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1. ®opmyBaHH$ cTabinizaliliHMX MEXaHi3MiB Cy4aCHOTO (P)iHAaHCOBOTO PUHKY.

2. Formation of Stabilization Mechanisms for Contemporary Financial Market.

Pedepar:

1. Incepraniiiny po60Ty IPUCBSIYEHO aHaJIi3y Cy4YaCHOI pUHKOBOI €KOHOMIKM, KOTpa SIBJIsle COOO0I0 CKIAAHY,
6aratoyHKLiOHAJIbHY CUCTEMY, B SIKill HAJ]3BUYalIHO BKJIMBY, CUCTEMOYTBOPIOIOUY POJIb Biflirpae (piHaHCOBUI
PHHOK Ta MeXaHi3Mu ¥oro crabisnizaLiii. AprymeHTOBaHo, 10 (piHAHCOBUI PUHOK SBJIsIE COO0I0 YHIKAJIbHY CKIIALIOBY
€KOHOMIYHOI cucTeMH, sIka cpopMyBajach B pe3yJIbTaTi TPMBAJIOi €BOJIIOL] TOBAPHO-TPOIIOBUX BiTHOCHH Ta
BiJHOCHH BJIaCHOCTI. Ha OCHOBI IiIX0/1iB HOBOI IHCTUTYLIHOI TEOPIii 3alIPONIOHOBAHO aHAaJIi3 (PaKTOpPiB
Iecrabinizanii ¢piHaHCOBOrO PUHKY 3 OTJIAY Ha HECIIPOMO>KHICTb JOMiHYIOYOi CbOTOZHI HEOKJIACMYHOI Teopii
00'€KTUBHO OLiHUTU PiHAHCOBO-E€KOHOMIUHY peasibHiCThb. BHsBI€HO HEOOXiIHICTb CTBOPEHHS €PEKTUBHOI CUCTEMU
iHcTHTYLiN 3 MeTOI0 MopUiKallii CTPYKTypy peryyoBaHHs (iHAHCOBOTO PUHKY i 3MiHaMU MexaHi3MiB 110ro
perysoBaHHs. Po3KpuTo GopmU i METOIM BIIJIMBY TPAHCHAL[iOHAJIbHUX KOPIOpalliil Ha CTabilIbHICTb (PiHAHCOBOTO

PHHKY. 3a3HaY€HO CYIIepeyIMBUI XapaKTep LbOro BIJIUBY 3 OIJIsAy Ha GOPMYBaHHS CIPUSTINBOI KOH' IOHKTYpU



nonuty Ha piHaHCOBI pecypcu Ta popmyBaHHS Kpr30BUX SBUIL (BiHaHCOBOI cdhepu. JoBeneHo, mo edheKTuBHE
dyHKLiOHYBaHHS (PiHAHCOBOTO PUHKY CIPUSIE IEPEPOBIIOLiNTY TUMYACOBO BiJIbHUX IPOIIOBUX KOIITIB (32011a1>KE€Hb)
Cy06'eKTiB roCIIO[laploBaHHs Ta JOMOTOCIIOIapCTB HAa BUPOOHNYI IOTPe6H i CIIprsie 3POCTaHHIO 0OCSTiB BUPOOHUIITBA

Ta CTPYKTYPHill 1epe6y10Bi EKOHOMIKHU.

2. The dissertation work has been dedicated to analyzing contemporary economics, which is itself a complex,
multi-functional system, where the most important and determinative role is played by a mechanism of forming
financial resources and their intended use. Financial market in these terms is a unique constituent of economic
system, which was built up as a result of a long evolution of commodity-money relations, as well as property
relations. It is found out that the most dynamical sectors of the modern financial market development are the state
external bonds market and the market of derivatives. The off-exchange sector of the market of derivatives
dominates over the exchange. Currency contracts dominate in the turn-over of the off-exchange market. The
considerable increase of volumes of the financial markets, complication of their structure and increase of the
speed of realisation of the financial transactions, owing to introduction of the newest technologies of processing of
the information, have essentially raised amplitude of their conjuncture. Based on existent new institutional theory
approaches, an approach to analyze the factors of financial market destabilization was offered due to inability of
today's dominating neoclassic theory to impartially assess the financial and economic reality. The work describes a
reasoned necessity to build up an efficient institutional system in order to modify the structure of regulation of the
financial market and change mechanisms of its regulation. Forms and consequences of impact of trans-national
corporations upon the stability of financial market have been analyzed during the research. The nature of this
impact in terms of formation of advantageous state of demand for financial resources and formation of financial
sphere crisis phenomena is stated here to be controversial. It has been well reasoned that the state regulation is
necessary for the effective development of financial market. The main targets of state regulation of contemporary
financial market are as follows: identification and settlement of disadvantages in this or that sphere of financial
market; support of effective segments of financial market; protection of financial market players; stabilization of
financial system and support of trust and confidence of its stability.
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