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1. [lpaBOBuMi1 MEXaHI3M PETYJIIOBAHHS 3[iYICHEHHS JeP’KaBHUX KOPIIOPATUBHUX iHBECTHULIIM.

2. Legal mechanism for regulating the implementation of state corporate investments.

Pedepar:

1. Incepraliito NpUCBSIYEHO PYHIAMEHTAILHOMY TEOPETUYHOMY IOCIIPKEHHIO I€P>KaBHOTO KOPIIOPATUBHOTO
iHBeCTyBaHHS Ta M€XaHi3My MOro IpaBoOBOTro 3a6e3neyeHHs. B po6oTi BinzHaueHo, o Aep>kaBHe KOPIIOpaTUBHE
iHBECTYBaHH, B IKOMY Jl€p’KaBa Ma€ 3aliMaTy aKTUBHY IO3MIIiI0, € aJIbTEPHATUBOIO HASIBHUM IIPOLIECaM
npuBaTtu3auii. OKpeMy yBary NpuiseHO JOCiI)KEHHIO IIPAaBOBOrO CTATyCy BCiX YYaCHUKIB BilHOCUH IE€P>KaBHOTO
KOPIOPAaTUBHOTO iHBECTYBAaHHS. 3alIpOIIOHOBAHO BIIPOBAIKEHHS TAKUX M10CA], SIK NPOQECiiiHi Kepyrodi
KOPIIOPaTUBHMMU ITPaBaMU — MaTepialbHO 3allikaBlIeHUX IPoQeciiHuX 0Cib, sIKi BAKOHYBATUMYTb (DYHKILIIO
yIpaBJIiHHA JeP>KaBHUMHU KOPIIOPAaTUBHUMU ITpaBaMu. Y AucepTallii 3a3Ha4aeThes, o Cyd'eKTaMu
rOCIIOfapIOBaHHs AEP>KaBHOTO CEKTOPY EKOHOMIKY, B TOMY YUCII, € Cy0'€KTH, Jep>KaBHa YaCTKa Y CTaTyTHOMY
KalliTasli sIKux 3abesrnedye gepskasi IpaBo €(peKTUBHOTO AEP5KaBHOTO KOPIIOPATUBHOIO KOHTPOJI0. OGIPYHTOBAHO

HEeOOXIiJIHICTb 3aKpIIJIeHHs B HAlliOHAJIbHOMY 3aKOHOJABCTBI [TIOHATTS «iCTOTHA y4acCTh AEP>KaBy, sika 3a6e3redye



e(eKTUBHUI IeP>KaBHUM KOPIIOPAaTUBHUI KOHTPOJIbY. B Aucepratlii Briepiie 3alipoIOHOBAHO 3aKOHOABYe
BIIPOBAP)KEHHS IHCTUTYTY lep>KaBHOTO KOPIIOPATHBHOIO iHBECTULIIHHOTO GOHAY SIK AEP>KaHOro iHCTUTYLIIHOTO
iHBecTOpa. 3po6J1eHO BUCHOBOK IIPO T€, 1110 Iep>KaBHE KOPIIOPaTUBHE iHBECTYBaHHS 3a Y4acTi IPUBATHOTO
iHBecTOpa € GOPMOIO [IepKaBHO-IIPUBATHOTO NAPTHEPCTBA, SIKa 3yMOBJIEHA iHBECTULITHO-KOPIIOPAaTUBHOIO

MOZEJJIIO BiTHOCUH MIX J€P>KaBOIO i IPMBATHUM MTAPTHEPOM.

2. The dissertation is devoted to the fundamental theoretical study of state corporate investment and the
mechanism of their legal support. It has been noted that public corporate investment, in which the state should
take an active position, is an alternative to the existing privatization processes. Particular attention is paid to the
study of the legal status of all participants in public corporate investment. It is proposed to introduce such
positions as professional corporate rights managers - financially interested professionals who will perform the
function of state corporate rights management. The dissertation states that the subjects of economic activity of
the state sector of the economy, including, are the subjects, the state share in the authorized capital of which
provides the state with the right of effective state corporate control. The necessity of enshrining in the national
legislation the concept of "substantial participation of the state, which ensures effective state corporate control” is
substantiated. The dissertation for the first time proposes the introduction of the institution of the State
Corporate Investment Fund as a state institutional investor. It is concluded that public corporate investment with
the participation of a private investor is a form of public-private partnership, which is due to the investment-
corporate model of relations between the state and the private partner.
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