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Pedepar:

1. TTerpoBcbkuii O. B. PO3BUTOK CIIOKMBYOTrO KpeaUTyBaHHS B YKpaiHi B yMoBax piHaHCOBOI HECTabiIbHOCTI. —
KBanigikaniiiHa HaykoBa npalisl Ha IpaBax pykomnucy. Jlucepralist Ha 30,00yTTsI HAQyKOBOTO CTYII€HS JOKTOpa
dinocodii y ranysi 07 «YnpasiiHHS Ta agMiHICTpyBaHHS» 3a crenianbHicTio 072 «DiHaHCH, 6aHKIBCbKA CIIPaB Ta
cTpaxyBaHHS». — HanioHanbpHuUM yHiBepcuteT «Knueso-MorusnsHcbka akagemisny, Kuis, 2025. PUHOK CIIOXXUBYOTO
KpeaUTyBaHHS, KU IIPeCTaBisie CO00I0 CKIAHY AUHAMIUHYy cucTeMy, OyB 3ario4yaTkoBaHUi B YKpaiHi y 90x pokax
20 crT. i akTUBHO po3BuBaBc 3 cepeauHu 2000x pokiB. [Ipy 1bOMY PO3BUTOK CIIOKMBYOTO KPEIUTYBAHHS MaB
pi3HOHAIpaBIeHUH XapaKTep Ta BKJIOYAB [1ePiofy HECTabiIbHOCTI i Kpu3. B guceprauiiiHiil po6oTi BUAineHo 4
nepiofy pO3BUTKY CIIOKMBYOTO KPEAUTYBAHHS B YKpaiHi, SIKi BiIPi3HAIOTbCS 32 CBOIMU XapaKTEPUCTUKAMHU.
BigminHicTh MiX MMM NTepiogaMy 06yMOBJI€HA K 30BHILIHIMY, TaK i BHYTPIilIHIMU (paKTOpaMu PO3BUTKY
CIIO)XKMBYOT0 KPEOUTYBAaHHS. B po6oTi NpoaHasnizoBaHo K BHYTPIlLIHI TaK i 30BHIlIHI ()aKTOPU PO3BUTKY CIIOKMBYOTO
KpenuTyBaHHs. OJJHUM 3 TaKUX (PaKTOPiB € (PaKTOP KOPUTYBAHHS SKOPCTKOCTI KDEJUTHOTO PU3UK-MEHEIKMEHTY

6aHkiB. B mexxax 3acTocyBaHHs Teopii X. MiHCKi 0OIpyHTOBaHO, 10 AaHUI (GaKTOp BUCTYIIA€ €HJIOT€HHOIO



IPUYMHOIO (PiHAHCOBOI HECTAOLIBHOCTI KPEOUTHOI CUCTEMU. BUBUEHHS NIpoLeciB QYHKLIOHYBAHHS KPEIUTHOI
BapiaHTiB 3HaueHb 30BHILIHIX PakTopiB. OGIPYHTOBAHO, L0 JJ1s1 MOMEJIOBaHHS 1iiel CKIalHOI cCUCTEMU Halbible
MigXOOUTh METOJ CUCTEMHOI TUHaMiKU. B po6OTi MoKa3aHo, 1110 MOKJIUBICTh IPOBOJIUTU CLI€HAPHUII aHai3 Ha
OCHOBI 1106Yy10BaHOI MOJeJIi 1,03BOJIsIe 6aHKaM (POPMYBATU KPEJUTHI MOJIITUKY BUXOISYU 3 NOTEHLIMHUX BapiaHTIB
PO3BUTKY PUHKY CIIO’KMBYOT'O KpeaAUTyBaHHS. O0'eKTOM OCTIII’KEHHSI € PUHOK CIIOXKUBYOTO KPeAUTYBaHHS Ta Oro
PO3BUTOK B yMOBax (iHaHCOBOI HECTAO0iIbHOCTI. [IpeMeTOM OCIiIKEHHS € KOHLENTYyalbHi [10JI0KEHHH,
E€MITIIpUYHUI aHAaJIi3 Ta CUCTEMHO-JUHAMIYHI METOIM MOJENIOBAHHS PUHKY CIIOKMBYOrO KPEOUTYBAHHS TA aHAJi3
(pinaHCOBOi HecTabibHOCTI. B rpolieci moCTiIKeHHsI aBTOPOM PO3POOGJIEHO Ta MPEACTABIEHO B POOOTi aHAMI TUYHUIA
iHCTpyMeHTapiil OLiHIOBaHHSI BIIJIMBY BHYTPIlIHIX Ta 30BHIIIHIX ()aKTOPiB HAa pO3BUTOK OAHKIBCBKOTO CIIO>KABYOTO
KpeJUTYBaHHS HAa OCHOBI 0Oy 0BaHOI MOZEJIi CUCTEMHOI IMHAMIKH, sIKa (pOpMali3ye KII04OBi B3a€MO3B'SI3KM MiXK
MIONIATOM i IPOMNO3ULIi€I0 KPEAUTHUX PECYPCiB, 0COOGINBOCTSIMU NPOSIBY MaKPOEKOHOMIUHNX (PAKTOPiB, BpaXOBY€e
BILJIMB KOHKYpPeHILii 3 60Ky He6aHKIBCbKUX OHJIAlH KpeJuTOPiB Ta creludiky KpeguTHOI MosiTuky 6aHkKiB. Ha
BiIMiHY BiJ] iCHy04MX, PO3POOJIEHMI TIi/IXi[l BpaXOBY€ 3MiHYy KOPCTKOCTi KPEJUTHOTO PU3UK-MEHEIPKMEHTY OAHKIB,
IO3BOJISIIOYM TOYHIIIE€ OLIHUTU CLieHapii pO3BUTKY OAHKiIBCHKOTO CIIOXXMBYOTO KPEIUTYBaHHS. 3a pe3yjbTaTaMu
IOCIIIPKEHHS YIOCKOHAJIEHO: TPOTHO3HUM iHCTPYMEHTAPiNl Ha OCHOBI CLIEHAPHOTO METOY, 110 LO3BOJISIE OLIHUTU
BILJIMB KJIIOUOBUX MaKpOEKOHOMIYHUX (PaKTOPiB Ha CIIOKMBYE KPeAUTYBAaHHS; OLiHIOBaHHS PiBHS (PiHaHCOBO]
HeCTabiNIbHOCTI; NifX0AU N0 yIOCKOHAJIeHHs 6i3HeC-TIPOLIEeCiB CIIOKMBYOIO OHJIAMH KPEAUTYBAaHHS HEOaHKiIBCbKUX
(piHaHCOBMX YCTAHOB. B po6OTi ficTany nNojaboro pO3BUTKY: TEOPETUKO-METOL0JIOTIUHI MOJI0XKEHHS MO0
(YHKLIOHYBaHHS PHMHKY CIIOKMBYOI'O KpEIUTYBaHHS, a caMe ileHTH()IKOBaHO OCHOBHI paKTOPU BIJIUBY Ha
CIIOKMBYE€ KPEeOUTYBaHHS Ta 3HANEHO 3aKOHOMIPHOCTI iX ITPOBIB B YKpaiHi; niaxiz o aHasi3y BIUIMBY
He0aHKiBCbKUX OHJIAMH KpeAUTOPiB Ha (PiHAHCOBY HECTAOINIbHICTh CIIOKUBYOTO KPEAUTYBAHHS; 3aCTOCYBaHHS
noJiokeHb Teopii X. MiHcki, B Meskax SIKOoro 6aHKU 3MiHIOIOTh CBill PiBEHb «3KOPCTKOCTI» IIPOTSITOM €KOHOMIYHOTO
1uKiy. [IpakTH4He 3HaUeHHsI OTPUMAaHUX Pe3yJbTaTiB I10JIIrae y po3pobJieHiil Mogesli CUCTEMHOI IMHaMIK1
PO3BUTKY 6aHKiBCBKOT'O CIIO>KMBUYOTO KPEAUTYBAHHS, SIKA BPaXOBYeE BILJIMB TAaKMX 30BHIIIHIX (PaKTOPIB sIK 06J1iKOBA
craBka HBY, 3mina BBII, KoHKypeH11is 3 He6aHKiBCbKUMU OHJIANH KpeauTopamu, goxinHicte OBIIT. CueHapHui
aHasli3 B MeKaxX 3aCTOCYyBaHHS MOJeJIi TPOIEMOHCTPYBaB IPaKTUYHEe 3HAaUeHHs pe3ysbTariB. Takox po3pobeHi
pexkoMeHpauii a1 ontyuMisanii 6i3Hec-nIpoluiecy He6aHKIiBCbKOTO OHJIAMH KpeIUTyBaHHS HAa OCHOBI NIO€JHAHHS
METOAY CerMeHTalii M03MYaIbHYKIB 3a iX HOXiTHICTIO 3a JOIIOMOTOI0 PO3MKPEHOI BEPCIii IHCTYMEHTapil0 KPUBOi
CrobaxoBa i kyacTepu3allii I03U4YaJIbHUKIB HA OCHOBI XapaKTEPUCTUKY PUBUK-TIOXiTTHICTh Yepe3 BUKOPUCTAHHS
apanroBaHoro metony REFM (Recency, Frequency, Monetary). Lle 103B0110 1LifliCHO BpaXxyBaTy [1OBE[iHKOBI
XapaKTEPUCTUKU [T03UYaIbHUKIB, IPUOYTKOBOCTI KPEIUTYBAHHS Ta KPEIWUTHUN PU3UK [1JIs1 IPOBEIEHHS
MapKETHHTOBMX KOMIIaHiil CIIOXUBYOTO KpeauTyBaHHs. Kill04oBi cJ10Ba: CIIOXKUBYE KpeIUTyBaHHS, 6aHK, OaHKIBCbKa
crucTema, HebaHKiBChKi (DiHaHCOBI YCTaHOBH, PiHTeX, PiHAHCOBO-EKOHOMIYHA HeCTabilbHICTh, OaHKIBCbKUI KPELHUT,
KpeauTHUH noptdessb, GpiHaHCOBA apXiTEKTypa, MaKPOEKOHOMIUHI pakTopH, LM(POBi3allisi, CACTEMHA AUHAMIKa,

ONTMMIi3aLlis, KJIJACTEPHUI MifXill, pETYII0OBaHHS.

2. Petrovskyi O. V. Development of consumer lending in Ukraine amid financial instability. - Manuscript.
Dissertation for obtaining the degree of Doctor of Philosophy in the field of study 07 Management and
administration in specialty 072 Finance, Banking and Insurance. - National University of Kyiv-Mohyla Academy,
Kyiv, 2025. The consumer lending market, which represents a complex dynamic system, was established in Ukraine
in the 1990s and experienced active growth starting from the mid-2000s. However, the development of consumer
lending has been characterized by fluctuations, including periods of instability and crises. In the dissertation, four
distinct periods of consumer lending development in Ukraine have been identified, each differing in its
characteristics. The differences between these periods are driven by both external and internal factors influencing
consumer lending development. The study analyzes internal and external factors influencing the development of
consumer lending. One such factor is the adjustment of the severity of banks’ credit risk management. Within the
framework of the application of H. Minsky’s theory, it is substantiated that this factor is an endogenous cause of
financial instability in the credit system. Examining the functioning and transformation processes of the credit



system has enabled more accurate forecasting of its future state under various external factor scenarios. The study
substantiates that system dynamics is the most suitable method for modeling this complex system. It is
demonstrated that the ability to conduct scenario analysis based on the developed model allows banks to
formulate credit policies in response to potential market developments in consumer lending. The object of the
study is the consumer lending market and its development under conditions of financial instability. The subject of
the study is conceptual provisions, empirical analysis, and system-dynamic methods for modeling the consumer
lending market and analyzing financial instability. In the course of the research, the author developed and
presented an analytical toolkit for assessing the impact of internal and external factors on the development of
bank consumer lending. This toolkit is based on a system dynamics model that formalizes the key interconnections
between credit demand and supply, the effects of macroeconomic factors, competition from non-bank online
lenders, and the specifics of banks' credit policies. Unlike existing approaches, the proposed model accounts for
changes in the severity of banks' credit risk management, allowing for a more accurate evaluation of consumer
lending development scenarios. The study’s results revealed several improvements: forecasting toolkit based on
the scenario method, enabling the assessment of the impact of key macroeconomic factors on consumer lending;
assessing the level of financial instability; approaches to improving business processes in consumer online lending
for non-bank financial institutions. According to the results of the study, several elements were further developed:
theoretical and methodological provisions regarding the functioning of the consumer lending market, namely, the
key factors influencing consumer lending were identified, and the features of their impact in Ukraine were
investigated; an approach to analyzing the impact of non-bank online lenders on the financial instability of
consumer lending; application of the provisions of the theory of H. Minsky, within which banks change their level
of "severity" during the economic cycle. The practical significance of the obtained results lies in the developed
system dynamics model of the development of bank consumer lending, which accounts for external factors such as
the NBU's key interest rate, GDP changes, competition from non-bank online lenders, and government bond
yields. The scenario analysis conducted using the model demonstrated the practical application. Additionally,
recommendations have been developed to optimize the business process of non-bank online lending based on a
combination of borrowers segmentation by profitability using an extended Stobachoff curve toolkit and clustering
borrowers by risk-return characteristics using an adapted RFM (Recency, Frequency, Monetary) method. This
approach enabled a comprehensive consideration of borrowers’ behavioral characteristics, lending profitability,
and credit risk, ultimately enhancing consumer lending marketing strategies. Keywords: consumer lending, bank,
banking system, non-bank financial institutions, fintech, financial and economic instability, bank loan, loan
portfolio, financial architecture, macroeconomic factors, digitalization, system dynamics, optimization, cluster
approach, regulation.
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