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2. The capitalization of state banks as a debt creating factor in Ukraine

Pedepar:

1. luceprariis npucBsAYeHa MOCHiIKEHHIO MOKJIMBOCTEN IMOCUJIEHHS! PU3UKOOPIEHTOBAHOCTI epskaBHOI 6OProBoi
IIOJIITUKY YKpaiHM 32 PaXyHOK OiJIbIll [IOBHOI'O BpaXyBaHHS KOMIIJIEKCHUX 3arpo3 (piHaHCOBOT'O PUHKY, L0
IIPU3BOJATD 40 HEOOXiIHOCTI Iep>KaBHOI IONIOMOTH I€P>KaBHUM 6aHKaM y BUIJII ix Kanitanizauii. [TorsnbaeHo
TEOPETUKO-METOL0JIOTIYHI MiIX0AU 4O PO3YMiHHS CYyTHOCTI PU3MKOOPiEHTOBAHOI GOProBOi NOITHUKY, 110
nepenbayae BpaxyBaHHsI [IOBHOT'O CIIEKTPY (PpiHAaHCOBO-€KOHOMIYHUX BILJIMBIB, 3yMOBJIIOIOUUX 3MiHU JIep>KaBHOTO
60pry, Ta KOHLEHTPALlil0 3aX0iB 17151 HiBeJIIOBaHHS OOPrOyTBOPIOIOUNX YMHHUKIB, SKi HECYTh HANOIIbIII PU3UKY.
[IpoananizoBaHa €KOHOMiYHA CyTHICTb 60PTOYTBOPIOIOUNX YMHHUKIB, SIKi TeHEPYIOTHCS (PIHAHCOBUM CEKTOPOM
€KOHOMIK{, BUBYEHO Mi’KHAPOHUH TOCBIT, I0/I0 BUKOPUCTAHHS 60PTrOBUX 3aM03WYEHb SIK JIKepera Aep>KaBHOI
¢diHaHcoBoi niaTpruMKM 6aHKiB. [Toka3aHo, 110 KaniTanizallis 6aHKiB 32 paXyHOK JA€p>KaBHUX 3al103U4Y€Hb € OJHUM i3
HaMOi/IbII BIJIMBOBUX OOPrOyTBOPIOIOYMX YAHHUKIB. [JOCIiIKEeH] posb Iep>KaBHUX 0aHKIB y 6aHKIBCBKill CUCTEMI
YKpainu, MexaHi3M OI0>)KeTHOI MiITPUMKY Jep>KaBHUX OAHKIB Ta HOTO BILJIUB HA 3MiHy 60ProBUX IapaMeTpiB,

O0OIPYHTOBAHO NPOII03Ullii 3 OLiHIOBaHHS €(DEKTUBHOCTI iep>kaBHOI (piHaHCOBOI MiATPUMKHU O6aHKiB. Po3pobyieHo



IIPOMNO3ULi [J151 3SMEHILIEHHs] BIUIUBY KariTasizalii sk 60proyTBOpio04oro YnHHMKA. OGIPYHTOBAHO Ta IPAKTUYHO
arpo60BaHO peKOMEH ALl 3 yIOCKOHaJIeHHS iHCTpyMeHTapilo Kanitasnizauii fep>kaBHUX 6aHKIB B YKpaiHi B
KOHTEKCTi 3a6e3redeHHs 11ijieli 60proBoi MOJIiTUKY, TOKPalleHHs CUCTEMU KOHTPOJII0 60PTOBUX PUBHUKIB,

NOrIMGJIeHHS KOOpAMHallii 60proBoi Ta rpoIOBO-KPEAUTHOI MOJIITUKY B YKpaiHi.

2. Dissertation focuses on enhancing opportunities of risk orientation of Ukraine state debt policy through full
consideration of complex threats to the financial market. These threats lead to the need for state support of state
banks in the form of state banks capitalization. Theoretical and methodological approaches to understanding the
nature of risk-debt policy are profound. The approaches take into account the full range of financial and economic
influences that cause changes in state debt, along with concentration of measures for levelling debt creating
factors that have the greatest risks. The economic substance of debt creating factors generated by the financial
sector is analyzed. International experience in the use of debt borrowings as a source of state financial support for
banks is studied. It is shown that the capitalization of banks through government borrowing is one of the most
influential debt creating factors. The role of state banks in the banking system of Ukraine, and the mechanism of
budget support to state banks and its impact on changing the parameters of debt are studied. Proposals for
evaluating the effectiveness of state support banks are substantiated. Proposals to reduce the impact of
capitalization as debt creating factor are developed. Recommendations for improvement of state banks
capitalization in Ukraine in the context of the objectives of debt policy, along with the improvement of debt risks
control, and deepening the coordination of debt and monetary policy in Ukraine are grounded and practically
approved.
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