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Moga guceprariii:
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Tema guceprauii:
1. EBosmioniist MexaHi3My [1IEPBUHHOTO PO3MillleHHS aKLill YKpaiHChbKUX MiJIIPUEMCTB Ha MDKHAPOIHUX (POHIOBUX

PHMHKax.

2. Evolution of mechanism of initial public offering of the Ukrainian enterprises on international stock markets.

Pedepar:

1. Inceprauito NPUCBSIYEHO NOCIIIKEHHIO TEOPETUYHUX ACIIEKTIB MEXAHI3MY ITEPBUHHOTO PO3MIlEHHS aKIil
YKpaiHChKUX MiANPUEMCTB Ha MibKHapogHUX QOHIOBUX PUHKaX. Y POOOTi BUBHAUEHO EKOHOMIUHY pOJIb oIepaLiiit
IPO ykpaiHChKUX MiAIIPUEMCTB HAa MDKHApOIHUX (POHIOBMX PUHKAX. PO3KPUTO CYyTHICTb, PYHKLii, MPUHLIANY Ta
OCHOBHi esleMeHTU MexaHi3My [PO yKpaiHCBKUX MifIIPMEMCTB Ha MDKHAPOJHUX (POHIOBMX PUHKAX. 3alIPOIIOHOBAHO
xiacudikauio KpuTepiiB Bubopy MixkHaponHUX POHAOBUX OipK 1yis 3xilicHeHHs [PO yKpailHChKUX MiATIPUEMCTB,
TaKuX SIK KariTasnizallist 6ipki, o6¢car TopriB Ha 6ip:Ki, KiIbKiCTh KOMITaHiH, 11iTboBa 6a3a iHBECTOPiB, BUTPATU Ha
JIICTHHT, KOPIIOPaTYBHE yIIPaBJiHHA, PO3MillleHHS IPOCIEKTY eMicii. Po3pobyieHo nopsanok peanisauii iHCTpyMeHTIB
MEXaHi3My NEPBUHHOTO PO3MIlEHHS aKIil, 0 CKIAJA€EThCs 3 MOCAiTOBHUX €TaliB: 1) aHasi3y JOCBiAy nonepenHix

YKpaiHChKUX MiATIPUEMCTB, sKi 1poBesnu IPO; 2) mpuiiHATTSA pilieHHs po nposenenHs IPO; 3) 3nificHeHHS 3MiH B



KoMIaHii i yksageHHs yroau i3 opranizatopom IPO; 4) Bubopy Micis i yacy po3mileHHs; 5) BUBEIEHHS aKlliil Ha
Mi’KHAPOJHUU TOPTOBEJIbHUI MailaHYuK; 6) KOHTPOJIIO 32 3[[iiCHEHHSIM PO3MIIlleHHSI Ta MiATPUMaHHS KypCy aKLiil.
Jlorika peanizallii iHCTpyMEHTIB MeXaHi3My nepezbdadae 3aay4eHHs JOJATKOBUX KOIITIB, 110 OXOILJIIOE 3MiHU Y
KOPIIOPATUBHIN CTPYKTYPI i J03BOJIsI€ MOJINIIMTY HalliOHAJIbHI [TpaBUJjla PETYJII0OBAHHS IIEPBUHHOTO PO3MIlLEHHS
aKIIi.

2. Dissertation is devoted to research of theoretical aspects of mechanism of the initial public offering of the
Ukrainian enterprises on international stock markets. This paper explored the economic role of IPO operations of
Ukrainian companies on international stock markets. Essence, functions, principles and basic elements of IPO
mechanism of the Ukrainian enterprises on international stock markets is exposed. Classification of choice criteria
of international stock markets for IPO operations of Ukrainian enterprises, such as capitalization, volume of
auctions, amount of companies, base of investors, listing requirements, corporate management, prospect of
emission. The order of realization of instruments of IPO mechanism, which consists of the six stages is developed:
at first, it is an analysis of experience of the previous Ukrainian enterprises which conducted IPO; secondly, it is a
decision-making about the lead through of IPO; thirdly, it is realization of changes in companies and conclusions
of treaty with an organizer IPO; fourthly, it is a choice of place and time of placing; fifthly, it is a leading out of
securities on the international stock market; the six point it is control after realization of placing and maintenance
of price of equities. The logician of realization of instruments of mechanism is foreseen by bringing in of additional
money, which includes changes in a corporate structure and allows to improve the national rules of adjusting of
the initial public offering.
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