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V. BimomocTi npo gucepraniio
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Tema guceprauii:
1. TpaHCKOpIOHHI 37UTTS i IOTJIMHAHHS 6AaHKIB B YMOBax I7100aJ1bHOI KOHKYpPEeHIIi.

2. Cross-border bank mergers and acquisitions under global competitions.

Pedepar:

1. Incepraliito NpUCBSIYEHO JOCIIIKEHHIO Micls TpaHCKOpAOoHHUX 3ill y MiXKHApPO[IHIN KOHCOIifalii 6aHKiBCbKOTO
KariTtany. Po3risigaloTbesi CyTTeBi 03HaKU MibkHapoaHux 3ill 6aHKiB, ix Kinacudikalis, nepeaymoBy Ta BHYTpPillHi
MOTHBU PO3BUTKY MDKHAPOAHOI KOHIIEHTpALlii KaniTany, KOHLENTyalbHi 3acajli FeHePYBaHHS CUHEPIeTUYHUX
BUTOJ], SIK JOJJATKOBUX IlepeBar B yMOBaX 3arOCTPEHHS I7100a/1bHOI KOHKYpeHLii. [IpoaHasnizoBaHo fuHaMiKy
MiXKHApOJHOI 6aHKiBCBbKOI KOHCOJifaliil. BusiBIeHO perioHanbHi 0CO6IMBOCTI MixkKHApoaHUX 3ill 6aHKiB.
OO6rpyHTOBaHO MOJIEJIb MIXKHAPOIHOI eKCIIaHCii 6aHKiB MJIIXOM TPAaHCKOPAOHHUX 3ill. BoHa BKIIIOYae Tpu MoB's3aHi
€Talnu: pO3BUTOK JOCTATHIX MOXKJIMBOCTEN Ha HalliOHAJILHOMY PiBHi [JI €KCIIaHCII 3aKOPJIOH, I0YaTKOBUH BUXiJ Ha
HOBUI PUHOK [1JI51 IOTO BUBYEHHS, a NIOTiM 6sMckaBuyHe 3ill. [IpoaHanizoBaHo TeHAEHIii IPMXOAY iHO3EMHOTO
KalliTajly Ha yKpaiHCbKUil 6aHKIBCbKUI pUHOK. [T0Ka3aHO B3aeM03aJIeXHiCTb BAPTOCTi TPaHCKOPAOHHUX 3ill, npemii

Ta cuHepreTu4Horo edexrty. OuiHeHO epeKTUBHICTb TPAHCKOPAOHHUX 3ill 6aHKIB Ta BUSBIEHO YMHHUKY, SIKi



BIUIMBAIOTh HAYCIIIIHICTh peasi3alii TaK1uX yrog,.

2. The thesis discloses the role of cross-border M&A in the process of international consolidation in banking. The
main causes of international concentration activation of bank capital have been discloed. They are: liberalization of
the national regulator treatments, bank technologies development, that, mainly, resulted in financial globalization
and sharpening of international competition. Influence of these factors was supported on occasion with the saving
strategy changes of investors and introduction of euro which became the important catalysts of international M&A
in banking. The analysis of present theoretical and empiric literature on synergy realization in cross-border M&A
in banking revealed two directions of researches. The first one applies to the influence of mutual relations of
merging partners on their future efficiency. The second direction concerns the sources of synergy gains - effects
of scale and scope, strategic similarities and the advantages of management transferring. The author characterizes
approaches of motivation peculiar for international M&A of banks. In particular, they are: hypothesis of client
search (strategy of international expansion is used with the purpose of bringing in new clients and maintainance of
existing), hypothesis of the initial going into a market (expansion is predetermined a desire to set a presence with
the purpose of market research), following the leader hypothesis (the foreign investment of a leader pushes slightly
other banks to the similar actions); following the client hypothesis. Comparison of growth strategies of
transnational banks (investing in green assets, international M&4, international alliances), their advantages and
failings is made. The empiric analysis of efficiency factors in cross-border banks M&A showed that interactions
between acquirer and target before agreement (minority cross-shareholding) positively influences on the
abnormal returns of acquirer. In addition, research results revealed that the higher level of regulations of
economyalso has positive influence, explained with greater interest of arrival to the market of country with the
higher level of adjusting through diminishing the efficiency of activity of targets.
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