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1. Зовнішні державні запозичення в забезпеченні конкурентоспроможності економіки країни

2. External government borrowings to provide the ecomomic competitiveness of the country

Реферат:
1. Роботу спрямовано на дослідження теоретичних та методичних положень щодо оцінювання значення
зовнішніх державних запозичень в забезпеченні конкурентоспроможності економіки країни. Запропоновано
визначення понять "зовнішні державні запозичення" і "конкурентоспроможність економіки країни",
визначено позитивний і негативний вплив зовнішніх державних запозичень на конкурентоспроможність
економіки країни. Розглянуто науково-методичні підходи до оцінювання зовнішніх державних запозичень та
визначення гранично допустимих обсягів їх залучення. Проаналізовано стан зовнішньої державної
заборгованості в Україні і світі та визначено основні проблеми в цій сфері. Розкрито основні напрямки
покращення управління зовнішніми державними запозиченнями з метою формування конкурентних переваг
країни. Виявлено існування взаємозв'язку між нарощуванням обсягів зовнішніх державних запозичень і
зростанням валового внутрішнього продукту в Україні та інших країнах світу. Запропоновано пріоритетні



напрями використання зовнішніх державних запозичень з метою підвищення конкурентоспроможності
економіки України.

2. The thesis is devoted to do research on theoretical and methodical policy regarding evaluation of external
government borrowings under providing the economic competitiveness of the country. Definitions of terms
"external government borrowings" and "economic competitiveness of the country" are proposed. The forms of
external government borrowings, their classifications and usage patterns are characterized. Domestic and foreign
scientists' views on importance of the external government borrowings in the countries' economy are examined.
The external government borrowings tools usage which can influence both in a positive and a negative way on
economic competitiveness of the country was proved. Scientific and methodical approaches to the evaluation of
external government borrowings and estimation of their limited amount to implement are revealed. It was
underlined that the existence of the positive influence of external government borrowings is possible only if
limited amount is considered. The system indicators analysis of the external government debt in dynamics and
carrying out the evaluation of the economy's overall status of the country being researched is important to
evaluate needed limited amount of the external government debt. The external government borrowings influence
on countries' economy under current conditions is estimated. It is marked out the world financial instability
caused the external government debt increase in the European Union countries make a negative impact on
economical and political sovereignty of the countries, their international competitiveness. It was pointed out that
external government borrowings can be a key investment resource to develop economies of countries and
increase their competitiveness. Besides, it should be mentioned, nowadays the fact of its ineffective use for state
governments' current issues and excessive amount involvement for government borrowings, which is a threat to
debt and financial security of the country, is widespread. Correspondingly the list of factors that influence the level
of effectiveness of external government borrowings usage to provide the competitiveness of the economy of the
country is justified. The list of causes that influence amount, structure, periodicity, conditions of attraction of
external government borrowings is defined. The situation and key problems of external government debt in
Ukraine are analyzed. The high pace of external government debt increase in Ukraine in the course of last years is
pointed out. The fact that the existing amount of external government debt in Ukraine can negatively influence
financial security of the country is determined. The shortcomings of World Bank credits usage in Ukraine that
negatively influences the economic competitiveness of the country are revealed. The main areas to improve the
external government borrowings management with the purpose to create competitive advantages of the country
are discovered. As a result of the analysis conducted a set of measures which can provide the improvement of
external government borrowings management process in Ukraine is distinguished, in particular such as: regulatory
and legal framework improving, estimation of real demand of government borrowings, strategy development of
external government borrowings attraction, directing borrowed resources to finance the competitive branches of
economy, mutual approval of government borrowings policy with budget, monetary and fiscal policy; the
effectiveness improvement of projects implementation. The existence of correlation between enlargement
external government borrowings increasing and growth of gross government debt in Ukraine and other countries
is identified. To increase Ukraine's economic competitiveness as a goal, the key directions to be used for the
external government borrowings in order to provide the macroeconomic stability, business environment
optimization, industry modernization, resources usage effectiveness increase, infrastructure modernization are
proposed.
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