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V. BizomocTi npo gucepraniio
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2. Financial flows managing in private pension funds

Pedepar:

1. Incepranifina po60Ta IpuCBIYeHa po3po0Lii HAYKOBO-METOLUYHUX IIiAXOIB i MPaKTUYHMX PEeKOMEeHIallifl 010
yIpaBiliHHS (PiHAaHCOBMMU [IOTOKAMU HeJlep>KaBHUX NEHCIHUX QoHIiB. Y nucepTallii pO3KpUTO TEOpPETUYHI
IiAXOAM 00 TPaKTyBaHHS CYTHOCTI IIOHSITTS «HeJlepKaBHE MEHCilHe 3a0e3NeyeHHs». 30iliCHEHO KpUTUYHUI aHali3
3apyODKHOrO LOCBiNy CTaHOBJIEHHS Ta QYHKIIOHYBAaHHS CUCTEM HeJep>KaBHOTO IEHCIHOTOo 3a6e3MeyeHHs B
PO3BUHYTUX KpaiHax 3 03MLil MOXJIMBOCTI 1OT0 3acTOCYBaHHS B YKpaiHi. [IpoanasnizoBaHO 0CO6IMBOCTI Ais/IbHOCTI
6aHKiB, CTPaxOBUX KOMIIaHil i HeJlep>XKaBHUX NeHCIMHUX ¢oHAiB y cuctemi HII3, y3arajbHeHO MeXaHi3M ix
B32€MOIii Ta BUOKPEMJIEHO CKJIa/I0OBi CUCTEMU yIPaBliHHS GiHaHCcOBUMU rToTokamu HII®. 3anpornonoBaHo
HayKOBO-MeTOJuYHe 3abe3reyeHHs 1o0y10BY MeXaHi3My yIpaBiliHHA (PiHAaHCOBMMH IIOTOKAMU Heep>KaBHUX
neHciHux QOHIIB Ha eTanax akyMyJI0BaHHS KOIITIB, iX IPUMHOXEHHSI Ta iHBECTyBaHHS i Ha eTalli BUIJIATU [IeHCIl.
Y nuceprauiiiHiil po6OTi IPOBENEHO aHai3 AislIbHOCTI HeJlepKaBHUX MEeHCIMHUX (QOoHAiB B YKpaiHi Ta
CUCTEMATU30BAHO II€PEJIiK YNHHUKIB, SIKi BIJIMBAIOTh HA IXHIO [isJIbHICTh. Ha OCHOBI IOCIIiIKEHHS iIHBECTULIIMHOI

nostitiky HITI® Ta peTpocrekTMBHOTO aHali3y LOXiZHOCTI J03BOJIEHMX 3aKOHOJIABCTBOM HAIPSIMKIB BKJIAIaHHS



MEeHCiHUX aKTUBIB 3aIIPOMIOHOBAHO HAYKOBO-METOAUYHMI MiAXiA Mo onTUMi3allii iHBECTULIITHOTO OpTdheEs
HeJlepKaBHOTO MeHciliHoro GoHAy. Y poboTi 3aIIpOIIOHOBaHO HAYKOBO-METOAMYHUM MifXiA 00 OLiHKY e(peKTUB-
HocTi pismpHOCTI HITQ msxoM po3paxyHKy cepeHbO3BaKEHOT0 [I0Ka3HMKA PeasbHOI NOXiAHOCTI NeHCIMHUX
aKTUBiB i popmasisalii BIIJIMBY Ha HbOT'O (PAKTOPIiB CTUMYJISITOPIB Ta NEeCTUMYJISITOPIB. PO3p006JIEHO KOHLENTYaIbHi
3acanu 3[ilICHEHHS IepKaBHOTO HAIJIsAy 3a AisJIbHICTIO Cy0'eKTiB, 1[0 HAZAOTh NOCAYrU Y cepi Hellep>KaBHOTO

[IEHCIMHOro 3a0e3re4YeHHsl.

2. The thesis is devoted to the development of scientific and methodical ap-proaches and practical
recommendations for the managing financial flows in private pension funds. The theoretical approaches to the
interpretation of the essence of the concept “private pension funds” are described. The critical analysis of foreign
experience on formation and functioning of private pension systems in the developed countries from the position
of its possible application in Ukraine is carried out. The features of banks, insurance companies and private
pension funds in the system of private pension provision are analyzed, the mechanism of their interaction is
generalized and the components of the system of financial flows managing in private pension funds are singled
out. The scientific methods of constructing the mechanism of financial flows managing in private pension funds at
the stages of funds accumulation, multiplying and investment as well as at the pension payment stage are
suggested. In the thesis the analysis of private pension funds in Ukraine is carried out and the list of factors that
affect their activities is systematized. Based on the research of private pension fund investment policy and
retrospective analysis of return of permitted by law destinations of pension assets a scientific and methodical
approach to the optimization of the investment portfolio of private pension fund is suggested. The scientific and
methodical approach to evaluation of the effective activity of private pension funds by calculating the average real
rate of return of pension assets and formalization of its exposure to stimulant and non-stimulant factors is
suggested. The conceptual principles of state supervision of entities providing services in private pension
provision are developed.
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