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2. Maintenance of financial stability within the framework of international capital flows regulation

Pedepar:

1. Y nuceprauii norsmbaeHo TEOPETUYHI 3acay 3ab6e3nedeHHs (PiHaHCOBOI CTabiIbHOCTI B KOHTEKCTI PETyJIIOBAaHHS
MDKHapOJIHUX MOTOKIB KalliTanay Ta yIOCKOHAJIEHO PEKOMEHAl|i 1010 POBEIEHHS IIOJITUKY 3 MiITPUMKU
¢pinaHcoBOi cTabinbHOCTI B YKpaiHi. 3arrpornoHoBaHO KOMIJIEKCHE BU3HAYE€HHs KaTeropii ¢piHaHCOBOI cTabisibHOCTI
Ta ii xapakTepucTuk. JJoCaiIpKeHO OCHOBHI pu3rKu 17151 GiHaHCOBOI CTabiNbHOCTI, [IOB'sA3aHi i3 JUHAaMIKOIO
MIXKHApOJHUX IIOTOKIB KaliTasy Ta ix CTpyKTypo1o. OGIPYHTOBAHO POJIb LIEHTPAJIBHOIO OAHKY y 3a6€3Me4eHHi
¢dinancoBoi cTabinbHOCTI Ta BU3HaYeHO edeKTHBHI 3aX0y i3 3anobiranns ii nopymeHH:o. [JocmimkeHo Ta HaZaHo
OLIiHKY BIVIUBY Mi>)KHapOJHUX IIOTOKIB KaliTajly Ha NOKa3HUKU (iHaHCOBOI cTabisbHOCTI B YKpaini. Po3pobsieHo
METOJI0JI0TiI0 MOOYIOBY 3BE€I€HUX iHMIEKCIB 1IiH Ha aKTUBHU B YKpaiHi. [IpoaHanizoBaHO BiTYM3HSHUN Ta CBITOBUI
IIOCBIJ] 3aCTOCYBaHHS iIHCTPYMEHTIB 3 KOHTPOJIIO HaJ, MPKHApPOJOHUMU [TIOTOKAMMU KalliTajly Ha MpeaMeT ixX

BiZIOBiHOCTI BUMOTram i3 3a6e3nedyeHHs PpiHaHCOBOi cTabinbHOCTI. JJoCimKeHO MOCBiA IeHTpaIbHUX GAHKIB 1010



opraHizauii po6oTu 3 aHasi3y ¢piHaHCOBOI CTabiBHOCTI Ta HAJTAHO PEKOMEeHalii 010 BAOCKOHATIEHHS BiIMoOBigHO]
pob6otu B cucremi HBY. 3anponioHOBaHO MpaKTU4YHI peKOMeHarlii i3 BIOCKOHAIeHHS TTiAXOAiB 10 TPOBEIeHHS
IIOJIiITUKU 3 PETryJIoBaHHS MDKHAPOJHUX [TOTOKIB KalliTasny, MOHETapHOI Ta (picKasibHOI MOJIITUK, a TAKOX ITOJITUKY i3
6aHKiBCbKOTO PETYJIOBAHHS Ta HATJIALY 3 METOIO MifBUIEeHHS e(peKTUBHOCTI 3a6e3nedyeHHs (piHaHCOBOi

cTabinbHOCTI B YKpaiHi.

2. The thesis examined the theoretical basis of financial stability maintenance within the context of capital flows
regulation and developed practical guidelines for financial stability policy in Ukraine. Author submitted a complex
definition of financial stability and its characteristics, analyzed main risks for financial stability in conjunction with
international capital flows and their structure. He argued the role of central bank in supporting financial stability
and outlined measures that are effective in prevention of financial stability breakdown. The thesis provided an
estimation of international capital flows effect upon financial stability indicators in Ukraine. Author developed a
methodology for estimation of aggregate asset price indices in Ukraine. Considering domestic and international
experience of capital controls implementation along with central banks' experience in setting up financial stability
function author gave recommendations on enhancement of capital flows regulation policy, banking supervision,
monetary and fiscal policies in order to promote financial stability in Ukraine.
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