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2. Capital structure of corporate enterprises and directions of its optimization

Pedepar:

1. lucepraito IpuCcBsIYEHO AOCIIIKEHHIO TEOPETUKO-METOOJIOTTYHMX OCHOB CTPYKTYPH KalliTaay Ta
OOIPYHTYBaHHIO IPaKTUYHMX PEKOMeHANiN momo ii ynpasminHg i ontumizauii. [TorinbieHo icHyoui migxoau 1o
BM3HAYEHHS €EKOHOMIYHOI CYyTHOCTI KamiTasay KOPIOPaTUBHUX MiANprueMcTB. CUCTEMATU30BAHO TEOPii CTPyKTypH
KarlliTajay Ta BAOKPEMJIEHO OCHOBHI [TepeNyMOBH, ITOKJIAIEHI B OCHOBY JaHUX Teopiii. [IpoBeieHO aHaJIITUYHY OLiHKY
CTPYKTYPH KamiTayly yKpaiHCbKUX MigIPUEMCTB Pi3HUX BU/iB €KOHOMIYHO] JisIbHOCTI, BUBHAYEHO OCOOJIUBOCTI
dhopmMyBaHHS KalliTamy 3 pi3HUX AKepes. OGIPyHTOBAHO HAIPSIM i CYyTTEBICTh BIUINBY AKTOPIB HA CTPYKTYPY
Kamnitany. BusHaueHo BIIMB CTPYKTYpHU KalliTajly Ha OKa3HUKU [IPUOYTKOBOCTI Ta CEpeHbO3Ba’K€HOI BAPTOCTI
Kamnitasay HiAnpruemMcTs. YIOCKOHAJIEHO MEXaHi3M ajanTallii pakTUYHOI CTPYKTYPH KalliTaay KOPIOPaTUBHUX
MiJINPUEMCTB 10 LiJIbOBOT'O PiBHS. YIOCKOHAJIEHO TEOPETUKO-METOANYHI MiAX0IM 10 CUCTEMATH3ALlii KpPUTEPIiB

onTuMizallii cCTpyKTypu Kamitany. O6rpyHTOBaHO METOI Y YIIPaBJIiHHS pU3MKAMU CTPYKTYpPH Katmitany. Po3pob6yeHo



METOJMKY JIiMITyBaHHS PU3UKIB CTPYKTYpH KaliTajy 3a JOIIOMOT0I0 0OMeXeHHS PiBHS (PiHaHCOBOTO JIEBEPUIXKY B

3aJI€5KHOCTI Biff 1IiJIbOBOTO PiBHSI PEHTA0EJIbHOCTi aKTUBIB.

2. The dissertation investigates theoretical and methodological foundations of capital structure and substantiation
of practical recommendations for its optimization. Approaches to the definition of capital of an enterprise in terms
of economic substance and reflection in the financial statements are identified and systematized. Capital structure
theories have been systematized and the basic assumptions underlying these theories have been identified. The
capital structure definition is investigated and the basic characteristics of capital as ownership, investment object
and the forms of existence are highlighted. The direction and significance of factors influencing capital structure
such as profitability. An influence of capital structure on profitability and weighted average cost of capital is
determined. The speed of adjustment to a target capital structure is detected and investigated. Risk management
methods for capital structure risk such as risk avoidance, reduction, transfer and hedging are substantiated. The
methodology of capital structure risk limitation depending on the target minimum level of return on assets is
developed and can be used by the management of the companies for strategic planning and controlling objectives
in order to minimize financial risks.
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