O0Js1ikoBa KapTKa aucepTaii

I. 3arasibHi BimOMOCTI

Jep>kaBHHH 00J1iIKOBHI HOMep: 0416U001725
Oco006J1uBi TO3HAYKH: BinKpura

JaTa peectpauii: 11-04-2016

Craryc: 3axumeHa

PexBi3utu Hakasy MOH / Haka3y 3aKjazy:

I1. BizomocrTi nipo 3700yBaya

Baacue IlpizBume Im'a Ilo-6aTbKOBI:
1. JlJanoBu#1 Bosogumup Bosnogumuposud

2. Lanovyi Volodymyr Volodymyrovych

KBasmigikamis:

InenTudikarop ORCID ID: He 3acrocosyerbcs

Bup, pucepranii: kanguzaar Hayk
AcnipaHTypa/JIOKTOpPaHTypa: Tak

IIndp HaykoBOi cneniaabHOCTI: 08.00.08

Ha3zBa HayKoBoOi creniaibHOCTI: ['powi, dinancy i kpenut
T'asy3p / rasysi 3HaHB. He 3aCTOCOBy€THCS
OcBiTHBO-HayKOBa Mporpama 3i creniaJbHOCTI: He 3acTocoByeTbCs
JaTa 3axHCTy: 25-03-2020

CreniaJbHICTh 32 OCBiTOO: 8.030403

Micue po6oTH 3400yBava: HaujoHnanbHuii 6aHK YKpainu
Kopg 3a €IPIIOY: 00032106

Micuesnaxo,szeHHa: 01601, m.Knis, Byz. IHCTUTYTCBKA, 9
dopma BaacHOCTI:

Cdepa ynpaBiriHHS: Ka6iHeT miHicTpiB

ImenTudikarop ROR: He zacrocoyerbcs




I11. BimomMocTi mpo opranizariiio, e Big0OyBcsl 3aXHCT

Iudp cnenianizoBaHoi BYU€HOI pagH (pa30Boi Cleliajai30BaHOI BYEHOI pazu): [1 55.081.01
IloBHe HaliMeHYBaHHSI IOPHUAHUYHOI OCOOH:

Kop 3a €IPIIOY:

Micue3HaxoaKeHHS:

dopma ByracHoCTI:

Cdepa ynpasiriHHS:

InenTudikarop ROR: He zacrocosyerscs

IV. BimomocTi Ipo niznpueMcTBO, YCTaHOBY, OpraHi3alliio, B sIKi# 0yJ10
BHKOHAHO JHCEPTaIlilo

IloBHEe HaliMEeHYBaHHS IOPUAHYHOL 0COOH: VkpaiHCbKa akazieMiss 6aHKIBCbKOI CIIpaBy

Kopg 3a €IPIIOY: 23635020

Micue3HaxoaKeHHS: 40030,Ykpaina,m.Cymu,ByJ.IleTponasiiBcbka,57

dopma ByracHOCTI:

Cdepa yIIpaBJIiHHﬂ: HanionanbHuii 6aHk YKpaiHu

InenTudikarop ROR: He zacrocosyerscs

V. BizomocTi npo gucepraniio

MoBga guceprariii:

Koau TeMaTHYHHUX PYyOPHK: 06.73.45

Tema gucepranii:

1. JlisNbHICTb LEHTPAJIbHOTO 0aHKY Ha BiIKPUTOMY PUHKY $IK iIHCTPYMEHT I'POLIOBO-KPENUTHOI MO TUKU

2. The central bank’s activity in the open market as an instrument of monetary policy

Pedepar:

1. ¥ nuceprauiiiniit pob0Ti BU3HAYE€HO CYTHICTh ONepalill BiTKPUTOTO PUHKY Ta CUCTEMATHU30BaHO O3HAKM iX
Ky1acuikaliii; BCTAaHOBJIEHO B3a€EMO3B'SI30K MiX I[iJIIMU TPOIIOBO-KPEAUTHOI MOJITUKU Ta cieludidHUM
iHCTpyMEeHTapieM JIisi/IbHOCTI LIEHTPAJIbHOTO 0aHKY Ha BiIKPUTOMY PUHKY; C(POPMYJIbOBAHO OCHOBHI NPHUHLINNN
IisIIBHOCTI LIEHTPA/IbHUX 6AHKIB HA BiIKPUTOMY PUHKY; y3arajbHEHO JOCBi 3[iliICHEHHS onepaLiil BiTKpUTOro

PUHKY LIeHTpaJIbHUMM 6aHKaMU KpaiH CBITY; JOCII)KeHO aIbTePHATUBHI MeXaHi3MU 3[1ifICHEHHS onepalii

BiﬂKpI/ITOI’O PUHKY Ta BUBHAYEHO ix nepeparu Ta HeﬂO]IiKI/I; O6prHTOBaHO HallpsIMU BIIJINBY onepauiﬁ Bi,I[KpI/ITOI’O

PHHKY Ha OCHOBHi MaKpPO€KOHOMIUHi 3MiHHi Ta OLIiHEHO PiBE€Hb LIbOT'O BILIMBY HA CTaH OAHKIBCbKOI CUCTEMU

Ykpainu; BU3HaU€HO Miclie orepaliiii BifKpUuTOro pyuHKY B orepauifiHoMy iHcTpyMeHTapii HalioHanpHOro 6aHKY

Ykpainu; o6IpyHTOBaHO HANPSIMU YIOOCKOHAJIEHHS IisibHOCTI HalioHanbHOro 6aHKy YKpaiHy Ha BiIKpUTOMY

PHHKY; PO3p006JI€EHO KOMIVIEKCHY MOZeJIb peaslisalii rpomoBo-KpeAUTHOI NoJliTuky HanioHanbHOro 6aHKy YKpainu

Ha OCHOBI OIlepalliil BiTKPUTOTO PUHKY.



2. The dissertation research is devoted to the development of scientific and methodological approaches and
practical recommendations for improving the National Bank’s of Ukraine activity in the open market in the context
of monetary policy. The essence of open market operations (OMOs) is defined and their features of classification
are systematized. The interrelation between the monetary policy goals and the specifics of OMOs conduction are
identified. The fundamental principles of central bank’s activity in the open market are formulated. The practices
of the world’s central banks OMOs conduction are generalized. Alternative mechanisms of OMOs conduction are
investigated, their advantages and disadvantages are defined. The directions of the impact of OMOs on key
macroeconomic variables are substantiated and the force of this impact on the banking system of Ukraine is
evaluated. The place of OMOs in the operational toolkit of the National Bank of Ukraine is defined. Reasonable
directions of the improvement of the National Bank’s of Ukraine OMOs are substantiated. A comprehensive model
of the National Bank of Ukraine monetary policy implementation is developed, which is based mainly on OMOs.
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