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Pedepar:

1.V npuceprauii Briepiue y BiTYM3HSHIN [IPAaBOBil HayLli [IPOBEIEHO KOMIIJIEKCHE HAYKOBE NOCIIIKEHHS, Y paMKax
SIKOTO NIPOaHali30BaHO, y3arajJbHEHO Ta BU3HAYE€HO OCOOJIMBOCTI TPDAHCKOPAOHHOI CEKI0pUTH3allii aKTUBIB y cdepi
rpaBa. ABTOPOM JOCJIi/I>KEHO NOKTPUHAJIbHI MiAX0AU 10 BU3HAYEHHS MTOHSTTS CeKIOpUTHU3allii aKTUBIB, IIepeBaru Ta
HEeJI0JIKM CEeKI0pUTH3allii akTUBIB sIK (iHAHCOBOTO MEXaHi3My, OCHOBHI BUM CEK I0PUTHU3allii aKTUBIB, eTamnu ii
37iliICHEHHS, CIIOCOOM TepexoAy MpaB Ha aKTHUBU [I0 CIIeliaZIbHOI L1iIbOBOI OpraHisaliii, 0CO6JIMBOCTI IPaBOBOTO
CTaTyCy y4aCHHUKIB, @ TAKOX OCOOJIMBOCTI KOJIi3ifHOTO PEryJIloBaHHS TPAHCKOPIOHHOI CEKI0pUTU3aLlii akTuBiB. Ha
nifcTaBi 3MiMCHEHOTO aHaJli3y aBTOPOM BU3HAY€HO OCOOJIMBY IIPABOBY IIPHMPOAY CEKI0pUTHU3allii aKTUBIB Ta
IOBEJEHO HEOOXiTHICTb epedadeHHs Ha PiBHI HalliOHAJIbHUX NIPABOIOPSIIKIB CIeLiaIbHUX IIPAaBOBUX HOPM JJ1s1

MO>KJIMBOCTI 37IiliCHEHHS €(DeKTUBHOI CEeK'IOpPUTU3ALil aKTUBIB.



2. The thesis is the first comprehensive research in the national law science aimed at the analysis of the main
features of cross-border securitisation of assets in the sphere of law. The author examines the doctrinal
approaches to the definition of the notion of asset securitisation, the advantages and disadvantages of asset
securitisation as a financial mechanism, the main types of asset securitisation, the stages of its implementation,
particularities of the legal status of the participants and transactions carried out by them in the securitisation
projects. Based on the comparative analysis of asset securitisation with such legal categories as factoring, covered
bonds, secured lending, the author identifies a special legal nature of asset securitisation. Special attention is paid
to the analysis of cases having a foreign element within cross-border securitisation. According to the results of the
analysis, the author elaborates the definition of the notion of asset securitisation. Within the framework of the
thesis research, a particular attention is paid to the peculiarities of the legal status of a special purpose vehicle as
the main participant of the asset securitisation, in particular the most appropriate organizational and legal forms
for the special purpose vehicle, peculiarities of the relations of the special legal vehicle with the originator,
mechanisms of protection of the special purpose vehicle from bankruptcy risks, restrictions of the business
activity of the special purpose vehicle, lex societatis of the special purpose vehicle in cross-border securitisation
projects. The author proves the necessity to provide special legal regulation in relation to the peculiarities of the
legal status of the special purpose vehicle with a view to the effectiveness of asset securitisation. Special focus in
the research is made on the peculiarities of the legal regulation of the sale of assets in the securitisation projects,
in particular, the following means of transferring rights on the assets are considered: cession, novation, factoring.
The author notes that for the purposes of securitisation the most appropriate method is an assignment by way of
cession. The author analyzes the terms and conditions required for the fulfillment of the principle of true sale of
assets and the bankruptcy remoteness principle in securitisation transactions, as well as the considerations for
their implementation. Based on the analysis, the author proposes definitions of the notion of the true sale and
bankruptcy remoteness as the key principles of asset securitisation. The thesis also focuses on the analysis of the
terms and conditions of issue of the asset-backed securities in cross-border asset securitisations, based on which
a list of information that is subject to mandatory disclosure is determined. Within the framework of the thesis
research, the author reviews the effective legal regulation in Ukraine regarding the asset securitisation, as well as
the reasons and preconditions for the introduction of asset securitisation into the national legislation of Ukraine.
Analyzing the issues of conflict of laws arising in the projects of asset securitisation at the stage of sale of assets,
the author concludes that it is advisable to provide the assignee and assignor with the right to choose the law
applicable to the monetary claim in the contract between them as the law governing the validity of the assignment
against third parties and priority rights. In the absence of such choice, it is suggested to apply the law of the state
of the assignor’s location at the time of the assignment.Within the framework of the thesis research the author also
defines the areas of unification of legal rules specifying legal regulation of securitisation.
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