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1. JJoBrocTpoKOoBe iHBECTYBaHHS B IOBOEHHOMY BiJHOBJIEHHI €KOHOMIKU YKpaiHU

2. Long-Term Investment in the Post-War Recovery of Ukraine's Economy

Pedepar/aHoTanis:

1. Imcepranio NpUCBIYEHO HAYKOBOMY OOI'DYHTYBAHHIO KOHILIENTYaJIbHUX MiJXO/iB i METOJUYHOTO iIHCTPYMEHTaPilo
3aCTOCYBaHHS JOBTOCTPOKOBOIO iHBECTYBaHHSA B IOBOEHHOMY BiJJHOBJIEHHI €KOHOMIKM YKpaiHy 3 ypaxyBaHHAM
OesrnpeleleHTHUX 10Tpeb BiOyIOBU Ta OOMEXXEHNX MOXJINBOCTEH NIep>KaBHOTO 610/KeTy. PO3KpUTO CyTHICTh
IIOBFOCTPOKOBOTO IHBECTYBAHHS SIK CKJIQJHOI'O COLiaJIbHO-€KOHOMIYHOIO SBMIIA Ta 3aIIPOIIOHOBAHO MOrO aBTOPChKE
Br3HaYeHHA. CUCTEMATU30BAHO YYACHUKIB PUHKY — Bifl iHAMBIAYyaJbHUX iIHBECTOPIB YEPE3 KOJIEKTUBHI iIHCTUTYTU
(ICI, HII®, cTpaxoBi KoMIaHii) 40 iHCTUTYLiITHMX — i HA OCHOBI areHTCHKOI Teopii OGIPYHTOBAHO
KJIIEHTOOPiI€HTOBAaHMM MiJIXiJl. BUsBIEHO 130/1b0BaHNN PO3BUTOK PUHKY ICI Ta CeKTOPY coliaibHOI EKOHOMIKM Ta
OOI'PYHTOBAHO iX CUHEPTiI0 Yepes riopuaHi iHcTpyMeHTH (coujanbHi obJiiranii, KBasikaniraa, Me30HiHHe
(iHaHCYBaHHS). YMHHUKY PO3BUTKY CUCTEMATHU30BAHO 32 YOTUPMA IPyllaMy — MOBEJiHKOBOIO, iHCTUTYL{IHOIO,

uudposoto Ta ESG. [locinkeHo iCTOpUYHY €BOJIIOLIiI0 KOJIEKTUBHUX POPM iHBECTYBaHHS B YKpaiHi Ta



npoaHaiizoBaHo cTtaH ICI 3a 2014-2024 pp. 3 03HaKaMU 3POCTaHHS PUHKOBOI KOHLEHTpalii. PO3KpuTo
TpaHcopMmaliio iHAMBiAyaIbHOrO iHBECTYBaHHS IIiJ1 BIIJINBOM II€PHUHIOBOI €KOHOMIKY, INPPOBUX IIATPOPM i
KpayaQaHIUHIY Ta OOIPYHTOBAHO POJib POHAOBUX IHCTPYMEHTIB, BilICbKOBUX 06JIiranii i my6siyHO-IIpUBaTHOTO

[apTHEPCTBA Yy BiJHOBJIEHHI.

2. The dissertation provides a scientific substantiation of conceptual approaches and methodological tools for
applying long-term investment in the post-war recovery of Ukraine's economy, taking into account
unprecedented reconstruction needs and the limited capacity of the state budget. The essence of long-term
investment as a complex socio-economic phenomenon is revealed, and the author's own definition is proposed.
Market participants are systematized—from individual investors, through collective investment institutions
(mutual funds, non-state pension funds, insurance companies), to institutional investors—and a client-oriented
approach is substantiated on the basis of agency theory. The isolated development of the collective investment
market and the social economy sector is identified, and their synergy through hybrid instruments (social impact
bonds, quasi-equity, mezzanine financing) is substantiated. The drivers of long-term investment are systematized
into four groups—behavioral, institutional, digital and ESG. The historical evolution of collective investment forms
in Ukraine is examined, and the state of collective investment institutions over 2014-2024 is analyzed, showing
intensifying market concentration. The transformation of individual investment under the influence of the sharing
economy, digital platforms and crowdfunding is revealed, and the role of stock-market instruments, war bonds
and public-private partnerships in recovery is substantiated.
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