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1. EKOHOMIiUHI HacJliIK1 Aep>KaBHOTO 60pry YKpainu

2. Economic Effects of Public Debt of Ukraine

Pedepar:

1. TIponjecu nep>kaBHOTO 3aNI03UYEHHS B YKpaeHi. PO3KpUTTS €KOHOMIYHUX HACJIIKIB [iep>KaBHOTO 60pry Ta OLliHKa
BIJIUBY BHYTPILIHbOI'O IE€P>KaBHOI'O 3aI10- 3MYEHHS Ha CKJIAZI0OBi EKOHOMIYHOTIO PO3BUTKY YKpaeHU. MeToau:
ICTOpUYHNM, aHAJIITUYHNN, MATEMATUYHUM, CTATUCTUYHUI. PO3KPUTO MEXaHi3MU BIJIMBY BHYT- PilIHLOTO
3a103MYeHHs Ha MAaKpOEKOHOMIUHY CUTYalliio B YKpaeHi. Po3po6sieHo Moziesi KaliTaabHUX BKJIaZeHb, B3aiMHOE
3a00proBaHOCTi MDX MigIIPUIMCTBAMU, BiICOTKOBUX CTABOK 33 KpeJIUTaMU, KPEJUTYBaHHS MigIIPUIMCTB OaHKaMH,
TeMIIiB iH(JIsLlie, TEMIIIB IeBajbBalie (peBaibBalli€) 0OMiHHOTrO Kypcy. Ha €X OCHOBI po3- paxOBaHO HaCJIiIKU
3aJIy4eHHSsI BHYTPILIHIX JepKaBHUX MMO3UK y 1995-1998 pp.. 3anponoHOBaHO Migxonu 0o OLiHKK (HiHaHCOBOE
CTilIKOCTI Jiep>KaBU SIK BUXiJHOE KaTeropie [jis aHasizy NOTEeHLiHMX HACiAKIB fep>KaBHOro 60pry. O6rpyHTOBaHO
3aX0Jy OI0/I)KETHOE i IPOIIOBO-KPEIUTHOE IOJIITUKU YKpPaeHHU, CIIPSIMOBaHi Ha 3a- 6e3MeyeHHs
IJIATOCIIPOMOSKHOCTI fep>kaBu. Pe3ybTaTu BIIPOBAIPKEHO y po60Ty PaxyHKoBOe nanaty YkpaeHnu. Chepa

BHMKOPHCTaHHS: IIOJIiTHKA JepP>XKaBHOTO 3a10- 314 €HH4 (OL[iHKa HACJIi[IKiB 3aJIy4Y€HHS Iep>KaBHUX [103UK).



2. Public borrowing in Ukraine. To explain the effects of public borrowing and to evaluate the implications of the
internal borrowing for macroeconomic situation in Ukraine. Methods: analysis, history, mathematics, statistics.
The implications of public debt in medium-run and long-run are substantiated. The mechanisms of influence of
internal public borrowing on macroeconomic situation in Ukraine are revealed. The econometric models of capital
investment, interenterprise arrears, interest rates, bank's credits to enterprises, inflation rates and depretiation
rates are worked out. Based on them, the effects of government domestic bonds floatation in 1995-1998 are
calculated. Approaches for assesment fiscal sustainability are proposed to analyse the potential implications of
public debt. Measures of fiscal and monetary policy, aimed at securing government solvency in Ukraine, are
worked out. Results are introduced into the Accounts Chamber of Ukraine activity. The sphere of implementation
is the policy of p ublic borrowing (evaluation of the effects of government bonds floatation).
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