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1. Y puceprauii JOCIiIpKEHO TeOPETUYHI acnieKTU (POPMYBaHHS, (PYHKI[IOHYBaHHS Ta PO3BUTKY iHCTUTYTY
0aHKPYTCTBA, BUSBJIEHO [IPUYMHU Ta XapakTep 1oro TpaHcdopMaliiil B ykpaiHChKill eKoHOMIL i3 3amy4yeHHIM
arapary MaTeMaTUYHOTO MOJIEJIIOBaHHS, & TAKOXK OOI'PYHTOBAHO N€PCIEKTUBHI HANIPSIMU MOTO PEryJIIOBaHHS B
YkpaiHi. TeopeTU4HO OOGI'PYHTOBAHO, 1O iHCTUTYT OAHKPYTCTBA K PETyJsATOP €(pEeKTUBHOCTI EKOHOMIKY BUKOHYE
poJIb iHAMKaTOpa piBHA OpraHizauii BifnoBigHOI Hal[iOHANIBHOI eKOHOMIKHU. Y po6OTi BUBHAYEHO, 1110 iCHYIOUi B
CBITOBI} IIpaKTULi NIPUKJIaAY QYHKIIOHYBaHHS IHCTUTYTY 6aHKPYTCTBA CBiZuaTh PO HEOOXiNHICTh NOTPUMaHHS
6aslaHCy MiXK CTBOPEHHSIM YMOB [1J15 30€PE>KE€HHSI [il0YUX MiJIIPUEMCTB Ta CTYIIEHEM OOMEKEHHS [1PaB KPEIUTOPIB
i3 060B’1I3KOBUM ypaxXyBaHHSIM TOTO, [0 GAHKPYTCTBO € IPUPOAHUM HACJIiIKOM KOHKYpeHLii. Y po6oTi 3aiiicCHeHO

OIIiHIOBaHHSI 30BHIIIHIX YMOB QYHKI[IOHYBaHHS iHCTUTYTY 6AaHKPYTCTBA B YKPaiHCHKiN eKoHOMiLi. OTprmaHi



Pe3yJIbTaTU HaAMN MOXKJIMBICTh BUSHAYUTH, 1O OibIIICTh AOCIIKYBAaHUX iHIMKATOPIB CBIAYNTD PO CKIIAHI
30BHIiLIHI yMOBU (DYHKLIOHYBAaHHSI iHCTUTYTY OaHKPYTCTBA, 0c061BO B nepion 2013-2015 pp. JocaimkeHo
IIPUKJIaJI1 OCHOBHUX CXEM, IKi BAKOPUCTOBYIOTbCS [IPY 3JI0BKMBAHHSX iHCTUTYTOM OAHKPYTCTBA B YKPAiHChKii
€KOHOMiIlli Ta O6I'PYHTOBAHO HAIPSIMUA BI,OCKOHAJIEHHS MEXaHi3MiB BUSBJIEHHS 3a3HAYEHNX 3JI0BXUBaHb. JI0
OCTaHHIX BilHECEHO: peryiaMeHTalil0 MiXBigoM4oi B3aemozii opraHis, 110 6epyTh y4acTh Y BCTAHOBJIEHHI 03HAK
(}IKTUBHOrO GAHKPYTCTBA; PO3POOKY METOIIMK €KCIIEPTHUX JOCIiKeHb €KOHOMIUHUX [10Ka3HUKIB MiANpUEMCTB
pi3HUX ranysen IisiIbHOCTI, IPU3HAYEHUX JJ1s1 BUSIBJIEHHS O3HaK OAHKPYTCTBA; PETrJIaMEHTAllilo IOPSAKY BUSIBJIEHHS
03HaK Ta JOCJIiIPKEHHS] EKOHOMIYHMX IIOKA3HUKIB OAaHKPYTCTBA 17151 (PIHAHCOBUX YCTAHOB; CTBOPEHHS JOCTYITHOI Ta
IIOCTOBipHOI 6a3u. 3aPONOHOBAHO MEPEJIiK iHTUKATOPIB, SIKi MPSIMO 260 OMOCEePenKOBaHO AO3BOJISIIOTh BU3HAYATU
3aKOHOMIPHOCTI PO3BUTKY Ta PYHKILIIOHYBaHHS iHCTUTYTY OAaHKPYTCTBA, & TAKO>K B3A€EMOBIIUB COLIiaJIbHUX,
MOJIITUYHUX, EKOHOMIYHHX Ta iHIIKX NIPOLECiB HA MAaKPOPIiBHI: iHIEKC IPOMUCJIOBOTO BUPOOHUIITBA, PiBeHb iH(IsLii
Ta 6€3p0o06iTTs, piBEHb 3arajbHOrO NOAATKOBOTO HABAaHTAKE€HHS, IOXOY Ta OJATKOBI HAAXOPKEHHS 10 3BELE€HOTO
OI0[KETY; KiJIbKICTh CY0’ €KTIB TOCIIOIAPIOBAHHS; iHIEKCH JIETKOCTI BefieHHs1 6i3Hecy, eKOHOMiIYHOi cBO6OY Ta
CIIPpUMAHSTTS Kopynuii. [Joc/igykeHO BIJINB OCHOBHUX MaKpPOEKOHOMIYHUX IIOKa3HUKIB HA iHCTUTYT 6AaHKPYTCTBA B
YKpaiHCBKill EKOHOMIlli Ta O6I'PYHTOBAHO HAralbHICTh TpaHChOpMaLlii BXifHNUX (GaKTOPIB 17151 BIOCKOHATIEHHS
iHCTUTYTy 6aHKPYTCTBA, OCKIJIbKY IPOTATOM HAaCTYIIHUX 3 POKiB [P YCTaJ€HUX TEHIEHIISIX PO3BUTKY BUXITHUX
(daxTopiB KisbKicTb 6aHKPYTCTB y 2020 poli 3pocTe Ha 7%, a HaCTyNHi 2 POKU cnagatume Ha 3-4% IIOPOKY.
OO6rpyHTOBaHO OCHOBHI €JIEMEHTH IHCTUTYLiOHAJIbHO-TIPAaBOBOT'O CEPEIOBUIIA IHCTUTYTY GAaHKPYTCTBA B YKpAiHi.
JocnifgskeHHs pe3yIbTaTUBHOCTI (PYHKIIOHYBaHHS iHCTUTYTY 6aHKPYTCTBA HA MAKPOPiBHI HAZIaJI0 MOXKJIUBICTD
BU3HAYUTU OCOOJIMBOCTI (PYHKIIOHYBAaHHS iHCTUTYTY 6aHKPYTCTBA: iCHYI04a CUCTEMA ONOAATKYBAHHS, 110 IIOTpedye
BIIPOBA>)KEHHSI IPUHIMIIOBUX 3aX0iB 00 ii BAOCKOHATIEHHS; IOCUJIEHHS PETYJIIOBAHHS iHCTUTYLIIHOTO
CEpEeNOBUIIA, B IIepLIy Yepry 3 METOI0 (OPMYBaHHS CYKYITHOCTI O3[I0POBYMX i/ab0 peopranisauiiHux npouenyp,
CIIPSIMOBaHMX Ha 30epeskeHHsI Ta (PYHKLIOHYBaHHS OCHOBHOTO 6i3HeCY MifpreMcTBa-00P>KHUKA, IO BUCTYIIAE
npiopuTeToM peasisatii ii EKOHOMIYHMX IHTEPECIB; NPOLOBXEHHS CIIPUSHHS ITIOKPAIIEHHIO [TO3ULN Iep>KaBy Y
peiitunrax Doing business, a TakoxX IHAekcax eKOHOMIYHOI CBOOOIY Ta CIPUMHSTTS KOPYILii. ADryMEHTOBAHO, 10
IpoLeC BAOCKOHAJIEHHS PETYJII0OBAHHS iIHCTUTYTY GAaHKPYTCTBA B IEPIKaBi — Lie CUCTEeMA 3aXO0/iB, 10 CTUMYJIIOIOTh
rOCIIOIapI0I0UnX Cy6’eKTiB 10 e(PeKTUBHOI EKOHOMIYHOI B3aEMOIi 3 METOIO IOCSTHEHHS OOpaHUX Liiyieil Ta
npiopuretis. OGI'PyHTOBAHO TPU I'PYIM HANPSIMIB pEryJIloBaHHS iHCTUTYTy OAaHKPYTCTBA B YKpaiHi:
MaKpOEKOHOMIYHI; MIKDOEKOHOMIYHI; iHCTUTYLiOHA/BHI. Lle HO3BOMTL ONTUMI3YBaTH 3aXUCT 3aKOHHUX iHTEpECIB
KpeauTOpiB Ta OOP>KHUKIB, BHU3WUTH KiJIbKICTh 37I0BKMBaHb 1P peasisaliii iHCTUTyTy 6aHKpyTCTBa Ta 3pOOUTH HOTO

6isIbII TPO30PUM Ta €(PEKTUBHUM.

2. The dissertation investigates theoretical aspects of the formation, functioning and development of the
bankruptcy institution, reveals the causes and nature of its transformation in the Ukrainian economy with the
involvement of mathematical modeling apparatus, as well as reasonably promising directions of its regulation in
Ukraine. It was proved that the bankruptcy institution, as a regulator of economic efficiency, performs the role of
an indicator of the organization level of the respective national economy. The paper determines that the existing
examples of bankruptcy in international practice demonstrate the need to maintain a balance between creation of
conditions for the protection of existing enterprises and the degree of restriction of creditor’s rights with the
mandatory consideration that bankruptcy is a natural consequence of competition. An assessment of the external
conditions of functioning of the bankruptcy institute in the Ukrainian economy preparedin this paper. The
obtained results made it possible to determine that the majority of the analysed indicators demonstrate the
difficult external conditions of the bankruptcy institution functioning, especially in the 2013-2015 period. Examples
of the main schemes used in the abuse of the bankruptcy institution in the Ukrainian economy were investigated
and directions for improving the mechanisms for identifying such abuse were justified. The latter include:
regulation of interdepartmental interaction between the bodies involved in establishing signs of fraudulent
bankruptcy; development of expert research methodologies for the economic indicators of enterprises in various
industries, intended to identify signs of bankruptcy; regulation of the procedure for revealing signs and research of
economic indicators of bankruptcy for financial institutions; creation of an accessible and reliable database. A list



of indicators was proposed which, directly or indirectly, make it possible to determine the regularities of the
development and functioning of the bankruptcy institution, as well as the mutual interaction of social, political,
economic and other processes at the macro level, namely: industrial production index, inflation and
unemployment levels, the level of total tax burden, income and tax revenues to the consolidated budget; number
of business entities; ease of doing business indices, economic freedom and perception of corruption. A study on
the impact of key macroeconomic indicators on the bankruptcy institution in the Ukrainian economy and the
relevance of the transformation of input factors for improving the bankruptcy institution was conducted, as the
number of bankruptcies in 2020 will increase by 7% during the next 3 years, and the next 2 years will decrease by
3-4% annually. The main elements of the institutional and legal environment of the bankruptcy institution in
Ukraine were substantiated. The study of the bankruptcy institution's performance at the macro level made it
possible to identify the specifics of the bankruptcy institution's functioning: the existing taxation system requires
the introduction of fundamental measures for its improvement; strengthening the regulation of the institutional
environment, primarily aimed at formation of a set of recreational and /or reorganization procedures directed at
preservation and operation of the core business of the debtor enterprise, which is a priority for realization of its
economic interests; continuation of assistance in improving the position of the state in Doing business rankings, as
well as in the Indexes of Economic Freedom and corruption perception. It was substantiated that the process of
improvement of the bankruptcy institution regulation in the state is a system of measures that stimulate economic
entities to cooperate effectively in order to achieve their chosen goals and priorities. The three regulatory groups
of the bankruptcy institution in Ukraine were substantiated: macroeconomic; microeconomic; institutional. This
will enable optimisation of the protection of the legal interests of creditors and debtors, reducing the number of
abuses in the implementation of the bankruptcy institution and on this basis making it more transparent and
efficient.
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