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I11. BimomMocTi mpo opranizariiio, e Big0OyBcsl 3aXHCT
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IV. BizomocTi ripo miznpueMcTBO, yCTaHOBY, OpraHisalliio, B sIKii 0yJ10

BHKOHAHO JHCEPTaIlilo

IloBHE HaliIMEHYBaHHS IOPUAHNYHOI 0COOH: KuiBChbKMil HALLIOHAIbHUIT EKOHOMIYHUIA YHIBEPCUTET iMeHi

Bapuma 'eTbMaHa
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V. BizomocTi npo guceprariio
Moga guceprariii:
Koau TemaTuyHHUX PYOpPHK: 06.73.07

Tema guceprauii:
1. Boprosuii noptdens nepKaBu: yIIpaBiliHHS PU3UKaMU Ta ONTUMI3allisi CTPYKTypU

2. Debt portfolio of state: risks management and structure optimization

Pedepar:

1. O6'eKT BOCIIPKEHHS: YIIPABIiHHSI 60PrOBUM NOPT(EIEM AEP>KaBU B YMOBAX PU3UKY. MeTa AOCIiIKEeHHSI:
HAyKOBE OOI'DYHTYBAaHHSI TEOPETUKO-METONOJIOTIYHUX i MTPUKJIAJHMX aCMEKTIiB JeP>KaBHOTO 60PrOBOro PU3UK-
MEHEJPKMEHTY, y3araJbHEHHS Ta aJallTyBaHHS 0 YKPAIHCBKUX Peasliil CBITOBOrO JOCBiNy Te€Opii ! IPaKTHUKU
VIPaBJIiHHS pU3UKaMU G0ProBoro nopr@ers gep>kaBu. MeToay NOCiIKeHHS: AialeKTUKY, aHali3y i CUHTe3Yy;
k1acuikalii Ta TUIIOJIOTI]; CHCTEMHOTO MiTX0ny; GAaKTOPHUI Ta KOPeJSALiHUI aHajli3; EKOHOMIKO-MaTeMaTU4YHe
MOJIEJIIOBAHHS; CTATUCTAYHE MOJIEJIIOBAHHS, IOPIBHAJIBHAN aHai3.. TeopeTHYHi i TpaKTU4YHI Pe3yJIbTaTu:
TI0JIATalOTh B OOIPYHTYBaHHI LiJliCHOI KOHIIENTYyaJIbHO-TEOPETUYHOI 633U yIIpaB/liHHS PU3MKaMU 60ProBOro

noptderns gepskaBu Ta ONTUMI3allii HOT0 CTPYKTYPH, a TAKOXK Y BUPOOJIEHHI peKOMEHallii 010 CTAHOBJIEHHS



CHACTEMHU JIEP>KaBHOTO OOProBOro PU3MK-MEHEIKMEHTY B YKpaiHi. HOBIiTHICT HOBOBIIPOBAIPKyBaHOTO: BIIEPILE
po3pobieHo knacudikaiio pu3nKiB 60proBoro nmoptdesis Aeps>KaBu 3 iX MOAIOM Ha PU3UKU MAaKPO- Ta MiKpOPiBHS;
3aIpOBaIKEHO B HAyKOBUI NOHsTIHUIIanapaT fediHiliio ,KOHTPOJIHT pyU3KKiB y cdepi 60ProBux 3arno3uieHb
Iep>kaBy’; 3aITPOIIOHOBAHO iMiTallifiHy MOJIeJIb CTPYKTypy 60proBoro noprdess ypsaay Ykpainu. YI0CKOHaAIEHO:
BU3HA4YeHHs AediHilii ,,60prosuil nopTdesns qep>kaBy’; TEOPETUYHI 3aCafy IPOSIBY Ta BIUIUBY PU3UKIB
MaKpOeKOHOMIYHOT0, MaKpOo(diHaHCOBOI'O Ta pUHKOBOI'O XapaKTepy; BUBHAUEHHSI OCHOBHUX €TalliB Ta CKJIaJJOBUX
©60pProBOro pU3MK-MeHEIPKMEHTY; CUCTEMATU3ALI{0 MiXOMAiB 40 OLiHKM PU3MKiB 60ProBOro NopTdess; Nigxonu 1o
OLIiHKM 60ProBoi CTiMKOCTi AepkaBu. Habyso Moaanbpmoro po3BUTKY: MUTAHHS iHCTUTYLIOHAJIBHOTO 3a6€311e4eHHS
IIpoLieCy YIIpaBiliHHS 60ProBUM NopTdesieM JepyKaBu Ta pU3UKaMU; METOAUYHUI MiAXin 70 po3podKu
cTpaTeriyHoro nopTdesbHOro crangapry. CTyniHb YIIPOBaJpKEHHS. [IPONO3ULiii Ta peKOMEeH allii, 1110 CTOCYIOTbCS
ONTHMI3alii CTPYKTYpU 60ProBUX 3000B’513aHb YpsiAy YKpaiHU Ta o6y J0BU Cy4aCcHOI KOMIIJIEKCHOI CUCTEMU
60proBoro pu3uK-MeHeI)KMEHTY, BUKOPUCTOBYIOTbCSI MiHicTepcTBOM (piHAHCIB YKpaiHu (IOBigKa PO
BIpoBaakeHHs: N2 23050-10 Bix 05.04.06 p.); MiHicTepcTBOM €KOHOMIKY YKpaiHU (LOBigKarpo BIPOBamKeHHs N2
14-48 /9 Bin 17.01.07 p.); Papmoto HanioHanbHOI 6e3neku i 060poHU YKpaiHu (IoBifika po BrpoBaakeHHs N2 6 /9-134-
6-5 Big 19.01.07 p.); B HaBYasIbHOMY ITporeci KniBchbKoro HalioHaIPHOTO €KOHOMIYHOTO YHIBEPCUTETY iMeHi Bagnma
l'eTbmaHa ( JoBizKa 1po BrpoBamkeHHs Bif, 14.11.06 p.). Cdbepa BUKOPHUCTAHHS: OCHOBHI I10JIOKEHHSI pO6OTH MOXYTh

OyTy BUKOPUCTaHI SIK METOJ0JI0rYHa 6a3a 1J1s1 pO3POOKH I€P>KaBHOrO OOProBOro PU3UK-MEHEI)KMEHTY B YKpaiHi

2. Object of study: state debt portfolio management in risk conditions. Purpose of study: scientific substantiation of
theoretical, methodological, and applied aspects of state debt risk management, generalization of the world
experience of theory and practice of state debt portfolio risk management and its adaptation to Ukrainian realities.
Methods of study: dialectics, analysis, and synthesis; classification and typology; systemic approach; factorial and
correlation analysis; economic and mathematical modeling; statistical modeling; comparative analysis. Theoretical
and practical results: substantiation of integral conceptual theoretical base of the state debt portfolio risk
management and optimization of its structure, and also development of recommendations concerning creation of
the state debt risk management system in Ukraine. Scientific novelty of the study results: classification of risks of
the state debt portfolio with their division into the macro- and micro-level risks was developed for the first time;
definition of "risk controlling in sphere of the state debt borrowings" was introduced into scientific notional
apparatus; imitational model of the structure of Ukrainian government debt portfolio was proposed. The following
was improved: definition of "the state debt portfolio"; theoretical principles of manifestation and effect of risks of
macroeconomic, macro-financial, and market management; determination of main phases and components of
debt risk management; conceptual approaches to its implementation within the framework of macroeconomic
management and on the level of structure of the state debt portfolio; systematization of approaches to the
assessment of debt portfolio risks; approaches to the assessment of debt-related stability of the state. Further
developed were: issues of institutional provision of the process of management of the state debt portfolio and the
risks which affect it; methodological approach to the development of strategic portfolio standard. Degree of
implementation: proposals and recommendations which concern optimization of the structure of debt obligations
of Ukrainian government and creation of modern complex system of debt risk management are used by the
Ministry of Finances of Ukraine (certificate of implementation No. 23050-10 dated 05.04.06); Ministry of Economy
of Ukraine (certificate of implementation No. 14-48 /9 dated 17.01.07); Council of National Security and Defense of
Ukraine (certificate of implementation No. 6 /9-134-6-5 dated 19.01.07). Certain provisions and conclusions of the
dissertation work are used during educational process at Vadym Hetman Kyiv National University of Economics
(certificate of implementation dated 14.11.06). Sphere of use: Main results of the dissertation study may be used
both as methodical elaborations and practical recommendations to set up the process of assessment and
management of the state debt portfolio risks, to develop institutional and legislative principles of the state debt
management in Ukraine, and form the strategy andtactics of the scientifically substantiated debt policy concerning
both new borrowings and existing liabilities. Results of the study may also be used during development of the
relevant study courses in institutions of higher education.
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VII. BizomocTi npo odiriiHUX OTIOHEHTIB Ta pelleH3€eHTiB
OdiuiiiHi OTIOHEHTH
Baacue IlpizBume Im'a Ilo-6aTbKOBI:

1. bapanosckui O.1.

2. bapanosckui O.1.
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ImenTudikarop ORCHID ID: He zactocosyetbcs
JoparkoBa iHdpopmamist:

TloBHe HaliMeHYBaHHS IOPHIHYHOI 0COOH:
Kop 3a €IPIIOY:

Micue3Haxoa KeHHS:

dopma ByracHOCTI:

Cdepa ynpasiriHHS:

InenTudikarop ROR: He zacrocosyerscs

CeKTop HayKH: He 3aCTOCOBYETHCS

Penensentu

VIII. 3aKkJII04Hi BiZoOMOCTi
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AuppymeHko B.JL



KepiBuuk Bigginy YKpIHTEI wo e
BiZITIOBiZaIBHUM 3a peecTpallilo HayKoBoi IOpuenko T.A.

JisiIbHOCTI




