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1. Inceprauifine OOCIiIpKEHHS IPUCBSIYEHO aHali3y CBITOBUX (PiHAHCOBUX KPU3 Ta iX BIVIUBY HAa CBITOBY €KOHOMIKY
B YMOBaxX I7106a/1bHOi (piHaHCOBOI HECTabiNbHOCTI. MeTo10 faHoi AucepTaliiiHoi po60TH € aHai3 TpaHchopmalii
cBiTOBUX (PiHAHCOBUX KpU3 B yMOBax IJ100ai3allii, a Ha 11i1 OCHOBI — PeryyiSTOpHUX MexaHi3MiB HelTpaJizaLlii
HEraTUBHUX SIBULI HA (PIHAHCOBOMY PHUHKY 30KpeMa Ta B €KOHOMilli 3arajioM. [IpoBesieHe LOCTiIKEeHHs
IeTepMiHaHT (piHaHCOBOI KPU3M O3BOJIUIIO 3'SICYBaTH, 110 CBiTOBA (piHAaHCOBA KPU3a € CIIOHTAaHHUM i IyXKe
CKJIQJIHUM SIBULIEM, SIKE€ CIIPUUYMHSIE HE3BOPOTHI 3MiHM y (QYHKLIOHYBaHHI €EKOHOMIKU, Ta YTOYHUTHU TIOHSTTS
«(iHaHCOBA KpU3a» SK CIIOHTAHHOTO SBUIIA, [0 MOXXE TIO3HAYMTHUCS TPUBAJIMMHU, & TO I HE3BOPOTHUMU 3MiHaMU Yy
(YHKLiOHYBaHHI €KOHOMIKH, a TaKO>K OKPECJIUTHU LEKiJIbKA PETYJIITOPHUX OJIOKIB, SIK IPOAKTHBHE yIIPABJIiHHS
pU3MKaMU, HaZiliHa KOMyHIKallis «3BEpXy BHU3», BUKOPUCTAHHA MaKPONPYLEHLITHNX IHCTPYMEHTIB, Kpala

B32€MOisI MiX peryJsiTOpHMMHU opraHaMu. OOGI'PyHTOBAHO, L0 [TOYACTIlIaHHS CYy4acHUX KPHU3 MiIKPECIIIOE,



HACKiJIbKY BaXXKO AUBEPCU(IKYBATH CUCTEMHI PU3MKUA. ADTYMEHTOBAHO, 110 (GiHaHCOBI KPU3U € HEBiJ€MHOIO PUCOI0
PYHKOBUX €KOHOMIK, TIOTIPU M05IBY OiJIbIll JOCKOHAINX IHCTPYMEHTIB yIIpaBJliHHS pU3UKaMU Ta HAAIMHIINX
PEryJSITOPHUX CUCTEM, 2 HaKpaluM IPOoQiakTUYHUM 3aC000M € po36y[0Ba €(PEeKTUBHUX 3aXMCHUX MEXaHi3MiB,
nepenyciM y 6aHKiBCbKOMY CEKTOPi. IneHTrdikoBaHo, 10 r106a7bHa EKOHOMIYHA (PparMeHTallis BIJINBA€E HA
MaKpOeKOHOMIKy. ['inbuia pparmeHTaniss eKOHOMIYHUX 6JIOKIB MAaTMe HETaTUBHUI THCK HAa €KOHOMIUHe
3pocTaHHs. PUHKY, 1110 pO3BUBAIOTHCS, | KpaiHU 3 HU3bKUM PiBHEM JOXO[Y, SIK IIPaBUJIO, i JAI0ThCsl HANOIIbIIOMY
PU3UKY Yepes (pparMeHTallilo TOPriBji Ta TeXHOJOriN. [IpoBeeHnii aHali3 BUSBUB, 110 I100ajbHa 6aHKiBChKa
IisI7IbHICTD HE CTae 6iybll (PParMeHTOBAHOIO, @ CKOPille IPOXOAUTh Yepe3 NesKi BaKJIMBI CTPYKTYPHI
Tpancdopmariii 3 6ibIIO0 PI3HOMAHITHICTIO TPABIIB i GiIBIIOI PEriOHATBHOIO CIIPSMOBAHICTIO. AHAJII3 MEXaHi3MiB
BILJIMBY CBiTOBOI (PiHaHCOBOI KPU3M Ha HaljioOHa/IbHi OAHKIBCbKi CCTEMHU (B pO3pi3i KpaiH 3 BiiMiHHUMU
CTPYKTYPHUMMU XapaKTE€PUCTHKAMM) 1O3BOJIUB BUSIBUTH 3B$130K MiXK KDU30BMMU SIBULLIAMU Ta JIisIJIbHICTIO iHO3€MHUX
0aHKiB, a TAKOXK KOHKYPEeHIi€o Y (iHaHCOBOMY CEKTOpi 3arajloM. BUBUMBIIM OCBiA KpaiH, sKi 3a3Hanu cepio3HUX
(diHaHCOBUX KPU3, BUSIBJIEHO, 110 KPU3U MaJy [IE€BHI CIiJIbHI prcy, a came: y OibIIOCTI BUIANIKiB PeBEpPC MOTOKIB
KariTasy CIpUYMHUB Pi3Ke CKOPOUEHHSI EKOHOMIUHOI aKTUBHOCTI. JJOCIiI>KYI0uM BIJIUB (PiHAHCOBUX KPU3 Ha
CBITOBY €KOHOMIKY 3aIIpOIIOHOBAHO BJIACHE Gau€HHs B3a€MO3B'I3Ky UMHHUKIB, (a3, CTaflill pO3rOpTaHHSI CBITOBUX
(piHaHCOBUX KpU3, 5IKi TICHO B3a€MOMOB'I3aHi Mixk co6010. [IpoBereHO eMIipuYHMI aHai3 3a JornomMorom VAR-
MogeJieil 3a JaHnMU Kpaid CxigHoi €Bpony 3 naBawduMm i pikcoBaHuM odmMiHHUM KypcoMm, CEE-4 i CEE-11
BiANOBiIHO, KOMMIIHBOTO PansgHcpkoro Coroay (CIS-8), a Takoxk JlatuHebkoi AMepuku (LA-6) i TliBoeHHOI €Bponu
(EU-4). 3aranom oTprMaHi pe3yJbTaTy OKa3yl0Th BiJICyTHICTb YHIBEPCATbHUX 3aJI€KHOCTEN MK OKpEMUMU
napameTtpamu piHaHCOBOI CTabiIbPHOCTI Ta MAKPOEKOHOMIYHUMU ITOKa3HUKaMU. [JOCHiIUBIIN IMHAMIKY
MaKpPOEKOHOMIYHMX ITOKAa3HUKIB YKpaiHu, il BUCHOBKY, 10 HA MAKPOEKOHOMIYHY PiBHOBAry B KpaiHi CUJIbBHO
BIUIMBAIOTh CBiTOBi (PiHAaHCOBI Kpu3u. Yepes MoBHOMACLITAOHY BiliHY B KpaiHi, X0ua eKCIOPT BiJHOBUBCS, (PiHAHCOBA

KpI/IXKiCTb BCE€ ’K TaKU 3aJINIIAE€ETHCS.

2. The dissertation research is dedicated to the analysis of global financial crises and their impact on the world
economy under conditions of global economic instability. The study aims to analyze the evolution of global
financial crises in the context of globalization and, on this basis, to examine regulatory mechanisms for
neutralizing negative phenomena in the financial market in particular and in the economy at large. Investigations
into the determinants of financial crises have demonstrated that a global financial crisis constitutes a spontaneous
and highly complex phenomenon, including irreversible changes in the functioning of the economy. The notion of
a “financial crisis” is herein clarified as a spontaneous event capable of engendering long-term or even irreversible
changes in economic functioning. Several regulatory blocks are outlined, including proactive risk management,
reliable top-down communication, the utilization of macroprudential tools, and improved interaction between
regulatory bodies. The work proves that the increasing frequency of modern crises underscores the difficulty in
diversifying systemic risks. It is argued that financial crises are an inherent feature of market economies, despite
the emergence of more sophisticated risk management tools and more reliable regulatory systems. Consequently,
the most effective preventive strategy lies in establishing robust protective mechanisms, especially within the
banking sector. Global economic fragmentation is identified as having an impact on the macroeconomy. Deeper
fragmentation of economic blocks will harm economic growth. Emerging markets and low-income countries tend
to be at the greatest risk due to trade and technology fragmentation. The analysis indicated that global banking is
not becoming more fragmented, but is rather undergoing important structural transformations, with a greater
diversity of players and stronger regional orientation. An analysis of the mechanisms through which the global
financial crisis affects national banking systems (across countries with varying structural characteristics) revealed
a connection between crisis phenomena and the activity of foreign banks, as well as overall competition within the
financial sector. Examining the experiences of countries that endured serious financial crises revealed shared
common features, notably that in most cases, the reversal of capital flows precipitated a sharp decline in economic
activity. Examining the impact of financial crises on the global economy, the author offers a perspective on the
interconnectedness of factors, phases, and stages in their unfolding, emphasizing their close interrelation. An
empirical analysis was conducted using VAR models based on data from countries in Eastern Europe with floating



and fixed exchange rates (CEE-4 and CEE-11, respectively), the former Soviet Union (CIS-8), as well as Latin
America (LA-6) and Southern Europe (EU-4). Overall, the results show the absence of universal correlations
between specific financial stability parameters and macroeconomic indicators. Analyzing the dynamics of
Ukraine’s macroeconomic indicators, it is concluded that global financial crises significantly influence
macroeconomic equilibrium in the country. Despite the recovery of exports amidst the full-scale war, financial
fragility persists.
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