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Pedepar:

1. Inceprauiiiny po60Ty IPUCBSIYE€HO BUPIIEHHIO HAYKOBOTO 3aBJIaHHS OOI'PYHTYBAaHHS TEOPETUKO-METOIUYHUX
3acaf, Ta po3po0JIEHHS METOIMKO-TIPUKJIAIHUX [T0JI0KEeHb OLiHIOBaHHS €(PEeKTUBHOCTI €KOJIOTIYHOTO iHBECTYBaHHS
B YMOBax JielleHTpasi3alii Ta interpauii Ykpainu B €C. JJociigpKeHO TEOPETUYHI 3aCafyl YIIPaBJIiHHS iHBECTULLISIMY;
BM3HAUY€HO CYTHICTbh, BU3HAYEHO CYTHICTb, 0COOJIMBOCTI Ta Kjacu(iKallilo €KOJIOTiYHNX iHBECTULLii 1K EKOHOMIYHO]
KaTeropii; BUCBITJIEHO KOHLIENTYaJIbHi [10JI0KEHHS OLiHIOBAaHHS €(EKTUBHOCTI €KOJIOT{YHOTO iHBECTYBaHHS.
AKTyani30BaHO HEOOXiAHICTb BUBHAUYEHHS CaMe Pe3yJIbTaTUBHOCTI iHBECTULIMHOI AisyIbHOCTI y cdepi OXOpOHU
HaBKOJIMIIHBOTO [TPUPOIHOTO CEpPeOBUIIA ITPU OLiHIOBaHHI edeKTuBHOCTI. [IpoBesieHO noCimKeHHSs
0co6MBOCTEN PiHAHCOBOTO 3ab6e3MeYeHHs] 0XOPOHU HABKOJIMIIHBOTO IPUPOJIHOTO CEPEIOBUIIA B YKpaiHi.
BucBiTieHO Cy4acHi TeHeHllii iHBeCTyBaHHS IPUPOLOOXOPOHHOI [isIJIbHOCTI Ta BUSIBJIEHO OCHOBHI TPO6JIEMHI

MOMEHTH. 3a IOTIOMOT0I0 NPOBEIEHOTO ITOPIiBHAIBHOTO aHaJi3y €KOJIOTiYHOTO iHBECTYBaHHS, Ii€BOCTI Ta



e(eKTUBHOCTI CIIPaBJISIHHS €KOJIOTIYHOro NoJaTKy B YkpaiHi Ta kpaiHax €C, 06rpyHTOBAHO IOLi/IBHICTD
BUKOPUCTAHHS €KOJIOTIYHOTO OMOJATKYBAHHS SIK 3aCO0Y CTUMYJIIOBAHHS BITUM3HSIHOTO €KOJIOTiYHOTO iHBECTYBaHHS
Ta BCTAHOBJIEHO HEOOXiAHICTb IPOBEJEHHS OL[iHIOBAaHHS €(PEeKTUBHOCT] €KOJIOTiYHOrO iHBECTYBaHHSI.
3anponoHOBaHO HAYKOBO-METOAMYHUM MifXif, IO OLiHIOBAaHHS €(EeKTUBHOCTI €KOJIOTiYHOrO iHBECTYBAHHS.
OG6I'PYHTOBAHO HEOOXiIHICTb BUKOPUCTAHHS €QUMHOTO KPUTEPil0 €(PEKTUBHOCTI €KOJIOTiYHOTO iHBECTYBAHHS LIJISIXOM
MOPIiBHSIHHS iHTErpajyIbHUX iHMIEKCiB 00YMCIIEHUX 32 JOTIOMOTOI0 CUCTEMU [TOKA3HUKIB, SIKA € CKIaJHOI0 iEpapXidHO0
CTPYKTYpOIO Ha BEPXHbOMY PiBHI SIKOi 3HaXOZSITbCS arperoBaHi kpurepii «aieBicTb» (effectiveness) ta

«edektuBHicTb» (efficiency), mo Bu3HaYeH] MIISIXOM MTO€AHAHHS 3HAYHOI KiJIbKOCTi METO/IB Ta MPOLELYP.

2. The dissertation is aimed at solving the scientific problem related to substantiation of theoretical and
methodological principles and development of methodological and applied implementation for evaluating the
effectiveness of environmental investment in the context of decentralization and integration of Ukraine into the
EU. The relevance of the research is confirmed by the fact that the terms of the Agreement on Political Theoretical
principles of investment management are investigated with the help of semantic analysis methods. The analysis of
modern scientific and methodical approaches to the interpretation of the essence of the concept of «investments»
and carried organize. It is established that the essence of the concept of «investment» is characterized by a
prerequisite - investment in certain objects in order to obtain a predetermined result (obtaining economic, social
or / and environmental effect / effects). It is studied the works of domestic and foreign scientists, which reflect
the theoretical and practical aspects of environmental investment. The author identified two main approaches:
environmental and preventive and the positions on the interpretation of the economic category «Environmental
Investment». In general, the analysis allowed to formulate our own understanding of the theoretical meaning of
the concept of «Environmental Investment», the essence of which is the following: first - the target and functional
characteristics of environmental investment is multi-vector; second - environmental investment should be seen as
an opportunity to prevent eco-destructive impacts. On the basis of interpretation of essence of ecological
investments it is presented the allocation of their characteristic features, and also taking into account the basic
directions of realization of ecological investing interaction between objects - subjects of ecological investment. It
is determined that the effectiveness of environmental investment should be based on a clear identification of goals
and objects of investment, which are crucial factors for the selection of performance criteria. The general features
of ecological investment efficiency criteria are considered and it is determined that the optimal criterion will be
the calculation of changes in input and output parameters, that is, the assessment of the effectiveness of
environmental investment is reduced to solving the problem of binary classification on the basis of a single
criterion for the effectiveness of environmental investment.
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