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Pedepar:

1. B nucepTanii po3po6sieHO TeOpeTUYHi OCHOBY I HAJAHO ITPAKTHUYHI peKOMeHAAli 1151 PO3BUTKY CUCTEMU
KpeAUTYBaHHS )XUTJIOBOTO OYAiBHULTBA» SIK OCOOJIMBOI iHCTUTYLIIIHOI CTPYKTYypU 6araTopiBHEBUX KPEIUTHO-
(diHaHCOBMX BiJHOCHH ii Cy6'eKTiB Ta ME€XaHi3MiB aKyMYJIALii KOITiB, iIHCTPYMEHTIB TpaHCOpMallii 3a01aKEHD Y
iHBecTULii; 06’eKTiB i cy6'eKTiB. YHockoHaneHo Kiacudikalilo OCHOBHUX Mojiesiell piHaHCyBaHHS XKUTJIA 32
KpUTepieM MeXaHi3My akyMyJisLii 3ao1mamKeHs i Tpancdopmallii ix B iHBeCTuLl, 10 Bifpi3HIeTbCS AJ1s
(iHaHCOBOTO PUHKY, 6aHKIBCHKOT'O KpeIUTYyBaHH, (POH/IIB B3a€EMOIOIIOMOTY, MiITPUMKU Jep>kaBu. PO3BUHEHO
Migxony A0 YIPaBJliHHS pU3UKaMU KPEOUTYBaHHS KUTJIOBOTO OyIiBHUIITBA B YACTHHI PO3BUTKY (PiHAHCOBOTO
IIJIaHYBaHHS HAa OCHOBI 6JI0K cxeMU pyxy (iHaHCOBUX ITOTOKIB B [IPOLeCi peasisalii IpoeKTy >XUTIOBOr0
Oy[iBHULITBA, 110 JO3BOJIMTb ONTUMI3yBaTU BUKOPUCTaHHS TUMYACOBO BiJIbHMX KOLITiB 6AHKIB i y Takuii c11oci6
MiHIMi3yBaTu pU3uKU JIiKBigHOCTI. Habyin noganbuoro po3BUTKY TEOPETUKO-METOIUYHI 3aCay JOCTiI>KEHHS

(mimcucTemu) CUCTeM BUIIOTO PiBHS — PUHKY XXUTJIA Ta IIO3WYKOBOrO KalliTasy; [o-Apyre, K CaMOCTiMHOI i ck1anHoi



CHUCTEMHU, B CTPYKTYPi sIKOi nepensieTeHi PpiHaHCOBI, KpeUTHI, iHBECTULiliHI BiHOCUHU Ta BiTHOCUHU BJIACHOCTI,;
[IO-TPETE, SIK BiIKPUTOI cuctemy, 10 rnepedyBae B TICHOMY B3a€MO3BSI3KY i B3aeMOZi i3 30BHIIIHIM cepeoBuUILEeM.
Lle popmye HAyKOBY OCHOBY [1JIs1 pO3POOKM pEKOMEHAAlliil 11010 aKTUBi3allii 6aHKiBCbKOTO KPeoUTYBaHHS
SKUTJI0BOTO OyniBHALTBA. HajaHo pekomeHalii mo0 BIOCKOHAJIEHHS CTPYKTYPU KPEAUTHOI CKJIaf0BOi
BITUM3HSHOI cucTeMU (piHaHCYBaHHS XXUTJIOBOrO OYIiBHULITBA, SIKA MA€ BKJIIOYATU TPU PiBHS aKyMyJIsLlii KOWITIB -
MiKpOpiBeHb (KOLITU [IPUBATHI CY0'eKTH), Me30~- (KOIITH BEJIMKUX OAHKIB IIiJi KOHTPOJIeM Jiep>KaBu i piHaHCOBUX
iHCTUTYTIB pO3BUTKY, POH/IB Ta Kac) i MaKpopiBeHsb (KOIITH OI0XeTy Jepkasu, Kpeautu HBY), mo
CIIPSIMOBYBAaTHMMYThCS Ha ilOTEYHE KUTJIOBE KPENUTYBAaHHS HACEJIEHHS Ta PEKOHCTPYKIi (BiHOBIEHHS) KUTJIA;
3aCHOBaHE Ha PUHKOBUX IIPUHIMIIAX, KDEOUTYBAaHHS 3a0yJOBHYKIB )XUTJIOBOI HEPYXOMOCTI; 3aC00U Jep>KaBHO]
NiATPUMKY IPUAOGAHHS XXUTJIA HacesJeHHsIM. Lle 3a6e3neunts epeKTUBHE PYHKIIIOHYBaHHS Ta PO3BUTOK KPEIUTHOI
CKJIaJI0BOi (PiHAHCYBAHHS XUTJIOBOTO OyIiBHULITBA aleKBATHO PiBHIO (PiHAHCOBOTO PO3BUTKY YKPAiHU.
OG6I'pyHTYBaHO JOLIBHICTh HaZJaHHS Jlep>KaBolo (GiHAHCOBOI MiATPUMKHU XKUTIIOBOMY OYIiBHULITBY HA OCHOBI
BUSIBJIEHUX COLlja/IbHO-€KOHOMIYHUX 0COOIUBOCTElN GOpMYyBaHHS i1 po3BUTKY (OPM Horo (piHaHCYBaHHS B yMOBax
nedopmaliili puHKOBUX BiTHOCHH, (GiHAaHCOBUX NMPO6GIEM OaHKIBCHKOI CUCTEMU, OOMESKEHOCTI 610 KeTHUX KOIITIB,
1110 GOPMYIOTh BUCOKi pU3NKH, & TAKOK HEOOXiAHOCTI BUPilIEHHS COLiaJIbHUX 3aB/IaHb, 10 HAJla€ MifiCTaB A1
PO3pO6JIeHHS peKOMEeHALl 1010 3a00POHU POJAXKy KBAPTUP 3 HeJOOyI0BaHUX OYAUHKIB Ta BiTHOBIEHHS
(diHaHCYBaHHS JlepKaBHUX IIporpam OyIiBHUIITBA XUTJIA. PO3p06eHO Npono3uliii o0 CTUMYJII0BaHHS OJJHOYACHO
[IONUTY i IPONO3UL{i )KUTJIA 32 paXyHOK NOeNHAHHS (POPM KpeIUTYBaHHS )KUTJIOBOTO OyAiBHULITBA B YACTUHI
KOPOTKOCTPOKOBOT'O KpeIUTYBaHHS 6aHKaMU 3 JOBTOCTPOKOBUM KPEOUTYBaHHSIM (iHAaHCOBUMMU iHCTUTyTaMU
(inoTeyHUMU 6aHKaMU, CTPAXOBUMHU KOMIIaHiSIMU, iHCTUTYTaMU CIiJIbHOTO iHBECTYBaHHS), KPeAUTYBaHHS
3a0y[JOBHUKIB i3 iNOTEYHMM KPEJUTYBaHHSIM HaCeJIEHHS, 0aHKiBCbKOTO KpeIUTY 3a0yOBHUKY i3 KDEOUTYBAaHHSIM 32
PaxyHOK BUKOPHCTaHHS KOIITiB 6yiBeIbHUX OMATHUX Kac (KOHTPAKTHUX 320LIa/I)KEHb HACEJICHHS), BAKOPUCTAHHS
KpeIUTHO-JeM03UTHUX PaxyHKiB 6aHKIB, 110 CIIPUSATHME 30alaHCyBaHHIO KOH'IOHKTYPU PUHKY KUTJIA Ta
ITIO3UYKOBOTO Karitany. HamaHno pekomeHnganii mo10 BLOCKOHAJIEHHS 3aX0/IiB JepPKaBHOI MiTPUMKY BJIACHUKIB
KBapTUp (Oy[JMHKIB) 3 HU3bKAMMU JIOXOAAMU HaJAHHSIM CyOCUIiN MIJISXOM BKJIIOUEHHS OOOBSI3KOBO] IJIaTH Ha
KamiTaJbHUN PEMOHT Y CyOCHUI0BaHi BUTPATU IPOMaJISIH Ha OILJIATY JKUTJIA i KOMYHAJIbHUX IIOCJYT, Ta IIJISIXOM
CTBOPEHHS (POHY KalliTaJIbHOTO PEMOHTY B Pe3yJIbTaTi HarpoOMapKeHHS KOIITIB Ha CIelliaJIbHOMY PaxyHKY, 110
IO3BOJINTH 3a0e3MeunT (QiHaHCYBaHHS PEKOHCTPYKLIi )kxuTia Kito4oBi c0Ba: )KUTIOBE OYy[IiBHULITBO,
(piHaHCYyBaHHS, KpEeOUTYBaHHS, CUCTEMA (PiHAHCYBaHHS )XUTJIOBOTO OyIiBHULITBA, 6aHKY, iMOTEKa, KpeAUTHI pU3KKHY,

SKUTJIOBI OyIiBeJIbHI IIPOrpaMu, PEKOHCTPYKLISI KUTJIA, «3ejieHe OyiBHULITBOY.

2. In the thesis theoretical foundations are developed and practical recommendations are given for the
development of the housing construction crediting system as a special institutional structure of multi-level credit
and financial relations of its subjects and mechanisms of accumulation of funds, instruments for transforming
savings into investments; objects and subjects. The classification of the main models of housing finance by the
criterion of the mechanism of accumulation of savings and their transformation into investment has been
improved, different for the financial market, bank lending, mutual assistance funds, state support. There are
developed approaches to managing the risks of lending to housing construction in terms of the development of
financial planning on the basis of a block diagram of the flow of financial flows in the process of implementing a
housing project that will optimize the use of temporarily idle funds of banks and thus minimize liquidity risks. The
theoretical and methodological foundations of research into the credit component of housing construction
financing have been further developed. On this basis, recommendations have been made to improve the structure
of the credit component of the domestic housing finance system, which should include three levels of
accumulation of funds-a microlevel (funds by private entities), mezo (funds of large banks under the control of the
state and financial development institutions, funds and cash registers) and a macrolevel (state budget funds, NBU
credits), which will be directed to mortgage housing loans to the population and reconstruction (restoration) of
housing; based on market principles, lending to real estate developers; means of state support for the purchase of
housing by the population. The expediency of providing the state with financial support for housing construction is
substantiated. Proposals have been developed to stimulate both the demand and supply of housing by combining



the forms of lending to housing construction in terms of short-term lending by banks with long-term lending to
financial institutions (mortgage banks, insurance companies, co-investment institutions). Key words: housing
construction, financing, crediting, housing construction financing system, banks, mortgage, credit risks, housing
construction programs, housing reconstruction, "green building".
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