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Pedepar:

1. Y nuceprauii Ha OCHOBI PO3BUTKY TEOPETUYHUX 3aca], GiHaHCOBOrO IIOCEPEIHHUIITBA Ta iHHOBALIHO]I Jisi/IbHOCTI
IOCJiI)KEHO TEOPETUYHI Ta IPAaKTUYHi aclleKTH BUKOPUCTaHHA (PiHaHCOBUX iHHOBAllill y HE6aHKIBCbKOMY
(piHaHCOBOMY CEKTOPi 3 METOIO MiiBULIEHHS €(EeKTUBHOCTI yIIPaBJliHHS iHHOBAL[iTHMMY MTPOLLECAMU Ta
3a6e31e4YeHHsI CTIKOro i1 e(peKTUBHOTO PO3BUTKY (PiHAHCOBOTO CEKTOPY YKpaiHu. Bu3HaveHo, 110 BIPOJOBXK
OCTaHHIX POKiB HeOaHKiBCbKUIT (PiHAHCOBUI CEKTOP PO3BUBAETHCS NOCTATHHO NUHAMIYHO, @ IOTO CTBOPEHHS Ta
(YHKIIOHYBaHHS MOKHA PO3IJISAZATU K CAMOCTIHY CMCTEMHY (iHaHCOBY iHHOBALLiI0 B EKOHOMIiYHil cucTeMi
Yxpainu. Ha ocHOBI peasnisaliii NpUHIMINIB KOMIIJIEKCHOCTI Ta CUCTEMHOCTI ITOHATTS «(iHaHCOBA iHHOBALis»
3aIIPOIIOHOBAHO PO3IJISIIATH SIK [IEBHE HOBOBBEJIEHHS 260 SKiCHY 3MiHY B [isyIbHOCTI (PiHAHCOBUX PUHKIB i
(iHaHCOBUX IHCTUTYTIB, 10 I'PYHTYIOTHCSI HA BUKOPUCTAHHI HOBUX, CYTTEBO BJOCKOHAJIEHUX a00 MOAM(DiKOBAaHUX
(iHaHCOBUX IHCTPYMEHTIB i IPOJYKTiB, BAKOHAHHI HOBUX OIepalliil, HAJaHHi HOBUX YY1 MOAU(IKOBAaHUX BUIiB
(piHaHCOBUX NOCIYT i BAKOPUCTAHHI HOBUX (PiHAHCOBUX TEXHOJIOTIN 3 METOIO 3a6€3I1e4eHHsI CTabiIbHOCTI Ta

epeKTUBHOCTI QYHKIiOHyBaHHS (PiHAHCOBUX PUHKIB i PiHaHCOBUX iHCTUTYTIB. LIIy11Xx0M MTO€HAHHS TPOAYKTOBOTO,



(PYHKLIOHAJIBHOTO Ta PE3YyJIbTATUBHOIO MiIXOLiB IO NPOLECY iHHOBALINHOI IisSJIbHOCTI yIOCKOHAJIEHO
xiacudikauiio ¢iHaHCOBUX iIHHOBALIN 3a TaKUMU O3HaKaMU: cdpeporo BUHUKHEHHS (QiHaHCOBI pUHKY, (PiHAHCOBI
iHCcTUTYTH, PiHAHCOBI iIHCTPYMEHTH, (piHAHCOBI onepallii); 06’eKTOM BIIPOBaIKEHHS (TPOLIOBUI PUHOK, PUHOK
Kamitasny, piHaHCOBa yCTaHOBA, (PiHAHCOBA TEXHOJIOTIS); METOAAMM OpraHisauii (piHaHCOBOi po6OTH; piBHEM i
XapaKTEPOM PETryJIIOBaHHS I HArJIsAy 3a [isiJIbHICTIO HE6AHKIBCHKOTO (DiHAaHCOBOTO CEKTOpY. [IpakTuyHe
BHMKOPHMCTaHHS 3aIIpPOIIOHOBaHOI kiacu@ikaliii 103BoJIsie BpaxyBaTy T'OJIOBHI CTPYKTYpPHI esieMeHTU (piHaHCOBO]
iHHOBali Ta ranyseBy crenu@iky AisgabHOCTI HE6aHKIBChKUX (PIHAHCOBUX YCTAHOB, @ TAKOXK CIIPUSTHME
BI,OCKOHAJIEHHIO PO3PO06JIEHHS], TJIaHYBAaHHS Ta OpraHisauii BnpoBagkeHHs (PiHaHCOBUX iHHOBALil y AisyIbHICTD
($iHaHCOBUX PUHKIB Ta YCTAHOB 3 METOIO MiJIBUIIEHHS ePeKTUBHOCTI YIIPaBJIiHHS iHHOBALIIHUMU IIPOLIeCaMU Yy
Heb6aHKiBCbKOMY (piHaHCOBOMY CEKTOPi. Bu3HaueHo, 1110 roJIOBHUMU NPOGJIeMaMU, SIKi CTPUMYIOTb BUKOPUCTAHHS
(piHaHCOBUX iHHOBallill Y HE6aHKIBCbKOMY (DiHAHCOBOMY CEKTOPI, €: HEJOCTATHIi! piBeHb KamiTanisanii piHaHCOBUX
YCTaHOB; HEJJOCKOHAJII MEXaHI3MM 3aXUCTY I1PaB iHTEJIEKTYaIbHOI BIACHOCTI; HEJOCTATHIN PiBEHDb IHK/IIO3UBHOCTI
(iHaHCOBUX IOCJIYT; BUCOKi PU3KKU BIIPOBaIKeHHs (PpiHaHCOBUX iHHOBAllil; BiCyTHICTb y HE6aHKIBCHKUX
(iHaHCOBUX yCTAaHOBAX OpraHi3aliliHO-yIPaBliHCbKUX MEXaHi3MiB i CTPYKTYpHHUX MifpO3AiJiB, sKi BiAIOBiJAOTh 32
PO3pOo6JIeHHS Ta BIIPOBAIKEHHS iHHOBALii1; HU3bKUU piBeHb (PiHAHCOBOI IpaMOTHOCTI HaCceJIeHHS; HeJJOCTaTHIN
piBeHb peryJiloBaHHS Ta HaIJIsIAy 3a IisyIbHICTIO HeO6aHKiBChbKUX (PiHAHCOBUX YCTAaHOB y cepi BUKOPUCTAHHS
iHHOBaliil. OBrPYHTOBAHO, 1110 OCHOBHUMHU HaIlpsIMaMy PO3B'SI3aHHS LUX [IPpO6JIeM ITOBUHHI 6YTHU: TIOCUJIEHHS] BUMOT
IIO KalliTajy Ta JIaTOCIIPOMO>KHOCTI (PiHaHCOBUX YCTAHOB; BIOCKOHAJIEHHS 3aKOHOJABYOr0 Ta HOPMATHUBHOIO
3abe3nevyeHHs; akTuBi3awis npouecis audysii iHHOBaLil; nigBUIEeHHS e(EeKTUBHOCTI yIPaBIiHHS PU3UKaMH, 110
IIOB'sI3aHi 3 BUKOpUCTaHHIM (iHaHCOBUX iHHOBALIM; i BUIIEHHS PiBHS KOPIIOPATUBHOIO YIIPABJIiHHS;
BJOCKOHAJIEHHS MEXaHi3MiB JJep>XaBHOT'O PEryJI0BaHHs I Harjsiny y cdepi BUKOpUCTaHHs (piHaHCOBUX iHHOBALil. Y
XOZi JociaKeHHs: HabyB MOAA/bIIOTO0 PO3BUTKY HAYKOBO-METONWYHUI MifXif 10 pO3PaxyHKY HOPMaTUBIB
MiHIMaJIbHOTO pO3Mipy BJIaCHOI'O KalliTasy [l He6aHKiBCbKUX (PiHAHCOBUX YCTAHOB Ha OCHOBI PO3PaXyHKY
cepeiHiX 3HaueHb BiJIIOBiIHUX [10Ka3HUKIB 32 OCTaHHi ITSITh POKIB 3 I€PCIEKTHBOIO iX TOCTYIIOBOTO N1€PiOIUYHOIO
IiABUILEHHS 10 PiBHS €BPOIENCbKUX BUMOT, BUKOPMCTaHHS SKOTO JO3BOJIsIE BpaXyBaTy PeaylbHUN PiBEHb PO3BUTKY
($iHaHCOBUX YCTaHOB BiJ[IOBiIHO 4O CTAaHy EKOHOMIKY, CIIPUSIE MiABUILEHHIO PiBHS KOHIEHTpALil Kamitany
(diHaHCOBUX YCTAHOB i MiATpUMLI ix PpiHAHCOBOI CTIKOCTI. YZOCKOHATIEHO CXEMY CyMillleHHSI OKPEMUX BUIIB
(iHaHCOBUX IOCJIYT, SIKi MOXKYTb HaJJaBaTH HEOAHKIBCBKi (PiHAHCOBI YCTAHOBH, 110 [103BOJISE OibII IOBHO
BPaxOBYBAaTH iX rajayseBy crenn@iky Ta (pyHKLUiOHAIbHE IPU3HAYEHHS Yy CTPYKTYPi (PiHAHCOBOrO CEKTOPY YKpaiHy, a
ii mpakTUYHE BUKOPHCTaHHS [103BOJINUTh GiHAHCOBUM yCTAaHOBAM ITIOBHOIO MipOI0 peasidyBaTy CBill iHHOBaLiHUI

IOTeHL1iaJl i 337J0BOJILHUTY OTPEOU CIIOXKMUBAYiB (PiHAaHCOBUX I1OCTYT.

2. In the thethes on the basis of the development of theoretical principles of financial intermediation and
innovation activity the theoretical and practical aspects of the use of financial innovations in the non-banking
financial sector are investigated in order to increase the efficiency of managing innovation processes and ensure
sustainable and efficient development of the financial sector of Ukraine. It is determined that in recent years the
non-banking financial sector has been developing quite dynamically, and its creation and functioning can be
considered as an independent systemic financial innovation in the economic system of Ukraine. Based on the
implementation of the principles of complexity and systematicness, the concept of "financial innovation" is
proposed to be considered as a certain innovation or qualitative change in the activity of financial markets and
financial institutions based on the use of new, significantly improved or modified financial instruments and
products, execution of new operations, provision of new or modified types of financial services and the use of new
financial technologies to ensure the stability and efficiency of the functioning of financial markets and financial
institutions. By combining product, functional and productive approaches to the process of innovation, the
classification of financial innovations by the following features has been improved: the sphere of origin (financial
markets, financial institutions, financial instruments, financial transactions); the object of implementation (money
market, capital market, financial institution, financial instrument, financial service, financial technology); methods
of organizing financial work; the level and nature of the regulation and supervision of the non-banking financial
sector. The practical use of the proposed classification allows to take into account the main structural elements of



financial innovation and industry specific activity of non-banking financial institutions, and will help to improve
the development, planning and organization of financial innovation implementation in the activities of financial
markets and institutions in order to improve the management of innovative processes in the non-banking financial
sector. The main problems that hinder the use of financial innovations in the non-banking financial sector are
identified: insufficient capitalization of financial institutions; imperfect mechanisms of protection of intellectual
property rights; lack of inclusiveness of financial services; high risks of financial innovation implementation; lack of
organizational and management mechanisms and structural units in the non-bank financial institutions
responsible for the development and implementation of innovations; low level of financial literacy of the
population; insufficient level of regulation and supervision of the activities of non-banking financial institutions in
the field of innovation use. It is substantiated that the main directions of solving these problems should be:
strengthening of capital requirements and solvency of financial institutions; improvement of legislative and
regulatory support; activation of innovation diffusion processes; enhancing the effectiveness of financial
innovation risk management; improving corporate governance; improvement of mechanisms of state regulation
and supervision in the field of use of financial innovations. The research further developed a scientific and
methodological approach to the calculation of minimum equity ratios for non-bank financial institutions based on
the calculation of the average values of the corresponding indicators over the last five years with the prospect of
their gradual periodic increase to the level of European requirements, which allows to take into account the real
the level of development of financial institutions in accordance with the state of the economy, contributes to
raising the level of concentration of capital of financial institutions and support financial stability. The scheme of
combining certain types of financial services that can be provided by non-banking financial institutions has been
improved, which allows to take more fully into account their industry specificity and functional purpose in the
structure of the financial sector of Ukraine, and its practical use will allow financial institutions to fully realize their
innovative potential and satisfy the needs of financial consumers services.
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