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Pedepar:

1. Incepraist NpUCBsY€HA AOCHIIPKEHHIO iIHCTUTYLIHOTO 3a6€3I1€4eHHs CTiIIKOCTi HallioHaJIbHOI €EKOHOMIKY,
aHasli3y piBHA CTIMIKOCTI EKOHOMIKM YKpaiHM y po3pisi ii IHCTUTYLIIMHMX i 30BHIIIHLOTO CEKTOPIB [0 MOKOBUX
BILJIMBIB Ta pO3PO0JIEHHIO TPAKTUYHMX PEKOMEHIallil 00 YIOCKOHAIEHHS IepKaBHOI MOJITUKY B cdepi
3a0e31e4eHHs CTIMKOCTi EKOHOMIKHU. AHali3 €BOJIIOLi] HayKOBO-MIPAaKTUYHUX MiXOiB 10 PO3yMiHHS CyTHOCTI
CTilIKOCTi €KOHOMIKH, ii BUJIiB Ta XapaKTePHUX O3HaK J03BOJIUB OOIPYHTYBATU CTiMKiCTh HalliOHAJIbHOI €KOHOMIKH,
K BJIACTHUBICTb €KOHOMIYHOI CUCTEMU HalliOHAJILHOTO PiBHS YHUKATH, BATPUMYBATH Ta BiJHOBIIOBATUCS Bif, Aii
IIOKOBUX BIIJIMBIB, 3a6€311€4yI0UH IiATPUMKY CBOiX TapaMeTpiB, BlacTUBOCTEN Ta PYHKIiN. [nes 3gaTHOCTI
IIPOTUCTOSITU Pi3HUM 32 IPUPOJIOI0 LIOKOBMM BIJIMBAM € HEOOXiHOI0 YMOBOIO [1J1s1 BUBYEHHS TPOOIEMATUKI
CTIKOCTiI €KOHOMIKHU. Y Pe3ysIbTaTi KPUTUYHOIO OIJISIY ICHYIOUMX METOAVK Ta MOZEJIEN OLIHIOBAHHS CTIMKOCTI

€KOHOMIKY 0yJI0 pO3pO06JIEHO METOINYHI peKOMeHallii 1010 pO3paxyHKYy pPiBHS CTIMKOCTI HalliOHa/IbHOI



eKOHOMIKH. [laHi MeTogu4Hi pekoMeHallii nepenoavyaloTb pO3paxyHOK CUCTEMU iHIIMKATOPIB, 3rPYIIOBAHUX 32
cexTopoM (diHaHCOBUX KOPHIOpalliii, CEKTOPOM HediHaHCOBUX KOPIOPAIlilii, CEKTOPOM 3arajibHOJI€P>KaBHOTO
YIIPaBJliHHS, CEKTOPOM JJOMOTOCIIOAPCTB, 30BHIIIHIM CEKTOPOM. JJaHUH MiXiM Jae MOKJIMBICTb BUSHAUNUTU
iHTerpasibHUI NOKa3HMK PiBHS CTIMKOCTI KOXKHOTO 13 CEKTOPIB Ta HaLliOHAJIbHOI EKOHOMIKHM 3arajioM. Y KOHTEKCTI
IOCJiIKeHHS IHCTUTYLiMHNX 3aca], CTIKOCTi HalliOHAIbHOI €KOHOMIKY 6YJI0 TpOoaHasiz3oBaHO OCHOBHI HAayKOBi
nifgxony 0o aHasizy iHCTUTYTIB Ta IHCTUTYLIHOTO CepeoBuUILaA, 1110 AO3BOJIMIIO OOIPYHTYBATU CUCTEMY
iHCTUTYLIIHOrO 3a0€3I1€4YeHHs CTIIKOCTI EKOHOMIKU. BU3Ha4YeHo, 110 iHCTUTYLIi/He 3a0e31e4YeHHs! CTIMKOCTi
HalliOHaJIbHOI €KOHOMIKH — Lie B3aeMOZisi popMabHUX i HeOPMaIbHUX IHCTUTYTIB, @ TAKOXK OPraHiB AEP>KaBHOI
BJIaAM y ripoueci GopMyBaHHS Ta peasizalii HeoOXiTHMUX OopraHizaliffHO-TIPaBOBUX YMOB, HAIIPSIMiB CTiIKOTO
PO3BUTKY €KOHOMIKM Ta KOMIIEHCAL[iiHMX MexaHi3MiB 3a0e3l1e4eHHsI CTIIKOCTi EKOHOMIKU. Y KOHTEKCTi aHaizy
CTilIKOCTi HalliOHAJIbHOI €KOHOMIKHU [I0 UIOKOBUX BILJIMBIB OYyJIO 30iliICHEHO OLiHKY PiBHS CTiKOCTi iHCTUTYLIIIHUX Ta
30BHILIHBOI'O CEKTOPIB 32 METOA0JIOTIYHUM TiIXOI0M, SIKUH IependadaB KOMIJIEKCHUM aHajli3 MAaKpOEKOHOMIYHUX
iHpukaTopiB. Takuil nmigxiz MO3BOJIMB PO3paxyBaTy iHTErpajIbHUN iHIUKATOP PiBHS CTIMKOCTI EKOHOMIKU YKpAiHu Y
2008-2018 pp., 4Kni1 XapaKTePU3yBaBCs HE3aOBIJIbHUM 3HAaYE€HHSAM, Ta CUCTEMATU3YBATH B PO3Pi3i CEKTOPIB
€KOHOMIKU IIOKOBI BIUIMBY, IO MaJIY MiCL€ y BiATIOBiTHOMY Mepiofi. 3HiiCHEHO OLiHIOBAaHHS iIHCTUTYLIITHOTO
3a6e3rnevYeHHs] CTIHKOCTi CEKTOPiB eKOHOMIKM 33 TAKUMU KPUTEPISIMU SIK: OpraHizaiiiiHa CTpOMOSKHICTb OPTaHiB
BJIAJY, IO 37iMICHIOIOTh 3aX04U 3a0€e3eYeHHs CTIMKOCTi; [IieBiCTh HOPMaTUBHO-IIPABOBUX JOKYMEHTIB, SIKi
(POpMYIOTh ITPABOBY OCHOBY iHCTUTYLIIMHOrO 3a0€311€Y€HHS; IKiCTh 3aBAaHb, 1[0 BUKOHYIOTbCSI OpraHaMU JE€P>KaBHOI
BJIAM 117151 3a6€e3Te9eHHs CTiIKOCTI CEKTOPY; PO3BUTOK KOMIIEHCALITHUX MeXaHi3MiB 3a6e3MeyeHHsI CTilKOCTi.
Anai3 3a JaHUM MigX0[0M I10Ka3aB, 110 Ha 3arajlbHOAEeP>KaBHOMY PiBHI iHCTUTYIIiliHe 3ab6e3leueHHs! CTiIKOCTi B
IIOBHiH Mipi 37iliCHIOETbCS JMIIe B ceKTOpi piHaHCOBUX Koprniopauiil. [IpoBeieHO NOPiBHAIBHU aHaJIi3 OCHOBHUX
CKJIa[IOBMX KOMIIEHCAL[iTHOTO MEXaHi3My 3a0€3Me4YeHHs CTIKOCTi EKOHOMIKU YKpaiHu Ta €EKOHOMIKU
€spornericbkoro Cotozy. BusBieHo, o B YKpaiHi KoMIeHcaliliHi MexaHi3MU € HeOCTaTHbO e(PeKTUBHUMU Ha
BigMiHHO Bif, €Bponeiicbkoro Coo3y, 1110 MOB'SI3aHO 3 BiICYTHICTIO MAaKpPOPETYJISITOPa, SIKUH 61 3a0e31eunB
CHACTEMHY peasisallilo 3axofiB 3a6e3re4eHHs CTINKOCTi EKOHOMIKM Ta ii CEKTOPIB 3 JOTPUMAaHHSIM [IPUHLNIIIB
IIPO30POCTi, OGI'PYHTOBAHOCTI Ta LiIbOBOTO BUKOPUCTAHHS (PiHAHCOBUX PECYPCIB. Y KOHTEKCTi YL,OCKOHAJIEHHS
iHCTUTYLIMHOrO 3a0e3ledyeHHs! CTIKOCTI eKOHOMIKY YKpaiHu 0yJi0 BU3HaY€HO OopraHisaliiiHo-IIpaBoBi YyMOBU 3a
KpUTEPieM pecypco30epesKeHHS, [I0 SIKUX BiTHECEHO: 3aXUCT MIPaB BJIACHOCTI, PO3BUTOK PUHKY CTPaxOBUX IIOCIIYT,
3ano6iraHHs Ta MPOTUIist KOPYILii, 3aXUCT HAllilOHAJIbHUX €KOHOMIUHUX iHTepeciB, pO3BUTOK KOPIIOPAaTUBHOI
KyJIbTYPH. Y pe3yJbTaTi aHali3y aHTUKPU30BUX IIPOTPaM TaKUX €BPOIENCHKUX KpaiH, sK [Tosbia, C1oBav4nHa,
®panuis, HimeyurHa, HopBeris BU3HAU€HO KJIIOYOBi HAIIPSIMU iIHCTUTYLIIMHOrO 3a0€311e4YeHHs! CTiIKOCTi eKOHOMIKU:
3aIPOBA/I)KEHHS NTAKETiB €KOHOMIYHUX CTMMYJIiB, IPUBAOIMBUX YMOB KPEJUTYBAHHS, IIOJATKOBUX Ta iHBECTULIIMHUX
IIJIBT, CTIPUSIHHS PO3BUTKY MiAIIPUEMHUIITBA Ta iHHOBALIIl, CTUMYJIOBAHHS quBepcu@ikallii eKOHOMIKY, MigTpUMKa
PiBHS 3alHSITOCTI, pO3BUTOK KOMIIEHCALIIMHIX MEeXaHi3MiB, 3aTy4eHHs] MDKHapOHOI piHaHCOBOI MiATPUMKY. AHaIi3
IOCBiZly €BPOINENCHKUX KPAIH NO3BOJIMB 3alIPOIIOHYBATU CUCTEMY 3aXOiB peasizalii HallpsMiB iHCTATYLITHOTO
3a6e31e4yeHHs CTIMKOCTi eKOHOMIKM YKpaiHu. Y KOHTEKCTi BU3HAYEHUX HANPSIMiB 3a6e3Me4eHHs! CTilKOCTi

€KOHOMIKY y po3pi3i ii cekTopis 6yy10 po3pobsieHo cucteMy HiHaHCOBO-€KOHOMIYHUX iHCTPYMEHTIB.

2. The dissertation concerns the research of institutional ensuring the resilience of the national economy, analysis
of the level of resilience of Ukraine's economy in relation to shock influences in terms of its institutional and
external sectors, as well as to development practical recommendations for improving state policy in the field of
ensuring the resilience of the economy. Evolution analysis of the scientific and practical approaches to
understanding the essence of the economy's resilience, its types and characteristics allowed justifying resilience of
the national economy as an ability of the national economic system to avoid, withstand and recover from shock
influences, providing support for its parameters, attributes and functions. The idea of the ability to withstand
different shock influences is a prerequisite to studying the issue of resilience of the economy. A critical review of
existing methods and models for assessing resilience of the economy resulted to developing guidelines for
calculate the level of the national economy's resilience. These guidelines provide for the calculation of indicators
system grouped by the sector of financial corporations, the sector of non-financial corporations, the general



government sector, the household sector, and the external sector. This approach makes it possible to determine
an integrated indicator of resilience level for each sector and the national economy as a whole. In the context of
the institutional foundations study of the national economy’s resilience, the main scientific approaches have been
analysed to the institutions and institutional environment analysis, which allowed justifying the institutional
ensuring system for resilience of the economy. It is determined that the institutional ensuring of the national
economy s resilience is the interaction of formal and informal institutions, as well as public authorities in the
process of formation and implementation of the necessary organizational and legal conditions, areas of resilient
economic development and compensation mechanisms for ensuring the resilience of the economy. In the context
of analysis of the national economy’s resilience to shock influences, the level has been assessed of the institutional
and external sectors resilience according to a methodological approach, which provided for a comprehensive
analysis of macroeconomic indicators. This approach allowed calculating an integrated indicator of the level of the
Ukrainian economy's resilience in 2008-2018, which has been characterized by unsatisfactory values, and
systematization of shock influences by sectors of the economy in the appropriate period. The institutional
ensuring for economy's sectors resilience has been assessed according to such criteria as organizational capacity
of the authorities implementing resilience measures; the effectiveness of legal documents constituting legal basis
of institutional support; the quality of tasks performed by public authorities to ensure sector resilience; the
development of compensatory mechanisms to ensure resilience. This approach analysis showed that the national
institutional support for resilience is fully implemented only in the financial corporations sector. A comparative
analysis has been performed of the main compensation mechanism components to ensure Ukrainian economy's
resilience, as well as that one of the European Union. It was found that in Ukraine the compensation mechanisms
are not effective enough, unlike the European Union, due to the lack of a macro-regulator that would ensure the
systematic implementation of measures to ensure resilience of the economy and its sectors in line with the
transparency, feasibility and targeted use of financial resources. In the context of improving the institutional
ensuring for Ukrainian economy's resilience, the organizational and legal conditions have been identified based on
resource-saving criterion, to which include: property rights protection, insurance market development,
prevention and combating corruption, protection of national economic interests, and corporate culture
development. The analysis of anti-crisis programs in such European countries as Poland, Slovakia, France,
Germany, Norway, resulted in key areas of institutional ensuring for economy's resilience including introduction of
economic incentives, attractive lending conditions, tax and investment benefits, promotion of entrepreneurship
and innovation, as well as economic diversification, support of employment, development of compensation
mechanisms, and attraction of international financial support. The European experience analysis allowed offering a
system of measures to implement the areas of institutional ensuring for resilience of Ukrainian economic. In the
context of identified areas for ensuring the resilience of the economy in terms of sectors, a system has been
developed of the financial and economic tools.
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