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2. Digital financial assets and their regulation

Pedepar:

1. B pucepTanii norambaeHo TEOPETUYHI HiIX0au i po3po6ieHi MpakTUYHI peKOMeHallil 0710 BILOCKOHAIEHHS
perymoBaHHs UudpoBux PpiHaHCOBUX aKTUBIB B YKpaiHi. BusHaueHe Miclie nudpoBux ¢piHaHCOBUX aKTUBIB cepes
iHmKx BB akTUBiB. OGI'PYHTOBAHO MO>KJIMBICTb BUKOPUCTAaHHS TEPMiHiB IM(POBi aKTUBH, €JIEKTPOHHI aKTUBHY,
KPUIITOAKTHBU Ta BipTyasbHi aKTUBU K CUHOHIMiB. BCTaHOBJIEHO, 1110 Y BU3HAY€HHi KDUIITOAKTUBIB, 1K€ HaJlaloTh
MIi>)KHapOJIHi OpraHi3allii Ta peryJiaTOpHi OPraHy, XapakKTEPHUM € aKLIEHTYBAHHS yBaru Ha iX OXOPKEHHI, i3
3a3HaY€HHSM TOTO, XTO MOXe 200 He MO>Ke OYyTU iX eMiTeHTOM. Y3arajabHeHo Nifxoau no Knacudikauii Bunis
M(PPOBUX AKTUBIB, SIKi 3aCTOCOBYIOTHCS PErysiTOpamu (piHaHCOBOTO PUHKY B CBiTi, Ta BUAiJIEHO OCHOBHI KpUTEPii
ix knacudikariii: 3a TUTIOM TOKEHa, 3a [eHTpai3alielo MaigaH4uKiB (6ipK) KPUIITOAKTUBIB, 3a TUIIOM cuctemu DLT,

3a TUTIOM 36epiraHHs Kpunrorpa@ivHux KI0YiB, 3a MiClleM BUKOHAHHS MTPOLIECiB, 32 TUTIOM



MIpONOo3ullii /po3MillleHHS TOKEHIB.

2. The dissertation delves into theoretical approaches and proposes practical recommendations for enhancing the
regulation of digital financial assets in Ukraine. It establishes the position of digital financial assets within the
spectrum of various asset types and justifies the interchangeable use of terms such as digital assets, electronic
assets, crypto assets, and virtual assets. It has been established that the definition of cryptoassets, as provided by
international organizations and regulatory bodies, emphasizes their origin and specifies who can or cannot be
their issuer. The document provides an overview of the classification approaches to digital assets employed by
financial regulators worldwide, emphasizing the key criteria guiding their categorization: by the type of token, by
the centralization of platforms (exchanges), by the type of DLT system, by the type of storage of cryptographic
keys, by the place of execution of processes, and by the type of offer /placement of token.
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