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V. BimomocTi npo gucepraniio
Moga guceprariii:
Koau TemaTHYHHX PYyOpPHK: 06.51

Tema guceprauii:
1. IHcTUTYLiFHI MeXaHi3MU 3aly4yeHHsI 30BHIIIHbOrO (PiHAHCYBAaHHS y KpaiHaxX 3 HOBUMU PUHKOBUMU €KOHOMIKaMHu.

2. Institutional mechanisms for external financing in emerging markets economies.

Pedepar:

1. Y puceprauii #OCIIPKYIOTECSI TEOPETUYHI MITXOAM 10 IPO6JIEMATUKU 3a/Iy4Y€HHSI 30BHIIIHbOTO (PiHAHCYBaHHS
PO3BUTKY HOBUX PMHKOBUX €KOHOMIK, @ TAKOK METOMOJIOTIUHI 3acany (POpMyBaHHS iHCTUTYLITHUX ME€XaHi3MiB
3aJIy4eHHs iHO3eMHOT O KariTaiy. BusiBsieHo, mo cepen iHCTUTYLiIHHUX YMHHUKIB IIPUBA0JIEHHS iHO3EMHUX
iHBeCTULIi} HailuacTille B eMIipUYHUX POOOTAX 3yCTPiYalOThCsl MEXaHi3MU 3a0e311e4eHHS] BUKOHAHHS KOHTPAKTIB,
MOJIITUYHA Ta EKOHOMIYHA CTabiNbHICTh, TPOMAZISIHCHKI Ta MOJIITUYHI IpaBa, piBeHb Kopymnuii. [IpoanasnizoBano
IVHAMIKy Ta CTPYKTYPY BXiZHMX IOTOKIB KamiTtany 1o HPE. PO3KpuTO 3MiCT 3MiH CKJIaIOBUX iHCTUTYLiTHUX
MeXaHi3MiB 3aylyuyeHHs iHo3eMHoro Kanitany HPE Asii, Jlatuncekoi AMepuku Ta €sponu. O6rpyHTOBaHO, 110
HaMOi/IbII BAXJIMBOIO CKJIAJIOBOIO iHCTUTYLIMHYX 3MiH € pe)OPMYBaHHS Ta BOOCKOHAJIEHHS iHBECTULHOI
IIOJIITHKY, SIKA CTOCYEThCSI POPMAIbHUX NPAaBUJI IPU. JJOCIIiIKEHO POJIb iHBECTULIIMHYX areHu il (HaliOHaJIbHUX Ta

perioHasbHUX) y 3a0X04eHHi NPUTOKY iHO3eMHUX inBecTuLiil 1o HPE CxinHoi €Bpornu. AHasi3 B3aeMO3B'sI3Ky MixK



AKICTIO iIHCTUTYLIITHOTO cepefoBuIIa Ta IIPUTIMBOM iHO3EMHOTIO KalliTany B KpaiHy 3 BUKOPUCTAHHAM
6araToQakTOPHOro perpeciiiHOro aHai3y BUSIBUB 3HAYHUI BILJIMB BiICYTHOCTI KOHTPOJIIO 32 LiiHaMu Ta iHQIIsLi€lo,
TOProBeJIbHOI BiIKPUTOCTI Ta JlibepasbHOrO ONOJNATKYyBaHHS. BunineHo Hanpsmuy auBepcudikalii iHCTUTYHINHUX
MEXaHi3MiB 3aJIy4€HHsI 30BHIIIHbOrO (PiHAHCYBaHHS €KOHOMIKM YKpaiHu. BusiBlI€HO MOTEHial 1I0CUIEHHS

iHCTUTYTIB 1ep>KaBHOTO PETryJI0BAHHS 3aJIy4€HHs 30BHIIHbOTO (PiHAHCYBAHHS.

2. The theoretical approaches to the problems of emerging market economies’ external financing as well as the
methodological principles of institutional mechanisms formation to attract foreign capital are explored in the
thesis. The mechanisms for ensuring the contracts’ performance, political and economic stability, civil and political
rights, corruption are found among the most used institutional factors, attracting foreign investment, in most
empirical papers. The dynamics and the structure of the inward capital flows to emerging market economies are
analyzed. The changes of institutional mechanisms components to attract foreign capital in emerging Asia, Latin
America and Europe are revealed. It was proved that the investment policy reforms, the formal rules, are the most
important part of the institutional change. The role of the investment agencies (national and regional) in
encouraging the foreign investment to emerging Eastern Europe economies are studied. The analysis of the
relationship between the quality of the institutional environment and the inflow of foreign capital into the
emerging market economies, using multivariate regression analysis, showed the high significance of manetary
freedom, trade openness and liberal taxation. The areas of institutional mechanisms diversification for external
financing of the economy of Ukraine are highlighted.
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