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I11. BimomMocTi mpo opranizariiio, e Big0OyBcsl 3aXHCT
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V. BimomocTi npo guceprauiio

Mosga guceprarii:

Koau TemaTuyHHUX PYOPHK: 06.73.07

Tema gucepranii:

1. ITHCTpyMEHTH OLiHKY 6i3HeCy 3a iHAMKaTOpaMu PUHKY LiHHUX TanepiB

2. Business valuation instruments, based on the indicators of securities market

Pedepar:

1. Inceprauist npucBsiyeHa po3po61ii HAyKOBO-METONUYHOTrO 3ab€311e4eHHs eKC-TIpec-0OliHKU BapTOCTi 6i3Hecy 3a
ingMKaTopamu pUHKY LIiHHUX Nanepis, IPUAATHOTO OJIs1 CAMOCTITHOTO BUKOPUCTAHHS iHBECTOPAMU [1J1 IPUMHSTTS
ONEPATUBHUX pilleHb IPY (OPMYBaHHI, IOTOYHOMY MOHITOPHHIY Ta YIIpaBJliHHI NOPTQeieM LiHHUX Nane-pi..
BusHaueHO OCHOBHI iHCTPYMEHTH BapTiCHOI OLIiHKY 6i3HecCy Ta BUAiJIEHO 3 HUX Ti, 110 6a3yI0ThCS Ha BUKOPUCTaHHI
iHopmauii puHKY IIiHHMX NanepiB. BcTaHOBIE-HO B3a€MO3B'S130K iHIMKATOPIB PUHKY LIiIHHUX IaIlepiB Ta
iHCTPYMEHTIB OLiHKM 6i3-HeCy SIK LIiHOBUX MYJIbTUILIIKATOPiB. Po3po6sieHo Knacu@ikalio HiHOBUX MYJIbTU-
IUTIKaTOPiB Ta JOBEJEHO IOLiIbHICTb BUKOPUCTAHHS SIK KJIIOUOBOTO MyJbTuUIIikatopa EV /A (BifHOLIEHHS BApTOCTI
IiANpUeMCTBA [0 BEIUYMHYU H0oro akTuBiB). CPOPMOBAHO CUCTEMY KiJIbKICHUX Ta SIKICHUX MTOKA3HUKIB /1715
PO3paxyHKYy CIIpaBel-JI1BOi BEJIMYMHU KJII0YOBOTO L[iHOBOrO MYJIbTUILIIKATOPA Ta Ha ii OCHOBI BHYTPi-1IHbOI
BapTOCTi LIiHHUX NanepiB. 3700yBayeM yIOCKOHAJIEHO METOANYHUI IiAXiN 4O CKOPUHIY aKIliil Ha OCHOBI BapTiCHUX

KpUTEPIiB, KU 1a€ MOXKJIMBICTb KiJIbKICHO OLiHUTH CTYIIiHb HEJOOLIHKY (4M [1€PEOLiHKY) LiHHUX I1allepiB PUHKOM.



2. Thesis is devoted to the developing of methodological provision for express business valuing, based on the
indicators of securities market, which is acceptable for independent investors using for the efficient decision
making when portfolio con-struction, on-line monitoring and portfolio management. The interaction of the
indicators of securities market and business valuation in-struments is established in the capacity of price
multiples. Classification of the price multiples is developed and the appropriateness of using as a key multiple

EV /A (the ratio of enterprise value and its assets) is proved. The system of quantitative and qualitative indexes for
the estimation of the fair value of the key multiple and on its base the intrinsic value of securities is formed. A
candidate improved the methodical approach to a stocks scoring based on the estimation criteria, which enable to
evaluate quantitatively the securities degree of underestimation (or overestimation) by the securities market.
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