCTBA IOJISITa€ B PO3POOLi
IieBOro MeXaHi3My peasisalii BifHOCHH y Liil cepi 3 ypaxyBaHHSIM CUCTEMHOrO, 6araTopiBHEBOTrO, Mi>Kra1y3eBoro
aCIIeKTiB 337,151 3a06€3eYeHHs! y3rOJPKEHOCTI iHTepecCiB sIK Ha MiKpo - Tak, i Ha MakpopiBHsX. Po3pobiieHo Ta
3aIPONIOHOBAHO rOCIOAAPCHKO-TIPABOBUI MEXaHi3M PEeryyl0BaHHS BilHOCUH HETIATOCIIPOMOXKHOCTI Ta
0aHKPYTCTBA, B OCHOBI SIKOTO JIEXKUTD Te3a [P0 HEOOXiAHICTh JOCATHEHHS 6ajlaHCy MiX IPUBAaTHUMU Ta My6IiYHUMUA
iHTepecamu y cdepi HeNnIaToOCIIPOMOKHOCTI Ta 6aHKPYTCTBA. 3allPOIIOHOBAHO BIIPOBAUTH iepapxiuyHuil niaxin go
po3IJIsAy NpoLeNypHy HEMIATOCIIPOMOKHOCTI Ta 6aHKPYTCTBA 3a Cy0O'€KTHUM CKJIa[IOM: MaKpPOpPiBeHb (PiBEHb
Iep>kaBU B 0061 yITOBHOBAKEHUX JlepKaBHUX OPraHiB), MiKpOPiBeHb (PiBeHb CYO'€KTIB rOCMOIAPIOBaHHSI) Ta
Me30piBeHb (piBeHb rasyseit). AHasli3 Cy4acHOI'0 3aKOHOJIABCTBA JO3BOJIMB BUSIBUTY 3HAYHI IPOTaJIMHM, 1O
CTOCYIOTbCS NTpoLefypy 6aHKPYTCTBA Cy0'eKTiB pi3HOraly3€BOro CIpsiIMyBaHHS. JJoBe[I€HO, 110 YNHHI TPaBOBi
IOKYMEHTHU 3 YPETYJIIOBAHHS BilHOCHH HEIJIATOCITPOMOSKHOCTI Ta 6aHKPYTCTBA MAIOTh JOMOBHIOBATHCH
CIleliaJIbHIMU Pe’KMMaMHU BiJI[TOBiZHO [0 rajly3eBoi HaJIeXKHOCTI Cy0'€KTIB TakuX BigHOCHH. CrielianbHi pexxumu
MaloTh CTaTH IHCTPYMEHTOM aIallTUBHOI TOCMIOAAPCHKO- IIPABOBO] MOJIITHUKY, sIKa 6 YpaxoByBaja PiBeHb 3HAUYI[OCT]
YVYaCHUKIB Npouenyp 6aHKPYTCTBA 1151 AEP>KaBY, CYCIIiJIbCTBA, PiBEHb PO3BUTKY HalliOHAJIbHOI €EKOHOMIKHU Ta
a[arnTallio 3aKOHOIABCTBA 0 L€l MOJITUKY, & TAKOXK CY4aCHOIO CTaHy MIXKHApOJIHOro cepenosuiia. B YkpaiHi
OJIHUM i3 HalObibILI HaraJbHUX IUTaHb € PO3POOJIEHHS HOBOI KOHIIENIIii 3aKOHY PO peryJiloBaHHS BiJHOCHH
HEIJIATOCIIPOMO>KHOCTI Ta 6aHKPYTCTBA Ha 3acafjaX JOCITHEHHS ONTUMAaJIbHOTO 6ajIaHCy iHTepecCiB KpeJUTOPiB Ta
OOP>KHUKIB, YCYHEHHS MiJIbI a60 NUCKPUMiHALIMHUX 3aX0iB 00 BUPILIEHHS TPO6JIEM Y BiITHOCHHAX MiXK HUMHU.
HarosomeHo Ha HEOOXiZHOCTI BpaxyBaHHS MOJIeJIel TPaBOBOTO PETyJII0BAaHHS TUTAHb HEMJIATOCITPOMOXKHOCTI Ta
0aHKPYTCTBA B PO3BUHEHUX KpaiHax /11 pOpMyBaHHS HallioHAJIbHOI ITPaBOBOi MOZEJi, sIKa Ma€ 4iTKO
y3roJpKyBaTHUCS 3i CTPaTEriYHMMY HAIPSIMAaMU COLIiaJIbHO-€KOHOMIYHOTO PO3BUTKY YKpaiHu Ta BUOOPOM ii

reONOJIITUYHUX i FEOEKOHOMIYHUX MPIOPUTETIB.

2. The work examines the development of the legislative regulation of insolvency and bankruptcy relations. It is
substantiated that at the stage of formation of legal support for the settlement of insolvency and bankruptcy
issues, cardinal changes took place in national legislation, which had a formalized nature due to the lack of
interconnection with economic processes, which led to the pluralization of their goals, the emergence of conflicts
and, as a result, the lack of a basis for political legal and economic development. It has been proven that the change
in the priorities of state regulation should be carried out in accordance with the change in the economic situation
in the country. The question of forming an effective economic and legal policy of the state in the field of insolvency
and bankruptcy in the area of achieving both microeconomic and macroeconomic effects from its implementation



is considered. It is shown that in the modern globalized world there is primarily an interaction of macro-level
national interests, which leads to the emergence of new theoretical approaches, according to which neglecting the
concepts of "state security", "economic sovereignty", "economic interests of the state", "power" in the process of
analyzing the effectiveness and determining the expediency of forming and implementing modern legal policy is
inadmissible. Considering the multi-level nature of the national economic complex, it should also be noted the
need to form an acceptable, hierarchical and balanced structure of legal policy in the field of insolvency and
bankruptcy. The study of the practice of legal policy formation in the field of insolvency and bankruptcy at the
macro level, the activities of well-known international companies, the author's correlation-regression analysis of
the impact of legislation in the field of bankruptcy on macroeconomic indicators of the aggregate state of the
national economy indicate the following: the implementation of state policy in the specified field and the influence
of competent state bodies both representatives of interests from the state and state regulatory bodies for the
bankruptcy procedure of large international companies, certain types of specific economic activity, strategically
important enterprises of the national economy is carried out primarily to support and protect national security
and national image, macroeconomic stability as a whole. It has been proven that the macro-level nature of legal
policy will contribute to the formation of an effective institution of bankruptcy as a necessary element of the
system of state regulation of the economy. The effectiveness of legal policy consists in the presence of an effective
mechanism for protecting the interests of participants both at the micro and macro levels, because bankruptcy is a
crisis of an economic and social nature, caused by a violation of contractual and economic legal disciplines, the
impetus for which could be macroeconomic upheavals, intrastate and tectonic changes in global economy. The
effectiveness of legal policy in the field of insolvency and bankruptcy lies in the development of an effective
mechanism for the implementation of relations in this field, taking into account systemic, multi-level, inter-
industry aspects in order to ensure consistency of interests at both the micro and macro levels. An economic and
legal mechanism for regulating insolvency and bankruptcy relations has been developed and proposed, which is
based on the thesis of the need to achieve a balance between private and public interests in the sphere of
insolvency and bankruptcy. It is proposed to implement a hierarchical approach to the consideration of insolvency
and bankruptcy procedures by subject composition: macro level (level of the state represented by authorized state
bodies), micro level (level of business entities) and meso level (level of industries). The analysis of modern
legislation revealed significant gaps related to the bankruptcy procedure of subjects of various branches. It has
been proven that the current legal documents for the settlement of insolvency and bankruptcy relations should be
supplemented with special regimes in accordance with the branch affiliation of the subjects of such relations.
Special regimes should become a tool of adaptive economic and legal policy, which would take into account the
level of significance of participants in bankruptcy procedures for the state, society, the level of development of the
national economy and the adaptation of legislation to this policy, as well as the current state of the international
environment. In Ukraine, one of the most urgent issues is the development of a new concept of the law on the
regulation of insolvency and bankruptcy relations on the basis of achieving an optimal balance of interests of
creditors and debtors, eliminating benefits or discriminatory measures to solve problems in relations between
them.
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JoparkoBa iHdpopmamnist:



IloBHe HaﬁMeHyBaHHﬂ IOPUIHUYHOL 0Cc00H: KuiBchkuil HallioHa IbHUI YHiBepcuTeT iMeHi Tapaca

[lleBuenka

Kopg 3a €IPIIOY: 02070944

MicueSHaxo,q)KeHHﬂ: ByJI. Bonopumupceka, 6ya. 60, Kuis, 01033, Ykpaina
dopma BiracHoCTI:

Cdepa yIIpaBJIiHHﬂ: MiHicTepcTBO OCBiTH 1 HayKU YKpaiHu

InenTudikarop ROR: He zacrocosyerscs

Baacue IlpizBumie Im's I1o-6aTbKOBI:
1. [ToguepkosHui1 Oser [lerpoBuy

2. Oleg P. Pidtserkovnyj

KBasigikamis: p.10.1., npodecop, 12.00.04

Inentudikarop ORCID ID: 0000-0003-1095-3481

JoparkoBa indopmamnist:

IloBHe HaﬁMeHyBaHHﬂ IOpI/I,I[H‘{HOi 0COOM: HaujoHambHuit yHiBepcuteT "OnecpKa I0pUIUYHA akageMisd”
Kog, 3a €IPITIOY: 20933314

Micue3HaxoaKeHH: QoHTaHChKa nmopora, 6yn. 23, Omeca, 65009, Ykpaina

dopma ByracHOCTI: Jlepxasna

Cdepa ynpaBitiHHS: MiHictrepcTBo OCBiTH i HayKu YKpaiHu

InenTudikarop ROR:

Penensentu

BiacHe IIpizBuie Im'sa ITo-6aThKOBI:
1. Ocranenko IOuig IropiBHa

2. luliia I. Ostapenko

KBasigikamnis: n. . 1., gou,, 12.00.04
InenTudgikarop ORCID ID: 0000-0002-4033-5927
HoparkoBa indpopmamnist:

IloBHe HaﬁMeHyBaHHﬂ IOPUIHUYHOL 0C00H: HanioHanbHuit I0pUIMYHUI yHiBEpCUTET iMeHi SIpociaBa
Mygporo

Kopg 3a € IPIIOY: 02071139

Micue3HaxoaKeHHS: ByJ. [IymkiHceKa, 6yz. 77, XapkKiB, XapkiBcbKkuil p-H., 61024, YkpaiHna
dopma BiracHOCTI: /lepxasHa

Cdepa yIIpaBJIiHHﬂ: MiHicTepCcTBO OCBiTH i HayKU YKpaiHu

InenTudikarop ROR:



VIII. 3akr04Hi BimoMocTi

BaacHe IlpizBuie Im's [10-6aTbKOBI [Busika Tetsna IropisHa
rOJIOBH pagu

BaacHe Ilpi3Bume Im'st ITo-6aTbKOBI [IBusiKa TetsHa IropisHa

rOJIOBYIOYOTO Ha 3acCifiaHHi
BiznoeigansHHU 3a MiATOTOBKY Jleii6a Jliopmuina BacusnisHa

00JIIKOBHX JOKYMEHTIB

PeecTtpartop YkpIHTEI

KepiBHuk Bigginy YKpIHTEI, mpo €
BiZITIOBiZaJIbHUM 3a PEECTpalLilo HayKoBOi IOpuenko TeTsHa AHaToiiBHA

OisIJIbHOCTI




