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Mosga guceprarii:
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1. Boprosuii noptdesnb nep>kaBu: YIIPABIiHHS PU3MKAMU Ta ONTUMI3allisl CTPYKTypHU

2. Debt portfolio of state: risks management and structure optimization

Pedepar:

1. O6'eKT HOCHiIKEHHS: YIIPaBliHHSI 60proBUM NOpTdeseM Aep>kaBu B YMOBAX PU3UKY. MeTa LOoCiIpKeHHS:
HAyKOBE OOI'PYHTYBaHHS TEOPETHMKO-METO0JIOTIYHUX i MIPUKIIAHUX aCIIEKTiB Iep>KaBHOTO 60ProBOrO PU3UK-
MEHEIKMEHTY, y3araJbHEeHH Ta aJalTyBaHHS [0 YKPAIHCLKUX Pealiil CBITOBOIO JOCBIiLy TE€OPil i1 IPaKTHUKU
VIPaBJIiHHS pU3UKaMu 60prosoro noptders gep>kaBu. MeTonu OOCiIKeHHs: AialleKTUKY, aHali3y i CUHTe3y;
xiacudikauii Ta TUNOJIOTrii; CUCTEMHOTrO NiX0y; PAKTOPHUI Ta KOPEJILiMHUN aHali3; EKOHOMIKO-MaTeMaTUYHe
MOJIETIOBAHHS; CTATUCTUYHE MOJIEJIIOBaHHS, IOPIiBHAIBHUAN aHami3.. TeopeTHuyHi i MpakTU4Hi pe3yJIbTaTu:
IIOJISITAIOTh B OOI'PYHTYBAHHI LIiJIiCHOI KOHLIENITYaJIbHO-TEOPETUYHOI 6a3M yIPaBIiHHS pU3NKaMu 60proBoro
noprtdeisa gep>kaBu Ta ONTUMIizallii 1oro CTPYKTYpH, a TAaKOX y BUPOOJIEHHI peKOMEH1alliil 1[040 CTAHOBJIEHHS
CHACTEMHU JIEP>KaBHOTO OOProBOro PU3MK-MEHEIKMEHTY B YKpaiHi. HOBITHICT HOBOBIIPOBAPKyBaHOTO: BIEPILE
po3pobJieHO Kinacudikalilo pu3nKiB 60proBoro NopTdesis 4ep>KaBy 3 ix MOAiIOM Ha pU3UKU MAaKpO- Ta MiKPOPiBHS;

3aIpOBAIKEHO B HAYKOBUI MOHsTIMHUIanapaT fediHiliio ,KOHTPOIHT pu3uKiB y cdepi 60ProBux 3arno3nuieHb



IepkaBu”; 3alpOIIOHOBAHO iMiTaliiiHy MOZiesIb CTPYKTypU 60ProBoro noptdesns ypsaay Ykpainu. YI0CKOHalIeHo:
BU3HaueHHs AediHilii ,60prosuii noptdesb gepkaBu’; TEOPETUYHI 3acaniy IPOSIBY Ta BILJIMBY PU3UKIB
MaKpOEKOHOMIYHOT0, MaKpO(]iHaHCOBOrO Ta PUHKOBOTO XapaKTepy; BU3HAUEHHSI OCHOBHUX €TalliB Ta CKJIaJOBUX
060pProBOro pU3MK-MeHEIPKMEHTY; CUCTEMATU3ALIiI0 MiXOMAiB 4O OLiHKU PU3MKiB 60PrOBOro NOPTQEIs; NiAX0oau 4O
OLIiHKM 60ProBoi CTiMKOCTi AepkaBu. HabyJ10 MoAanbpmoro po3BUTKY: MUTAHHS iHCTUTYLIOHAJILHOTO 3a06€311eY€eHHS
IIpoliecy yIpaBJiliHHS 60pProBUM NopTdesieM Jep>kaBu Ta pU3UKaMU; METOAUYHUI MiAXin 10 po3podKu
cTpaTeriyHoro nopTdesbHOro crangapry. CTyliHb YIIPOBaJpKEHHS. [IPONO3ULii Ta pEKOMEH allii, 1110 CTOCYIOTbCS
ONTHMI3alii CTPYKTYpPU 60ProBUX 3000B’513aHb YpsiAy YKpaiHU Ta N06YyJ0BU Cy4aCHOI KOMIJIEKCHOI CUCTEMU
60proBoro pu3uK-MeHeIPKMEHTY, BUKOPUCTOBYIOTbCS MiHicTepcTBoM (piHaHCIB YKpaiHu (moBinka mpo
BrpoBamxkeHHs N2 23050-10 Bix 05.04.06 p.); MiHicTepcTBOM €KOHOMIKY YKpaiHU (LOBigKalpo BIPOBamKeHHs N2
14-48 /9 Bin 17.01.07 p.); Papmoto HanioHanbHOI 6e31eKku i 000poHY YKpaiHu (OoBifiKa po BIpoBaKkeHHs N2 6 /9-134-
6-5 Big 19.01.07 p.); B HaBYasIbHOMY ITponeci KniBchbKoro HalioHaJIbHOTO €KOHOMIYHOTO YHIBEpCUTETY iMeHi Bannma
l'eTbmana ( JoBizKa IIpo BrpoBamykeHH4 Bif, 14.11.06 p.). Cdhepa BUKOpUCTAHHS: OCHOBHI I10JIOXKEHHSI pOOOTH MOXYThb

OyTy BUKOPHUCTaHI SIK METOJ0JI0TIYHa 6a3a 1J1s1 pO3pPOOKH IEP>KaBHOrO OOProBOro PU3UK-MEHEIKMEHTY B YKpaiHi

2. Object of study: state debt portfolio management in risk conditions. Purpose of study: scientific substantiation of
theoretical, methodological, and applied aspects of state debt risk management, generalization of the world
experience of theory and practice of state debt portfolio risk management and its adaptation to Ukrainian realities.
Methods of study: dialectics, analysis, and synthesis; classification and typology; systemic approach; factorial and
correlation analysis; economic and mathematical modeling; statistical modeling; comparative analysis. Theoretical
and practical results: substantiation of integral conceptual theoretical base of the state debt portfolio risk
management and optimization of its structure, and also development of recommendations concerning creation of
the state debt risk management system in Ukraine. Scientific novelty of the study results: classification of risks of
the state debt portfolio with their division into the macro- and micro-level risks was developed for the first time;
definition of "risk controlling in sphere of the state debt borrowings" was introduced into scientific notional
apparatus; imitational model of the structure of Ukrainian government debt portfolio was proposed. The following
was improved: definition of "the state debt portfolio"; theoretical principles of manifestation and effect of risks of
macroeconomic, macro-financial, and market management; determination of main phases and components of
debt risk management; conceptual approaches to its implementation within the framework of macroeconomic
management and on the level of structure of the state debt portfolio; systematization of approaches to the
assessment of debt portfolio risks; approaches to the assessment of debt-related stability of the state. Further
developed were: issues of institutional provision of the process of management of the state debt portfolio and the
risks which affect it; methodological approach to the development of strategic portfolio standard. Degree of
implementation: proposals and recommendations which concern optimization of the structure of debt obligations
of Ukrainian government and creation of modern complex system of debt risk management are used by the
Ministry of Finances of Ukraine (certificate of implementation No. 23050-10 dated 05.04.06); Ministry of Economy
of Ukraine (certificate of implementation No. 14-48 /9 dated 17.01.07); Council of National Security and Defense of
Ukraine (certificate of implementation No. 6 /9-134-6-5 dated 19.01.07). Certain provisions and conclusions of the
dissertation work are used during educational process at Vadym Hetman Kyiv National University of Economics
(certificate of implementation dated 14.11.06). Sphere of use: Main results of the dissertation study may be used
both as methodical elaborations and practical recommendations to set up the process of assessment and
management of the state debt portfolio risks, to develop institutional and legislative principles of the state debt
management in Ukraine, and form the strategy andtactics of the scientifically substantiated debt policy concerning
both new borrowings and existing liabilities. Results of the study may also be used during development of the
relevant study courses in institutions of higher education.
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