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V. BimomocTi npo guceprauiio

Mosga guceprarii:

Koau TemaTHYHHUX PYOPHK: 06.73.75

Tema gucepranii:

1. Opranisauis 3any4eHHS JOBIOCTPOKOBUX (PiHAHCOBUX PECYPCIB IIpU iMOTEYHOMY KPEIUTYBaHHi

2. The organization of attraction of long-term financial resources at mortgage crediting

Pedepar:

1. Y puceprallii po3KpuTO NUTAaHHS OpraHisallii 3aly4eHHs OBrOCTPOKOBUX (iHAaHCOBUX PeCypPCiB 6aHKIBCbKUMU
YCTaHOBaMHU J1J14 3a6€3Me4eHHS [IOTPEO iNOTEeYHOro KPeAUTYBAaHHS B TaKMX pecypcax. BusBiIeHO CyTHIiCHI
0OMEXXEHHS CUCTEMHU iMOTEYHOTO KPEOUTYBAHHS, SIKi 3yMOBJIIOIOTh HEJJOCTATHICTb JOBrOCTPOKOBUX (PiIHAHCOBUX
pecypciB i 6axkaHi 17151 yCYHEHHS y 3B'3Ky i3 3alIpoBaJpKeHHsIM B YKpaiHi BOpiBHEBOI MOl iOTeYHOTo
KpeauTyBaHHS. BU3HayeHo, 10 YaCTHHY CyTHICHUX OOMEXXEHb MOKHA YCYHYTU LIJIIXOM 3aCTOCYBAaHHS (PiHAaHCOBOTO
MEXaHi3My CEK'I0pUTH3aLlil. YTOUHEHO BU3HAYEHHS IIOHATT "CEK'I0pUTH3aLlig”. 3alipONIOHOBAHO TaKe BU3HAYEHH,
sKe XxapakTepuaye $iHaHCOBY CYTHICTb TEPMiHA 3 ypaxyBaHHIM crienndiky HOro BUKOPUCTaHHSA Y cdepi inoTeuHnx
BiZJHOCHH.Y3arajibHeHO JIKepeJla 3aJIy4eHHs! IOBIOCTPOKOBUX (PiHAaHCOBUX PECYPCIB B iOTe4YHe KpeAuTyBaHHs. Ha
OCHOBi 00paHUX KpUTEPIiB BUBHAUEHO NPIOPUTETHE IPKEPEJIO 3aJIyY€HHS JOBIOCTPOKOBUX (DIHAHCOBUX PECYPCIB B
inoreyHe KpeaNUTyBaHHS - iHBeCTOPU (HOHAOBOTO PUHKY.P0O3p0671€HO PYHKIIOHATIBHY MOAEIIb 3a7Ty4€HHS

IIOBrOCTPOKOBUX (iHAaHCOBUX pecypciB piHaHCOBUMHU yCTaHOBaMU 3 POHLOBOrO PUHKY HAa OCHOBiI BUKOPUCTAHHSI



MEXaHi3My CeK'I0pUTU3allii iNoTeyHnX akTUBiB.PO3p06sI€HO MEXaHi3M BOXETANHOI eMicii inoTeyHux obJiiranii 3
MeTolo azanTanii GiHaHCOBOro MexaHi3My KJIaCUYHOI CeK'IopUTH3aLlii 10 OCOBIMBOCTI CUCTEMU IMOTEYHOTO
KpeIouTyBaHH4 YKpPaiHU, [10B'S13aHO] i3 3HAYHOIO YACTKOIO IMOTEYHUX KPEJUTIB, 110 LOCTPOKOBO I1OralaloThCA.

2. In the dissertation issues of the organization of attraction of long-term financial resources by banking
institutions for maintenance of needs of mortgage crediting in such resources was opened. Essential restrictions
of mortgage crediting system which predetermine insufficiency of long-term financial resources and desirable for
elimination in terms of introduction in Ukraine two-level model of mortgage crediting were revealed. It was
defined that the part of essential restrictions can be discharged by application of the financial mechanism
securitization.Concept definition "securitization" was specified. Such definition which characterizes financial
essence of term taking into account specificity of its use in sphere of mortgage relations was offered. Sources of
attraction of long-term financial resources in mortgage crediting was generalized. On the basis of the selected
criteria the priority source of attraction of long-term financial resources in mortgage crediting is investors of the
share market. Functional model of attraction of long-term financial resources by financial institutions from the
share market on the basis of securitization of mortgage assets mechanism were developed. The mechanism of
two-stage issue of mortgage bonds was developed for the purpose of adaptation of the financial mechanism of
classic securitization to the system of mortgage crediting in Ukraine connected with a considerable part of
mortgage credits which were repaid in advance. The mechanism of improvement of quality of the structured
mortgage bonds was improved. For this purpose the mechanism of protection of requirements of investors of the
structured mortgage bonds is developed that is provides realization of structuring of their issue from the lowest Z
- Class with the further placing of this class among banks at the expense of which assets the mortgage covering
was formed.
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