O0Js1ikoBa KapTKa aucepTaii

I. 3arasibHi BimOMOCTI

Jep>kaBHHH 00J1iIKOBHI HOMep: 0412U007021
Oco006J1uBi TO3HAYKH: BinKpura

JaTa peectpamii: 28-12-2012

Craryc: 3axumeHa

PexBi3utu Hakasy MOH / Haka3y 3aKjazy:

I1. BizomocrTi nipo 3700yBaya

Baacue IlpizBume Im'a Ilo-6aTbKOBI:
1. bazapHuii Jlenuc BanepiiioBrny

2. Denys Bazarnyi

KBasmigikamis:

InenTudikarop ORCID ID: He 3acrocosyerbcs
Bup, pucepranii: kanguzaar Hayk
AcnipaHTypa/JIOKTOpPaHTypa: Tak

IIndp HaykoBOi cneniaabHOCTI: 08.00.08

Ha3zBa HayKoBoOi creniaibHOCTI: ['powi, dinancy i kpenut

T'anyss / ramysi 3HaHB. He 3aCTOCOBYETHCS

OcBiTHBO-HayKOBa Mporpama 3i creniaJbHOCTI: He 3acTocoByeTbCs

JlaTa 3axHcCTy: 19-12-2012

CreniaJbHICTh 32 OCBiTOO: 8.03050802

Micue po6oTH 3400yBava: TOB "ByxisesibHO-iHBECTHILiiHA CEPBiCHA KOMITaHis"

Kop 3a €IPIIOY: 33192540

Micue3Haxom KeHHs: 03110, m. KuiB, Bys1. ITuporoscskoro, 19, kopr. 8, od. 6

dopma BaacHOCTI:
Cdepa ynpasiriHHS:

ImenTudikarop ROR: He zacrocoyerbcs



I11. BimomMocTi mpo opranizariiio, e Big0OyBcsl 3aXHCT
Indp cneuniasnizoBaHoi BYU€HOI pasu (pa30Boi CcIieniaizoBaHOi BYU€HOI pagu): /1 26.001.12

IloBHe HaiMeHYBaHHSI IOPHUAHUYHOI 0COOM: KuiBChKuil HaLiOHAbHMIA YHIBEpCUTET iMeHi Tapaca

[IleByeHka

Kog 3a €IPIIOY: 02070944

Micqesﬂaxo,lpKeHHﬂ: ByJI. Bononumupceka, 60, M. Kuis, KuiBceka 06:1., 01033, Vkpaina
dopma BaacHOCTI:

Cdepa ynpaBitiHHS: MinictepcTBo oCBiTH i HayKu YKpainu

InenTugikarop ROR: He zacrocosyerscs

IV. BizomocTi nipo nmiznpueMcTBO, yCTaHOBY, OpraHisalliio, B sIKii 0yJ10
BUKOHaHO JHUCEPTALil0

IloBHe HaliMEeHYBaHHSI IOPHUAUYHOI 0COOM: Kuichkuil HauioHaIbHMI yHiIBEpCUTET iMeHi Tapaca

[lleByeHKa

Kopg 3a €IPIIOY: 02070944

Micue3Haxoa>KeHH: 01033, m. Kuis, ByJI. Boslopumupceka, 64
dopma BaacHOCTI:

Cdepa ynpaBiriHHS: MiHicTepCTBO OCBITH | HayKy YKpaiHu

ImenTudikarop ROR: He zacrocoyerbcs

V. BimomocTi npo gucepraniio
Moga guceprariii:
Koau TemaTHYHHUX PYOpPHK: 06.73.55

Tema guceprauii:
1. YnpaBninus npouecom GopMyBaHHS BapTOCTi 6aHKY

2. Management of the Value Creation Process in a Bank

Pedepar:

1. Y puceprauii cOopMOBaHO NiIXOOU 10 BIPOBAKEHHS CUCTEM YIIPaBJIiHHS IIpoL,ecoM (OPMYBaHHS BapTOCTI
0aHKIBCbKMX YCTaHOB B YKpaiHi. 31iliCHEHO TeOpeTUYHE OOI'PYHTYBAHHS IIOHSTDb Ta KaTEropiii, 110 MOB'S3aHi 3
IIPUPOJIOI0 BapTOCTi 6aHKy, IPUYMHAMU Ta IIPOLlecaMi ii CTBOPEHHSI, METOZaMU YIIPaBJIiHHS Helo. 3allpOIIOHOBAHO
HOBi METOJMYHI Nifgxoau 1o kiacudikalii eTanis ynpasiliHHS IpoLecoM (POpMyBaHHS BapTOCTi 6aHKy. BusHaueHo
MicClle yIIpaBJliHH4 BapTiCTIO 6aHKY B CUCTEMi 1OT0 (PiHaHCOBOTO MEHEIKMEHTY. PO3KPUTO CYyTHICTh TEOPETUYHUX
IiAX0iB 1O BU3HAUEHHSI CIIPaBeJIMBOI pUHKOBOI BapTOCTi 6aHKY. OGIPYHTOBAHO Ta IOBELIEHO IIPAKTUIHO
IiepeBaru 3acToCcyBaHHs MeToiB JoxinHoro ninxony (DCF ta EVA) npu po3paxyHKy CIipaBe[ijIMBOi pUHKOBOI
BapToCTi. [Ipy IbOMy, IOKa3aHO HEOOXiTHICTh 3aCTOCYBAHHS KalliTaJIbHOTO MiIXOAY B OLiHIIi BAPTOCTi 6aHKiBChKOI
YCTQHOBU 3 BUKOpUCTaHHAM mogeni ERP ni1st po3paxyHKy BapTOCTi BIACHOTO KarliTany. Y po60Ti IpOBeeHO aHai3

CTPYKTYpHY BapTOCTi 6aHKY B pO3pi3i 4aCOBOro ropu3oHTY ii cTBOpeHHs. Ha OCHOBI TakOoro CTPyKTypyBaHHS



IeTaJIbHO NOCIiIKEeHO (PiHAaHCOBI Ta HE(iHAHCOBI YNHHUKYU CTBOPEHHS BAPTOCTi. PO3p06I€HO TporpamHuy
PO3paxyHKOBY MOJIeJIb aHaJIi3y BILJIMBY (PiHAHCOBUX YMHHUKIB SIK Ha [TIOKa3HUK BAPTOCTi OAHKY B L[iJIOMy, TaK i Ha
J10ro CKJa/10Bi: IOTOYHY OIlepaljiliHa BapTiCTh Ta BapTiCTh MAaliOyTHHOTIO 3pOCTaHHS. TaKoX 31iICHEHO aHali3
CTYIIEHIO BIJINBY €K30T€HHUX 110 BiJHOLIEHHIO 0 6AHKY YMHHUKIB, 110 MOXKYTb BIIJIMBATH HAa MOro BapTicTh. Ha
nizcrasi aHasizy 6aHKIBCBKOTO CEKTOPY YKpaiHU 3[iiCHEHO BUCHOBOK 100 IPAKTUYHO MOBHOI BiZICYTHOCTi CUCTEM
yIIpaBJIiHHS BapTiCTIO, BIPOBAIKEHUX Y BITYM3HSAHUX 6aHKax. JJOBeI€HO, 0 BIIPOBAKEHHS Ta 3aCTOCYBAHHS TAKUX
(piHaHCOBUX I1OKA3HHUKIB K €KOHOMIYHA PEHTa0€e bHICTh BJIACHOTO KalliTany Ta CIpel eKOHOMIYHOTO IPUOYTKY

crpusiTume GOpMyBaHHIO €(PEKTUBHOTO MEXaHi3My YIIPaBJliHHS IIPOLIECOM CTBOPEHHS BAPTOCTi OAHKIB B YKpaiHi.

2. The approaches to implementation of value creations process systems of banks in Ukraine are formulated in the
thesis. Theoretical justification of concepts and categories related to the nature of the value of a bank, reasons for
its creation and methods of managing it are shown. New methodological approaches to the classification of the
stages of managing the value creation process in a bank are proposed. The role of value management within the
financial management system of a bank is discovered. The essence of the theoretical approaches to the
determination of the Fair Market Value of the bank is described. Benefits of usage of methods of market approach
to calculation the Fair Market Value (DCF and EVA) are substantiated and practically proved. At the same time, the
necessity of the capital approach in the valuation with usage of the ERP model for calculating the Cost of Equity is
shown. The value structure of a bank in the context of time horizon of its creation is analyzed in the paper. On the
basis of such analysis, financial and non-financial value drivers are studied in detail. Software simulation analytical
model describing the influence of financial value drivers on the total bank's value and on its components (Current
Operations Value and Future Growth Value) is developed. Analyses of exogenous factors to the bank that may
affect its value are also done. On the basis of banking sector of Ukraine analysis the conclusion on the almost
absolute absence of value managing systems implemented in domestic banks is done. Specific relative financial
performance indicators which in case of implementation and usage could contribute in the formation of an
effective value creation process mechanism in Ukrainian banks.
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