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Pedepat/anoranis:

1. KaniikoBaHa HayKOBa Npals € KOMIUIEKCHUM JOCIIKEHHSIM CUCTeMU iHBECTULIMTHUX OTOBOPIB y cdepi
SKUTJIOBOTO Oy[IiBHMIITBA 3 METOIO YIIOPSIAKYBaHHS IOrOBIPHUX BiIHOCUH y 3a3HaveHil o6sacTi. KeasnidikauiiiHa
HAyKOBa Ipalsl CKJIAJAeThCs 3 TPhOX PO3/iJiB, PO3MiJIeHUX Ha I€B'ITh MiAPO3iJiB, Y IKUX PO3IJISL], MUTaHb
POBIIOYMHAETHCS 3i 3'ICYyBaHHS iCTOPUYHUX €TalliB CTAHOBJIEHHS Ta €BOJIOLIi iIHBECTULIIHOTrO 3aKOHOABCTBA Y
cdepi xxuTnaoBoro 6yniBHMLITBA. JIOTNYHUM NPOJOBXKEHHSIM aHasli3y IpKepesbHOi 6a3u Ta ii 3HaueHHS SIK peryJsTopa
IOTOBIpHUX iHBECTULIIHUX BiTHOCUH y XUTJIOBOMY OYiBHUIITBI € NOCIIiIPKEHHSI OCOOJIMBOCTEN NOTOBipHUX
BiZIHOCUH B OKpeMux GopmMmax iHBECTYBaHHS 00 €KTiB KUTI0BOI HEpyXoMocTi. Po3ain 1 «3arasbHOTeOpeTYHa
XapaKTepUCTHKA iHBeCTULIMHYX BiTHOCHH Y cdepi )KUTIOBOro OYIiBHULTBA» CKIIANAETHCS 3 JBOX MiPO3TiliB, SKi
IIPUCBSIYEHI aHaJI3y IpKepesbHOi 623U perysoBaHHS iHBECTULIIHOTO IIPOLIECY B )KUTJIOBOMY OYZIiBHUIITBI Ta
3'SICYBaHHSI IPABOBOT'0 CTaTyCy YYACHUKIB iHBECTHULINHOI [isi7IbHOCTI y Lill cdepi. PO3KpUTO eTanu CTaHOBJIEHHS
3aKOHOMABCTBA i KpuTepii ix gudepenuianii. [Tepmnii - 1991-1996 p.p. xapakTepu3yeTbCsl MPUIHSATTIM MIEPUINX aKTiB
3aKOHOMABCTBA y cepi iHBecTuLiiiHoi mismpHOCTI. Ipyruii eran - 1997-2003 p.p., noB'si3aHui 3 Kopgudikallieto



LMBIJILHOTO 3aKOHOJABCTBA YKpainu. Tpertiit — 3 2004 o 2020 pik cTocyeTbCs HOBei3alii iHBECTULIIMHOTO
3aKOHOIABCTBA B 00J1aCTi KUTI0BOro OyniBHMLITBA. UeTBepTuil etamn - 3 2021 poKy 1o TenepiuHil 4ac xapakTepHUui
IIPUMHATTSM 3aKOHIB, PEryJI0l0unX OCOOJIMBOCTI OKPEMUX IOTOBIpHMX (OPM iHBECTYBaHHS B 00'€KTH XXUTJIOBOI
HEPYXOMOCTI. BCTaHOBJIEHO, IO AKepeJia PeryIoBaHHs iHBECTULIINHOI isSJIbHOCTI B >KUTJIOBOMY OYyliBHULITBI
MOXKHA KiacuikyBaTH 3a IIpegMeTOM: Ha 3arajibHi Ta CreljiasbHi i 32 IopuInYHOI0 CUJIOK0 HA 3aKOHU Ta Iifj3aKOHHI
aktu. Po3nin 2 «Jlorosip sk npaBoBa popma perysoBaHHS iHBECTULIIMHUX BilHOCHH Y )KUTJIOBOMY OYyIiBHULITBI»
CKJIIA€THCS 3 TPbOX MiNPO3AiiB. Y HbOMY JOCIIIKEHO [IPABOBY IIPUPOLAY iHBECTULITHOTO LOTOBOPY, SIKUH €
paBoBoio GpopmMolo peasizallii IMBIIbHOI IPaBOCY6'€KTHOCTI YYaCHUKIB iHBeCTULIMHOI isnbHOCTI. OCOGIUBICTD
IOTOBIpHUX BiTHOCHH B iHBECTHULINHIN cdepi KUTIOBOro OyiBHUIITBA II0JISIra€ B TOMY, 110 JOTOBIp € IMifICTaBOIO
BMHUKHEHHS 3000B'SI13aJIbHUX BiJTHOCHUH, 3MiCTOM SIKMX € IIpaBa Ta 000B’I3KM Cy0’eKTiB iHBECTULIIHOI AisIbHOCTI 3
OJIHOTO OOKYy, a 3 iHIIOro — MPaBOBOIO (POPMOIO TpaHC(OpMallii MAaTHOBUX 3000B’513aJIbHUX BiIHOCHH y PEYOBE
IIPaBO BJIACHOCTI iHBECTOPA (3aMOBHMKA) HA 00'€KT Oy IiBHULTBA (00’€KT iHBECTULIMHOI IisinbHOCTI). BUCBiTIEHO
03HaKU iHBeCTULiliHOro forosopy. O6IpyHTOBaHa Kiaacu@ikaliist iHBeCTULIHNX JOTOBOPIB y cdepi SKUTIOBOTO
Oy[iBHMLITBA HA Ti: a) 5IKi 6€3M0CcepeiHbO ONOCEPENKOBYIOTh BHECEHHS KOILITIB B 00’'€KTH >KUTJIOBOI HEPYXOMOCTI; 0)
IOTOBOPY YIIPABJIiHHS, B PAMKax SIKMX iHBECTOP, SIK yCTAHOBHUK YIIPABJIiHHS, IIepella€ YIIPABUTEJIIO KOIITH [1JIs
¢dhiHaHCyBaHHS iHBECTULIITHOTO IIpo1iecy OyIiBHUIITBA; B) IOTOBOPU B PaMKax iHCTUTYTY CIIiJIbHOTO iHBECTYBaHHS.
BusHaueHo nepeJiik icTOTHUX yMOB iHBECTULiIFIHOTO JOTOBOPY, 110 BiflIOBifae neBHii Gpopmi iHBeCTULIIMHOTO
npouecy. BUOKpeMJIeHO IPOCTy Ta CKIaAHY CTPYKTYPY LOTOBiPHUX BiIHOCUH B XXUTJIOBOMY OyIiBHUALTBI. Po3nin 3
«Oc06MBOCTI TPABOBOTO PETYJII0OBAHHS OKPEMUX BUIIB IOTOBIipHUX iHBECTULIIMHUX BiIHOCUH y c(epi >KUTIIOBOrO
Oy[iBHULITBa» CKJIAIA€ThCSI 3 YOTUPHOX Mifipo3AiiB. [IpoaHanizoBaHO CTPYKTYPY AOTOBIpHUX BiTHOCUH Y
Oy[iBHULITBI, 3'5ICOBAaHO OCOOJIMBOCTI OrOBIPHUX BiIHOCUH MiX iHBECTOPOM Ta yrpaButeseM GOHy oneparii 3
HepyxoMicTio Ta ¢doHAy diHaHCyBaHHS OyIiBHULITBA. BU3HAYeHO [MpaBOCy6’€KTHICTh yYaCHUKIB iHBECTUILITHUX
BiJHOCHH B CTPYKTYPi iHBECTULIIMHNX JOTOBOPIB 3 y4acTIO yrpaBuTeiB GpoHay piHaHCyBaHHS OYIiBHUIITBA Ta
¢doHny onepaliil 3 HepyxoMicTio. [IpoaHasni3oBaHO HOPMATUBHI aKTH, SIKi € IPABOBUM JPKEPEJIOM PEryJI0BaHHS
KOMEHTOBAaHUX BiHOCHH. [IpupiseHo yBary xapakTeprucCTUlLli 3MiCTy 3a3Ha4E€HUX IOTOBOPIB. Ha MiCTaBi pilllEeHHS
CyZy LLJISIXOM BKJIIOYEHHSI BJIACHUKIB cepTUQIKaTIiB 40 APYroi Yepru KpeanuTopiB, a IPaBO Ha BUHATOPOLY
yIpaBuTes - 10 4eTBepToi. JOKTpHUHAJIbHO OOI'PYHTOBaHA ITO3ULLis, [0 MiXK >KUTJIOBO-OYAiBeJIbHUM KOOIIEPAaTUBOM
Ta NalioBUMKaMHu (iHBeCTOpaMU) He BUHUKAIOTh KOPIIOPATUBHI BiJHOCHHU SIK Li€ Ma€ MicClie B IiATIPUEMHHULIBKUX
rOCIOJAPChKUX TOBAPUCTBaxX. KOpuaAnYHUI QaKkT YWIEHCTBA B KUTJIOBO-0Y1iB€JIbHOMY KOOIIEPATHUBI € Mi/ICTaBOIO
BUHUKHEHHS iHBECTUIIHUX ITPAB Ta 060B'SI3KiB Mi>K CTOPOHAMM, METOIO SIKUX € 3a7JOBOJIEHHSI SKUTIOBUX
(cnoxxuBYMx) noTped iHBecTopiB. [lucepraliiiHa po6oTa € KOMIIJIEKCHUM [OCIiIP)KeHHSIM ITPO6JIEM JOTOBIpHOTO
PeryJI0BaHHS BKJIAJE€HHS iHBECTULiM B 00'€KTU >KUTJIOBOI HEPYXOMOCTI. Y pe3yJbTaTi AOCIiIPKEHHS
cpopMyIbOBAHO Ta OOI'PYHTOBAHO HM3KY I10JIOKEHb, BUCHOBKIB i IIPOIIO3UILiii, CHPSIMOBAaHUX Ha YIOCKOHAJIEHHS

IOTroBipHUX GOPM BKJIaI€HHS iHBECTHUIiil B 00’'€KTH KUTJIOBOi HEPYXOMOCTI.

2. A qualified scientific work is a comprehensive study of the system of investment contracts in the sphere of
residential construction with the aim of organizing contractual relations in the mentioned field. The qualification
scientific work consists of three chapters, divided into nine subsections. Chapter 1, "General Theoretical
Characteristics of Investment Relations in the Sphere of Residential Construction," consists of two subsections
dedicated to analyzing the source regulation base of the investment process in residential construction and
clarifying the legal status of participants in investment activities in this area. The stages of legislative formation
and the criteria for their differentiation are revealed. The first stage (1991-1996) is characterized by the adoption of
the first legislative acts in the field of investment activities. The second stage (1997-2003) is associated with the
codification of civil legislation of Ukraine. The third stage (2004-2020) concerns the novelties of investment
legislation in the area of residential construction. The fourth stage (from 2021 to the present) is characterized by
the adoption of laws regulating the peculiarities of certain contractual forms of investing in residential real estate
objects. It was established that the sources regulating investment activities in residential construction can be
classified by subject: into general and special, and by legal force: into laws and subordinate acts. Chapter 2,
"Contract as a Legal Form of Regulation of Investment Relations in Residential Construction," consists of three



subsections. It investigates the legal nature of the investment contract, which is a legal form of realizing the civil
legal capacity of participants in investment activities. The peculiarity of contractual relations in the investment
sphere of residential construction lies in the fact that the contract is the basis for the emergence of obligatory
relations, the content of which consists of the rights and duties of investment activity subjects on one side, and on
the other — the legal form of the transformation of property obligatory relations into the property right of the
investor (customer) to the construction object (investment activity object). The signs of the investment contract
are highlighted. A classification of investment contracts in the sphere of residential construction is substantiated
into those: a) directly mediating the contribution of funds into residential real estate objects; b) management
contracts, under which the investor, as the management founder, transfers funds to the manager for financing the
investment construction process; ¢) contracts within the framework of the joint investment institution. A list of
essential terms of the investment contract is identified, corresponding to a particular form of the investment
process. A simple and complex structure of contractual relations in residential construction is singled out. Chapter
3, "Peculiarities of Legal Regulation of Certain Types of Contractual Investment Relations in the Sphere of
Residential Construction," consists of four subsections. The structure of contractual relations in construction is
analyzed, and peculiarities of contractual relations between the investor and the manager of the real estate
operations fund and the construction financing fund are clarified. The legal capacity of participants in investment
relations within the structure of investment contracts involving managers of the construction financing fund and
the real estate operations fund is defined. Regulatory acts that serve as the legal source of regulation of the
discussed relations are analyzed. Attention is paid to the characteristics of the content of these contracts. Based
on a court decision, the inclusion of certificate holders in the second queue of creditors and the manager's right to
remuneration in the fourth queue are noted. A doctrinally substantiated position is presented that between the
housing construction cooperative and its shareholders (investors), corporate relations do not arise as they do in
entrepreneurial business partnerships. The legal fact of membership in a housing construction cooperative is the
basis for the emergence of investment rights and obligations between the parties, aimed at satisfying the
residential (consumer) needs of investors. The dissertation work is a comprehensive study of the problems of
contractual regulation of investment placement in residential real estate objects.
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dopma ByacHOCTI: [lepxasna

Cdepa ynpaBiriHHS: MiHicTepcTBo OCBiTH i HayKu YKpaiHu

InenTudikarop ROR:

VIII. 3ak1104Hi BiZOMOCTI

BnacHe IlpizBume Im'st Ilo-6aTbKOBI lep Anna AnaroniiHa
TOJIOBH paju

BsiacHe IIpi3Buie Im'sa ITo-6aTbKOBI T'epy Ania AnarostiiBHa
TOJIOBYIOYOTO Ha 3acCiaHHi

BignoBigasibHuUI 3a MiATOTOBKY ’Kak Onpra BonopumupisHa
00JIiIKOBHX JOKYMEHTIB

PeecTpaTtop IOpueHko TetsiHa AHaToJiiBHA

KepiBHuKk Bigginy YKpIHTEI, mo €
BiJIIOBiZaJIbHUM 3a pCGCTpaqilO HayKOBO'l' IOpuenko TersiHa AHaToJIiBHA

OisiIBHOCTI




