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Pedepar:

1. O6'exT mOCHiIKeHHS: IPollecH, TeHIeHIlil Ta 3aKOHOMipHOCTi TpaHchopmallii MaKpOeKOHOMIYHOI MOJITUKY
KpaiH-eKCIOpTepiB CHPOBMHHUX PECYPCiB B YMOBax ryobasizalii; MeTa JOCiIXeHHS: po3p0o0Ka LijliCHOI HayKOBOi
KoHLenuii popmyBaHHS CTabini3aliiiHOI MOITUKYA B €KOHOMIKaX KpaiH CUPOBUHHOTO TUITY 3 BUCOKUM piBHEM
3aJIEXKHOCTI Bifl BOJIATUJILHOCTI I7106a7IbHUX TOBAapHUX PUHKIB; METOAM NOCIIIKEeHHS Ta anapaTypa: AiaJleKTU4HUM
METO/I, METOJ], IOPiBHSJIBHOTO aHaJli3y, CUCTEMHO-CTPYKTYPHUM METOI, METOJIA TEOPETUYHOTO y3arajabHEHHS,
aHaJi3y, CUHTe3y Ta IrpynyBaHHS, MeTog, QinbTpy Xonpika-IIpeckoTTa, METOAM KOpensliiiHoro aHanisy, GARCH,
BEKTOPHOI aBToperpecii, meTonu popmanisanii, mogentoBanss, rpadiyHi Ta perpeciiiHuil aHami3; TeopeTudHi i
[IPaKTUYHi pe3yabTaTu: pO3p06JIEHO METONOJIOTII0 EKOHOMIKO-CTaTUCTUYHOTO aHali3y PyHKLIOHATIbHUX
3aJIEXKHOCTEN CUPOBUHHOI €KOHOMIKY, 10 Nepedayae OfHOYAaCHE BpaxyBaHHs AMHAMIKU CBITOBUX IIiH Ha
CHPOBUHY Ta iXHBOI BOJIATUJIBHOCTI; 3aIIPOIIOHOBAHO METOIOJIOTIYHU MiAXin B0 cTabinizauifHol MOJTUKY B

CUPOBUHHUX €KOHOMiKaX 3 HU3bKUM IJOXOIO0M, SIKUU prHTyeTbCH Ha y3roJjpp)KEHOMY BI/IKOpI/ICTaHHi IpaBuUJI



(dickasbHOI i MOHETAPHOI NOJIITUKY 32 YMOB aCUMETPIii M’k OOMIHHMM KypCOM Ta IMHAMIKOIO CBiTOBUX LiiH Ha
CHPOBHHY; 32 JOIIOMOI'0I0 po3p06JieHoi NOpTQeibHOI MOJeli CEeKTOPIB 3 Pi3HOI0 LOXiTHICTIO (CUPOBUHHOTO i
HECHPOBUHHOTO) TEOPETUYHO OOI'PYHTOBAHO MO>KJIMBICTb 30€peXXEHHsI CHPOBMHHOI Opi€eHTallii EKOHOMIKU
BHACJIiZOK BUILOi TOTOYHOI AOXiIHOCTI iHBECTULH Y JIIOAChKAN Ta (i3UYHNIN KalliTajl y CUPOBUHHOMY CEKTOPI;
YIOCKOHaJIEHO METOOMYHI MiAX0nM 40 aHasi3y Cy4aCHOro AUCKyciiiHoro ¢eHoMeRny (iHaHCcu3aLii CBITOBUX PUHKIB
CHPOBMHHUX TOBApiB Ha OCHOBI BpaxyBaHHs €HJIOT€HHOCTI MOHeTapHUX YMHHUKIB (cTaBku LIBOR, Kypcy akuiit
donposoro pusky CIIA, kypcy ponapa CILA), 3MiH f0X04y 1 LiHOBOI JMHAaMiK1 Ha CUPOBUHHUX PUHKAX;
3aIpONIOHOBAHO METOMOJIOTIYHMI MifIXi[ Ha OCHOBI po3mupeHoi mogeni AD-AS 1o ¢popmyBaHHS cTabini3auiiHO]
IIOJIITUKY 3 ypaxyBaHHSIM a3 CUPOBUHHOI'O LIUKJIY, CEKTOPAJIbHUX 0COOJIMBOCTEN [IOMUTY i IPONO3KLii Ha
BHYTPIIIHIX Ta MDKHAPOJHMUX TOBAPHUX PUHKAX, aCUMETPUYHUI BIIJIMB OOMiHHOT'O KypCy Ta CBITOBUX CUPOBUHHUX
1IiH Ha 001]1Ba CEKTOPY - CUPOBUHHMI i HECUPOBUHHMI; PO3pO6JIEHO KOHLENTYaJIbHi 3aCay AOCIiIKEHHS
CHPOBUHHOTO O6yMy SK ITPOLECY IiBUIIEHOI 3a/1e5KHOCTI Bif, (iHAaHCOBUX YMHHUKIB; yTOYHEHO METOIUKY
IOCIIIPKEHHS SIBULA «CUPOBUHHUX» TPOLIOBUX OJMHUIB, SIKA BPAXOBy€ HENOJIIKY TPUBAJIOTO NiTPUMaHHS
3aHIKEHOT0 OOMIHHOTO KypCy, AOLINIbHICTh 3MilJHEHHSI IPOLIOBOI OQUHHULII Ti]l YaC CUPOBUHHOIO OyMy, @ TaKOX
iHCTpyMEHTaIbHUI XxapaKTep 0OMiHHOTO KypCY SIK HalbisbIl e(peKTUBHOTO 3aCO0Y CTUMYJIIOBAHHS CTPYKTYPHUX
3MiH Ha KOPUCTh HECUPOBUHHOI'O CEKTOpA i 3BMEHIIEeHH LoJlapu3allii EKOHOMIKK; OGI'PYHTOBAHO KOHLIEITYaJIbHUI
niAxin 4o clLieHapHOro aHasizy MOJITUKY TapreTyBaHHs iHQJIALi y CUPOBUHHMX €KOHOMIKax IIJIIXOM BpaxyBaHHS
BMICOKOI 3aJI€XKHOCTI 0OMIHHOT'O KYPCY Bifi CBITOBUX LiiH Ha CUPOBMHY Ta HEOOXiZHOCTI aKyMyJIsLil JOCTaTHIX
BaJIIOTHUX PE3EPBIiB K YNHHMKA 3DOCTAHHS IOBipH 10 €KOHOMIKY I 36iIbII€HHS IPUBATHUX iHBECTULN; icTanu
MIOJAJIBIIOrO PO3BUTKY TEOPETUKO-METOA0JIOTIYHI MiAX0AM €EMIIIPUYHOTO JOCIIIPKEHHS 3aCaJHUINX YMHHUKIB
1[iHOBOI IMHAMIKHY Ha CBITOBUX CUPOBUHHMX PUHKAX, TAKUX SK MiJIBUAIIEHA HECTA0IIbHICTh CUPDOBUHHUX 1IiH B Mipy
noran6JIeHHs IPoLeCiB ryobanizauii (Big nodarky 1990-x pokiB) Ta JOMiHYIOYMI XapaKTep LiHOBUX KOJIMBAaHb Ha
Ha(TOBOMY PHHKY [JIs IIiHOBOI AMHAMIKY PEIlTH CHPOBUHHUX iHAEKCiB; y3araJlbHEHO HayKOBO-TEOPEeTUYHI Migxonu
10 pOPMYBaHHS [OJITUKU OOMEXKEHHS 00CSITiB 30BHIIIHIX 3a110314Y€Hb SIK FOJIOBHOI ITepelyMOBU 3an106iraHHs
Xa0TMYHUM PEBEPCaM IJIATDKHOrO 6ajlaHCy, a TAKOX 301IbIIEHHS BHYTPIIIHIX 320aIKEHb; BLIOKPEMJIEHO HAYKOBO-
IIPUKJIATHI 3acafy OLiHKY PiBHS €KOHOMIYHOi CBOOOIM SIK TIEpeyMOBY IOJIIIIEHHS CTPYKTYPHUX [IPOIIOPLIi Ta
CTHMYJIIOBAHHSI iHBECTULIIHOTO NPOLeCy B €KOHOMILli 3 HAAMipHUM CUPOBUHHUM CEKTOPOM (Ha 3pa3oK YKpaiHu);
BA3HAY€HO TEOPETUKO-METOMOJIOTIYHI 3acafyl LOCIIKEHHS 3aJI€KHOCTI CTPYKTYPHUX 3MiH HAa KOPUCTD
HECHPOBMHHOTO CEKTOPA Bifl 00paHOi reonoJliTUYHOI OpieHTallii y 30BHIlIHI/ TOPriBJli HA OCHOBI ONPaLbOBAHOI
€KOHOMIKO-CTaTUCTUYHOI MOJIEJIi, IIJ0 BPaX0OBY€ 3aJIeXKHICTb PO3POOIEHOTO iHIEKCY CTPYKTYPHUX 3MiH Bifl 4aCTKU
KpaiH — OCHOBHUX NAapTHePiB y 30BHiLIHIN TopriBai Ykpainu (€C Ta Pocii); cTyniHb ynpoBaiKeHHs: pO3pO6KU
BIIPOBAPKEHI B IPAKTUYHY JisybHiCTh MiHicTepcTBa (piHaHCiB YKkpainy, HallioHaapHOro iHCTUTYTY CTpaTeriyHUX
IocinkeHb, MiHicTepcTBa eKOHOMIYHOTO PO3BUTKY i TOPriBii YKpainy, JIbBiBCbKOi 061acHOi agmiHicTparii,
JIbBiBCBKOI TOProBO-IIpOMUCJIOBOI nanaTtu, AT «YkpcrneyrpaHncras», T30B «YkpaiHchKa xiMiKo-eHepreTuyHa
KOMIIaHisl», y HaBYaJIbHUH IIpoLeC YKPaiHChKOi akageMii IpykapcTsa, TepHOMibCbKOrO HallilOHATIbHOTO
€KOHOMIYHOTO YHIBEPCUTETY; cpepa BUKOPUCTAHHS: YAOCKOHAIEHHS IIPOLECiB TpaHChOpMallil MaKPOEKOHOMIYHO]

IIOJIITUKY KpaiH-eKCIIOPTePiB CHPOBUHHUX PECYPCiB B yMOBax ryobasnizarii.

2. Object of the study: processes, tendencies and patterns of transformation of macroeconomic policy of the
exporting countries of raw materials in the conditions of globalization; the purpose of the research: development
of a coherent scientific concept of stabilization policy formation in the economies of commodity countries with a
high degree of dependence on the volatility of global commodity markets; research methods and equipment:
dialectical method, method of comparative analysis, system-structural method, methods of theoretical
generalization, analysis, synthesis and grouping, method of Hodrick-Prescott filter, methods of correlation
analysis, GARCH, vector autoregression, methods of formalization, modeling, graphical and regression analysis;
theoretical and practical results: methodology of economic and statistical analysis of functional dependencies of
commodity economy has been developed, which provides for simultaneous consideration of the dynamics of world
commodity prices and their volatility; proposes a methodological approach to stabilization policy in low-income
commodity economies, based on the consistent application of fiscal and monetary policy rules in the context of



asymmetries between the exchange rate and the dynamics of world commodity prices; using the developed
portfolio model of sectors with different yields (raw and non-raw) theoretically substantiated the possibility of
maintaining the raw material orientation of the economy due to the higher current return on investments in
human and physical capital in the raw materials sector; methodological approaches to the analysis of the modern
debating phenomenon of financing the world commodity markets have been improved, taking into account the
endogeneity of monetary factors (LIBOR rates, US stock market stock price, US dollar exchange rate), changes in
income and price dynamics in commodity markets; proposed a methodological approach based on the extended
AD-AS model to formulate a stabilization policy taking into account the phases of the commodity cycle, sectoral
demand and supply in domestic and international commodity markets, asymmetric impact of the exchange rate
and world commodity prices on both raw materials and non-raw materials; conceptual foundations of the
commodity boom study as a process of increased dependence on financial factors have been developed; clarifies
the methodology of the study of the phenomenon of "raw" monetary units, which takes into account the
disadvantages of long-term maintenance of the lowered exchange rate, the feasibility of strengthening the
monetary unit during the commodity boom, as well as the instrumental nature of the exchange rate as the most
effective means of stimulating structural changes in favor of non-commodity economy; the conceptual approach
to the scenario analysis of commodity inflation targeting policy is substantiated by taking into account the high
dependence of the exchange rate on world commodity prices and the need to accumulate sufficient foreign
exchange reserves as a factor of increasing confidence in the economy and increasing private investment; further
developed theoretical and methodological approaches to the empirical study of the underlying factors of price
dynamics in world commodity markets, such as increased volatility of commodity prices as the globalization
processes (since the early 1990s) deepened and the dominant nature of oil price fluctuations in the oil market
indexes; generalizes scientific and theoretical approaches to policy formulation to limit the volume of external
borrowings as the main prerequisite for preventing chaotic reversals of the balance of payments, as well as
increasing internal savings; the scientific and applied principles of assessing the level of economic freedom as a
prerequisite for improving structural proportions and stimulating the investment process in an economy with an
excess raw materials sector (such as Ukraine) were singled out; the theoretical and methodological foundations of
the study of the structural changes in favor of the non-raw materials sector from the selected geopolitical
orientation in foreign trade are determined on the basis of the elaborated economic and statistical model, which
takes into account the dependence of the developed index of structural changes on the share of countries - the
main partners in Ukraine; degree of implementation: developments implemented in the practical activities of
Ministry of Finance of Ukraine, National Institute for Strategic Studies, Ministry of Economic Development and
Trade of Ukraine, Lviv Regional Administration, Lviv Chamber of Commerce and Industry, JSC "Ukrspetstransgaz”,
LLC "Ukrainian Chemical and Energy Company", in the educational process of the Ukrainian Academy of Printing,
Ternopil National Economic University; scope: improvement of transformation processes of macroeconomic policy
of commodity exporting countries in the conditions of globalization.
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