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1. MicueBi opranu Bnagy Ha pUHKY 60proBux piHaHCOBUX iHCTPYMEHTIB

2. Local government on the financial instruments market

Pedepar:

1. Y puceprallii po3KpUTO TEOPETUYHUM acleKTaM PO3BUTKY PUHKY (PiHAaHCOBUX iHCTPYMEHTIB MiCLI€BUX OpPraHiB
BJIaAy B YKpaiHi Ta 3apONOHOBAHO HANPSIMU NiIBALIEHHS €(PEeKTUBHOCTI 1Oro PyHKLiOHYBaHHS. [JOCTiIKEHO
CYTHICTb Ta 3HaY€HHSI PUHKY O0ProBuX (piHAHCOBUX iHCTPYMEHTIB MiCLIeBUX OPraHiB Bjaau IpyU (pOPMYBaHHI
IOXiMHOI YaCTUHU MicLieBUX OI0pKeTiB. BusHaueHo (iHaHCOBI iIHCTPYMEHTH, SIKi MOXYTb BUKOPUCTOBYBATUCS IIPU
37ifICHEHHI 3aM10314Y€Hb MiCLIEBUMM OpraHaMu Biaay. [IpoanasnizoBaHo Npouenypy eMicii obsiraniil MicLieBux
OPTaHiB BJIaiU Ta 3aIIPONIOHOBAHO XU ii BIOCKOHAIEHHS. ABTOPOM OLIiIHEHO CY4aCHUM CTaH PUHKY 3all03M4Y€Hb
MiCIIeBUMU OpPraHamu Biany. BusHaueHO PU3UKU MOB's13aHi 3 eMiciero o6tiraifiii MiclieBUx OprasiB Bjiaiy, Ta
HaBeJIEHO PeKOMEH ANl oo iX MiHiMizanii. 3apOnOHOBAHO WJISXY MiABUILIEHHS KPEIUTOCIIPOMOYXHOCTI
MiCLIeBUX OpraHiB Bagy. JJoBe€HO NOLiIbHICTh CTBOPEHHS IHCTUTYTY (PiHAHCYBAaHHS OPraHiB MiClLI€BOi BlIaay,
BM3HAY€HO MOr0 OpraHisaliiHy CTPYKTypy Ta 3aBJaHHs. 3allPOIIOHOBAHO BUKOPUCTAHHS CIELiali30BaHUX 60PTrOBUX

(diHaHCOBUX IHCTPYMEHTIB, PO3POOJIEHUX 32 JOTIOMOro0 (PiHAHCOBOTO IHXXUHIPUHTY.



2. The thesis is devoted to theoretical aspects of local authorities' financial instruments market in Ukraine and
suggests ways of increasing its efficiency. The essence and significance of local government's debt financial
instruments is in shaping the revenues of local budgets. Described financial instruments that can be used in the
process of local government's borrowing. Bond issuing procedure of local government and the ways of its
improvement was analyzed. The author reviewed the current state of local authorities debt financial instruments
market. Risks, associated with the issuance of municipal bonds, was identified, as well as the ways to minimize
them. The author shows the ways of improving creditworthiness of local governments. The expediency of the
institution of local government finance was described, and was defined its organizational structure and tasks. The
use of specialized created through process of financial engineering debt financial instruments was shown.
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