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1. lep>kaBHO-TIpaBOBUM ME€XaHi3M PEryJI0BaHHS BaJIIOTHUX BiIHOCHH

2. The Public-Legal Mechanism of Foreign Exchange Regulation

Pedepar:

1. 3a pe3ysbTaTaMy IPOBEAEHOTO NOCTIIKEHHS y POOOTi 6yJI0 PE3IOMOBAHO, 11O AJ1s1 PO3BUTKY BaJIIOTHOI IOJIITUKU
€KOHOMIKH JJO3BOJIMTh OJHOYACHO JOCSITY TPhOX B3a€MOIIOB SI3aHMX LIiJIEN: IPUBECTA MAKPOEKOHOMIYHY IOJIITUKY
y BiZITIOBiIHICTB 1O Cy4aCHUX NOTPEO CBITOBUX iHTErpaliiiHUX NPOLECiB; 3a0e311e4nTH KPaiHi JOBTOCTPOKOBY
[IEPCIIEKTUBY PO3BUTKY Ta IIEPETBOPUTH ii Ty MillHy EKOHOMIYHO Ta MOJIITUYHO HE3AIEXKHY Iep>KaBy; HifBUIIATA
eeKTUBHICTb BAJIIOTHOI MOJITUKY Yepe3 yIOCKOHaTIeHHsI MexaHi3MiB ii popmyBanHs Ta peanizauii. [Tepexin Bif,
CHCTEMU NIAPUTETY [0 IJIABAI0YOro BaJIOTHOTIO KYPCYy HEMUHYYE CIIPUYMHSIE 3DOCTaHHS PUBKKY BTPYYaHHS y
IIMTaHHS FPOIIOBOTO 3BEPHEHHS. 3aBJJaHHS [IPABOBOTO PETYJII0BAHHS - BUBHAYUTH NIPABOBi (POPMU y4aCTi JepiKaBH,
sIKi 6yIyTb HEOOXi/IHi /1711 3aXUCTy iHTepeciB Cy0'eKTiB IPaBOBiIHOCKH. BaoTHe peryioBaHHS Ta BaJIIOTHUI HArJs],

€ CKJIaIOBUMU YaCTUHAMU €JJMHOI CUCTEMHU, L0 JIEKUTh B OCHOBI BaJIIOTHOI IIOJIITUKY Jep>kaBu. BamoTHe



PETyJIIOBaHHS BU3HA4a€ MOPSAOK 3ilICHEHHS BaJIOTHUX Olepallili, perjaaMeHTye [IPpaBOBiAHOCKHY, 1[0 BUHUKAIOTh
y pe3yJbTaTi iX 37iliCHeHHs], peasisye BUlaHHS HOPMaTUBHUX aKTiB, OllepaTUBHE KePiBHULITBO BAJIIOTHOIO CEPOoIo.
3a 1011OMOr010 BaJIIOTHOTO KOHTPOJIIO OPraHU PEryJIoBaHHS OAEP>KYIOTh HEOOXiHY 1J1s1 31iliICHEHHS BaJIIOTHOI

TIOJIITUKY Ta HpI/IfIHHTTH piIHeHb in)opmau,iIo, d TAKO>K KOHTPOJIIOIOTh BUKOHAHHS BUMOT BaJIIOTHOT'O PETryJIIOBaHHA.

2. Currency restrictions, in the narrow sense, include rules on opening bank accounts, foreign currency
transactions, residents’ offshore accounts, currency export, and repatriation. Various models of exchange rate
regimes are analyzed, with a conclusion that Ukraine currently lacks sufficient gold and foreign reserves to fix its
currency or reinstate a currency corridor. Thus, relative stability of the hryvnia should be maintained in a floating
regime fluctuating around the equilibrium rate. The study concludes that the development of Ukraine’s currency
policy requires integration with the EU, which will simultaneously advance macroeconomic alignment, long-term
development, and transformation into a politically and economically resilient state. Legal regulation should define
state participation forms to protect participants’ rights in currency relations. Currency regulation and supervision
form a single system underpinning the state's currency policy. Regulation determines the order of operations, legal
frameworks, and administrative management. Supervision ensures policy implementation and compliance.
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