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2. Management in International Trade in Agricultural Commodities.

Pedepar:

1. HaykoBy npaiio NpUCBSIYE€HO AOCTiIKEHHIO TEOPETUKO-METOA0JIOTIYHUX 3aca], Ta IPAKTUKO-OPi€HTOBAHUX
IizXxomiB 10 0OCOGIMBOCTEN YIIPaBIiHHS PUHKOBUMU PU3UKaMU Y MDKHApOJIHOI TOPTiBjli CHPOBUHHUMU
IIPOJOBOJIbYMMU TOBapaMu. PO3IJIsIHYTO POJIb 6a3UCy 3 TOUYKU 30PY 0r0 BUKOPMCTAHHS IPOA0BOJIBYOIO Tay33I0 SIK
OLIiHIOBaHHS BAPTOCTi CHPOBHUHHOTIO IIPOJ0BOJILYOTO TOBAPY, aIpKe 6a3ncC (PYHKIIOHATIBbHO [0B's13ye (’I04epCHi
PVIHKY, Ha SIKMX Bi0yBa€TbCsl PETPAHCIISLIS YCiX €KOHOMIUYHUX CUJI Y LiHi BiiMIOBiHOTO TOBAapY, 3 JIOKAJIbHUMU
PUHKaMHU, 1J181 IKUX LiHY, 1[0 BCTAHOBJIIOIOTHCS HA (’'IOUE€PCHUX PUHKAX, € OPiEHTUPOM. BCTaHOBJIEHO NOLINBHICTD
BUKOPMCTaHHSI OCHOBHUX CTpATETil yIIPaBJliHHS [IIHOBUM PU3UKOM €KCIIOPTEPAMU HA MI>KHAPOJHUX PUHKAxX
CHPOBMHHUX IIPOJOBOJIBYUX TOBAPIB, peasizallis SIKUX Ma€ Ha METi Xe[I)KyBaHHSI BiIKPUTHUX MO3ULIiM, a TAKOX

[IOCTiMHE TeHePYBaHHS IPOLIOBUX ITOTOKIB.



2. The thesis is devoted to the study of theoretical and methodological principles as well as practically oriented
approaches with regard to market risks management in international trade in agricultural commodities. The
hallmarks of uncertainty and its impact on a decision-making process of economic agents active in international
trade are highlighted. In particular, uncertainty is presented from the probability theory and the theory of
statistics points of view. The concept of risk as a type of uncertainty that can be quantified is considered, which, in
turn, improves theoretical and practical provisions for ensuring sustainable growth of an enterprise. The
importance of market risks management that enables to create an effective mechanism for minimizing adverse
effects caused by unfortunate events under uncertainty is emphasized. The thesis pays special attention to the
definition of hedging as one of the most effective methods to manage price risk in the context of international
trade and finance. The role of the basis is viewed through the lens of its usage by food industry to value an
agricultural commodity as the basis functionally connects futures markets, where all economic forces are reflected
in the price of an agricultural commodity, with local cash markets that employ prices set in futures markets as a
benchmark. With employing up-to-date statistics from the database of a reputable media agency Thomson Reuters
Eikon (Refinitiv Eikon), the research has been conducted with regard to the correlation between Crude Soybean
Oil market represented by FOB Argentina quotes and Crude Sunflower Oil market represented by FOB Black Sea
quotes, which both are the most liquid cash markets of the respective agricultural commodities in the world. When
analyzing fluctuations of Argentinian Crude Soybean Oil basis and Black Sea Crude Sunflower Oil prices, the
Pearson correlation coefficient of 0.703681283 has been calculated which proves the existence of a medium
positive correlation between prices of two markets. Relevance of using the main price risk management strategies
by exporters in international markets of agricultural commodities with the aim of hedging open positions as well as
generating the stable cash flow is identified.
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