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1. InceprauiiiHe OOCIiIPKEHHS IPUCBIYEHO aHali3y CBITOBUX (PiHAHCOBUX KPU3 Ta iX BILJIMBY HA CBITOBY €KOHOMIKY
B YMOBax I106a1bHoi piHaHCOBOI HecTabiibHOCTI. MeToo JaHoi JucepTauifiHoi poOOTH € aHaili3 TpaHchopmaliii
CBiTOBMX (PiHAaHCOBUX KpU3 B yMOBax I7100ai3allii, a Ha 11i1 OCHOBI — PEryJITOPHUX MeXaHi3MiB HeATpaJi3aLii
HETaTUBHUX SIBUII HA (PIHAHCOBOMY PMHKY 30KpEMa Ta B €EKOHOMilli 3arajiomM. [IpoBeieHe BOCTiIKEHHS
IeTepMiHaHT PpiHAHCOBOI KPU3U JIO3BOJIMJIIO 3'SICYBaTH, 110 CBiTOBAa (PiHAHCOBA KPU3a € CIIOHTAHHUM i IyKe
CKJIQ[IHUM SIBULIEM, SIKE€ CIIPUYMHSIE HE3BOPOTHI 3MiHM y QYHKIIOHYBaHHI EKOHOMIKM, Ta YTOYHUTHU TIOHATTS

(<(I)iHaHCOBa Kpu3a» 4K CIIOHTAaHHOTO ABUIIA, IO MOXE IMO3HAYUTHCA TPUBAJIMMU, A TO " HE3BOPOTHUMU 3MiHaMU y



(PYHKLIOHYBaHHI €KOHOMIKH, a TAaKO>K OKPECJIUTHU HEKiJIbKa PETYJISTOPHUX OJIOKIB, SIK IPOAKTHMBHE yIIPABJIiHHS
pU3MKaMU, HafillHa KOMyHiKallisl «3B€pXy BHU3», BAKOPUCTAaHHS MaKPOIIPYAEHILITHMX iHCTPYMEHTIB, Kpala
B3a€MO/isl MiXK peryJsiTOpHUMHU opraHaMu. OOI'PyHTOBAHO, 110 MTOYACTIlIaHHS Cy4acCHUX KPU3 MiAKPECIIIOE,
HACKiJIbKY BaXXKO AUBePCU(IKYBaTH CUCTEMHI PU3MKUA. ADTYMEHTOBAHO, 110 (GiHaHCOBI KPU3U € HEBiJ€MHOIO PUCOI0
PUHKOBMX €KOHOMIK, TIOTIpY NOSBY 6i/IblLI OCKOHAJIMX iHCTPYMEHTIB yIIpaB/IiHHS PU3MKAMU Ta HAIiHIMINX
PETyJSITOPHUX CUCTEM, 2 HalKpaluM IIpoQiakTUYHUM 3aC000M € po36y[0Ba e(PEeKTUBHUX 3aXMCHUX MEXaHi3MiB,
nepenyciM y 6aHKiBCbKOMY CceKTOpi. IneHTrdikoBaHo, 1110 r7106a71pHa €EKOHOMIYHA (pparMeHTallist BIJINBA€ HA
MaKpOeKOHOMIKy. ['nbuia ¢pparmeHTanisi eKOHOMIYHUX 6JIOKIB MATUME HETaTUBHUI THCK HAa €KOHOMIUHE
3pocTaHHs. PUHKY, 110 pO3BUBAIOTHCS, | KpaiHU 3 HU3bKKUM PiBHEM JOXO[Y, SIK IIPaBUJIO, MiJAI0ThCsl HANOIIBIIOMY
PU3UKY Yepes pparMeHTallilo TOPriBji Ta TexHosorii. [IpoBeneHnii aHani3 BUSBUB, 1110 I100ajbHa 6aHKiBChKa
IisI7IbHICTD He CcTae 6ibll (PparMeHTOBAHOIO, @ CKOpIlle IPOXOAUTb YePe3 NesKi BaKJIUBI CTPYKTYPHI
TpaHcopmarii 3 6iypIIOI0 Pi3HOMAHITHICTIO TPaBLB i 6iIbIIOI0 PEriOHaNBHOIO CIPSIMOBAHICTIO. AHAJII3 MexaHi3MiB
BILJIMBY CBiTOBOi (piHaHCOBOI KPU3M Ha HaljioOHa/IbHI OAHKIBChKi cCTeMU (B po3pi3i KpaiH 3 BigMiHHUMU
CTPYKTYPHUMMU XapaKTE€PUCTHKAMMU) 103BOJIUB BUSBUTH 3BS130K MiXK KPU30OBMMU SIBULLJAMU Ta JisIJIbHICTIO iIHO3EMHUX
0aHKiB, a TaKOXX KOHKYPEHLi€l y (PiHaHCOBOMY CEKTOPi 3arajioM. BUBYMBIIN OOCBiM KpaiH, 5IKi 3a3HaIM CEPHO3HUX
(diHaHCOBUX KPU3, BUSIBJIEHO, 110 KPM3U MaJly [IE€BHI CIIiJIbHI prcy, a came: y OiJbIIOCTi BUIANKiB PeBEpPC MOTOKIB
KarliTasy CIpUYMHUB Pi3Ke CKOPOUEHHS! EKOHOMIUHOI aKTUBHOCTI. JJOCIiI>KyI0uM BIVIUB (PiHAHCOBUX KPU3 Ha
CBiTOBY €KOHOMIKY 3alIpOIIOHOBAHO BJIaCHE OAYEHHSI B3a€MO3B's13Ky YMHHUKIB, (a3, CTafill pO3ropTaHHS CBiTOBUX
(piHaHCOBMX KpHU3, SIKi TICHO B3a€MOIIOB'SI3aHi MiXk c00010. [IpoBefieHO eMIipUYHMIL aHAMi3 3a JOTOMOrow VAR-
Mozesel 3a jaHuMuy KpaiH CxinHoi €Bponu 3 niaBalouuM i pikcoaHum ooMiHHUM Kypcom, CEE-4 i CEE-11
BiANOBifHO, KOMUIIHBOrO PansgHcpkoro Coro3sy (CIS-8), a Takoxk JlatuHcbkoi AMepuku (LA-6) i TliBgeHHOI €Bponu
(EU-4). 3arasiom OTpMMaHi pe3yJbTaTy OKa3yI0Th BiCYTHICTh YHIBEPCATIbHUX 3aJIEKHOCTEN MK OKPEMUMU
napameTtpamu piHaHCOBOI CTabiIbPHOCTI Ta MAKPOEKOHOMIYHUMU ITOKa3HUKaMU. [JOCTiIUBIIN TUHAMIKY
MaKpPOEKOHOMIYHMX ITOKA3HUKIB YKpaiHu, i BUCHOBKY, 1J0 HA MAKPOEKOHOMIYHY PiBHOBAary B KpaiHi CUJIbHO
BILJIMBAIOTH CBIiTOBI (PiHAaHCOBI Kpu3u. Uepes MOBHOMACWITAOHY BiliHY B KpaiHi, X04a €KCIIOPT BiAHOBUBCS, (piHaHCOBA

KpI/IXKiCTb BC€ ’K TaKU 3aJINMIIA€ETHC.

2. The dissertation research is dedicated to the analysis of global financial crises and their impact on the world
economy under conditions of global economic instability. The study aims to analyze the evolution of global
financial crises in the context of globalization and, on this basis, to examine regulatory mechanisms for
neutralizing negative phenomena in the financial market in particular and in the economy at large. Investigations
into the determinants of financial crises have demonstrated that a global financial crisis constitutes a spontaneous
and highly complex phenomenon, including irreversible changes in the functioning of the economy. The notion of
a “financial crisis” is herein clarified as a spontaneous event capable of engendering long-term or even irreversible
changes in economic functioning. Several regulatory blocks are outlined, including proactive risk management,
reliable top-down communication, the utilization of macroprudential tools, and improved interaction between
regulatory bodies. The work proves that the increasing frequency of modern crises underscores the difficulty in
diversifying systemic risks. It is argued that financial crises are an inherent feature of market economies, despite
the emergence of more sophisticated risk management tools and more reliable regulatory systems. Consequently,
the most effective preventive strategy lies in establishing robust protective mechanisms, especially within the
banking sector. Global economic fragmentation is identified as having an impact on the macroeconomy. Deeper
fragmentation of economic blocks will harm economic growth. Emerging markets and low-income countries tend
to be at the greatest risk due to trade and technology fragmentation. The analysis indicated that global banking is
not becoming more fragmented, but is rather undergoing important structural transformations, with a greater
diversity of players and stronger regional orientation. An analysis of the mechanisms through which the global
financial crisis affects national banking systems (across countries with varying structural characteristics) revealed
a connection between crisis phenomena and the activity of foreign banks, as well as overall competition within the
financial sector. Examining the experiences of countries that endured serious financial crises revealed shared
common features, notably that in most cases, the reversal of capital flows precipitated a sharp decline in economic



activity. Examining the impact of financial crises on the global economy, the author offers a perspective on the
interconnectedness of factors, phases, and stages in their unfolding, emphasizing their close interrelation. An
empirical analysis was conducted using VAR models based on data from countries in Eastern Europe with floating
and fixed exchange rates (CEE-4 and CEE-11, respectively), the former Soviet Union (CIS-8), as well as Latin
America (LA-6) and Southern Europe (EU-4). Overall, the results show the absence of universal correlations
between specific financial stability parameters and macroeconomic indicators. Analyzing the dynamics of
Ukraine’s macroeconomic indicators, it is concluded that global financial crises significantly influence
macroeconomic equilibrium in the country. Despite the recovery of exports amidst the full-scale war, financial
fragility persists.
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