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1. ediuut 610mKeTy Ta 0cO6IMBOCTI 1oro ¢iHaHCyBaHHA B YKpaiHi

2. Budget deficit and features of its financing in Ukraine

Pedepar:

1.V nucepranii gocmimkeHi migxoau no BoocKoHaneHHs (ickaibHOI MOJMITUKY AepyKaBU B YaCTHHI BU3HAYEHHS
HeOoOXiIHMX 00CATIB i Ixepen ¢pinaHcyBaHHS neilnTy OI0KETY, a TAKOXK HAIIPSIMIB BUKOPUCTAHHS 3a/Iy4YEHUX
pecypciB. Po3kputo cyTHicTh gediuuty 610akeTy Ta nepe ioro piHaHCcyBaHHS. BCcTaHOBIEHO OCOGIMBOCTI i
HeJnosiku 06Ky nediuuTy 6oaxeTy B YKpaini. Posrisgatorses mxepesa pinaHcyBaHHS nediluTy OI0KeTy Ta
eeKTH Bif, iX 3ajly4eHHs], a TaKOX HaCJiIK1 POpMYBaHHS NeiluTy 6I0/1>KETy B KOHTEKCTI Pi3HUX TEOPETUYHUX
KOHLeNLil. BusHaueHo HeoOXigHi yMOBY BUKOPUCTAHHS BHYTPIIIHIX Ta 30BHIIIHIX IpKepeJl. BcTaHOBIEHO, IO POJIb
BHYTPIIIHIX 034K 17151 piHaHCYyBaHHS NedilnTy GI0KETY M0JISITa€e y BUMIPABJIEHHI HEJO0IiKiB (PYyHKI[iOHyBaHHS
BHYTPIIIHBOTO (PiHAHCOBOTO PUHKY, SIKUI He 3aBXAU 3LATHUI aKyMYJIl0BaTU i epeKTUBHO [1epePO3NOAiTUTU
BHYTPIillIHI 3a01amKeHHsl. OGrpyHTOBAHO, 1O B KpaiHax 3 3aJI€KHOIO Bij, CADOBUHM €KOHOMIKOIO, 10 SIKUX HAJIEKUATh
i YkpaiHa, ocCHOBHUM (phaKTOPOM LIMKJIIYHOCTi PO3BUTKY € 30BHILIHS KOH IOHKTYPa Ha TOBAPHUX PMHKAX i pUHKaX

KamitasuiB. ToMy aHTULMKIIIYHA (icKajibHa I0JiTHKA IOBMHHA HEUTPAJIi30BYBaTH 1ii 30BHILIHI AucOalIaHCH.



BusHayeHO LUKJIYHY Ta CTPYKTYpHY CKJIa0BY Aediuuty OromxeTy B YKpaini nporsirom 2004-2010 pp., a Takox
rpaHMYHE 3HaYE€HHS CTPYKTYPHOI CKJIa0BOi, 110 03BOJIsIE YTPUMYBATHU PiBEHb A€PKaBHOTO 60Pry HA PUMHITHOMY
piBHIi. YIOCKOHa/lIEHO TeOpeTUYHE Ta eMIipUYHe OOIPYHTYBaHHS B3A€MO3B'SI3KY NeiluTy 610/1KeTy Ta IPUBATHUX
inBecTULiN. KpiM npuBaTHUX iHBECTHULIN i Jep>KaBHUX MIO3UK PO3IJIIAAI0TLCS iHIII (PAKTOPY MONUTY TA IIPONO3ULLi
Ha [03MKOBUI KaIiTaJl, 10 BIJIMBAa€ HA e(PEeKT BUTICHEHHS. [IpuisieHo yBary BILIMBY 6€3pU3UKOBUX JEP>KaBHUX
nanepis B ymoBax piHaHCOBOI Kpy3u. 3alIpONIOHOBAHO HOBI MiZIX0AU [0 3a1y4eHHs PiHaHCOBUX pecypciB

MiCLIEBUMH OI0[KETaMU, OI0I)KETHUMU YCTaHOBaMU Ta JepP>KaBHUMU MiATIPUEMCTBAMU.

2. The dissertation is devoted to perfection of approaches of realization of state fiscal policy concerning
determination of necessary volumes and sources of budget deficit's financing, directions of the usage the attracted
resources. The essence of budget deficit and sources of its financing as economic concept is considered in the
research. The features and drawbacks of accounting of budget deficit in Ukraine are suggested. The necesserity of
different types of budget balances to determine the orientation of fiscal policy is advocated. The key factors
influencing instability of development of domestic economy are carried out. The role of budget deficit in the
neutralizing of these factors is examined. There are determined cyclical and cyclicaly adjusted components of
budget deficits in 2004-2010.The author proves the existence of two ways correlation between private
investments and government deficits. Responding to decline of domestic demand a government has tendency to
increase the budget deficit which is considered later as a reason of decline of private investment. The domestic
borrowing in the circumstances of financial crisis can neutralize its consequences by accumulating resources
which, other things being equal were out of circulation. The new approaches to attract financial resources by local
budgets, budget institutions and state enterprises are offered.
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