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V. BimomocTi npo gucepraniio
Moga guceprariii:
Koau TemaTuyHHUX pyOpHK: 06.73.15

Tema guceprauii:
1. ®ickasnpHi iMIlepaTyuBU CTIMKOCTI Aep>kaBHUX QiHAHCIB YKpaiHu.

2. Fiscal imperatives for sustainability of public finances in Ukraine.

Pedepar:

1. Incepralist NpUCBsY€HA AOCIIIPKEHHIO KIIOUOBUX BJIACTUBOCTEN (PiCKaIbHUX iMIIEPATUBIB (IPUMYC, IPABUIA,
3aKOH). Po3ryisHyTO Ccy4acHuii iHCTpyMeHTapill OLiHIOBaHHS Ta 3a6e3Me4YeHHsI CTIHKOCTI Iep>KaBHUX (iHAHCIB B
yMOBax posbasnaHcyBaHHs dicKkanbHOI cdhepu. BUCBITIEHO €BOIOLII0 TEOPETUYHHUX MiZIXO/iB 40 BUSHAYEHHS
IIOHSITTS "CTiMKICTb Aep>KaBHUX (iHAHCIB" Ta TI0OKA3aHO POJIb 1IiIbOBUX iHAMKATOPIB CTIMKOCTI, @ TAKOXK IX FPaHUYHUX
3HAYEHb, SIKMX CJIi, JOTPUMYBATH IIPY YIIPaBJliHHI (PiHAHCOBUMHU OIEPALliSIMU AEP>KABHOIO CEKTOPY €KOHOMIKHU.
OKpecieHO OCHOBHI XapaKTepUCTUKY Ipolecy (ickaabHOI KOHCOTiaLii 3 METOI0 0OMEXKEeHHSI PU3HKIB PO3BUTKY
dickanbHOi cpepu. OcobauBy yBary pupieHo NUTaHHIM (iCKaJbHOIO KOPUTYBaHHS OI0IPKETHOTO Aediuuty i
Iep>KaBHOTO 60pry. BUCBIT/IIEHO NPAKTUKY CTBOPEHHS HE3aJIEXKHUX (PiCKaJIbHUX iIHCTUTYTIB Ta 3aCTOCYBAaHHS HOBUX
(icKaspHUX NPABUJI [7151 yCYHEHHSI QicKabHUX po3puBiB. [loBeneHo, mo ¢icKaabHa KOHCOJiAAllis BUCTYIIAE

AHTHUKPU30BOIO CTpaTerielo po3mUpeHHs PicKaabHOrO IPOCTOPY MIJIIXOM BUKOPHUCTAHHS HOBUX iHCTUTYLIMHUX



MEXaHi3MiB Ta (PiHaHCOBUX iIHCTPYMEHTIB. 3MiICHEHO iHTErpaJIbHY OLiHKY PiBHS (iCKaIbHOI 6e31eKn YKpaiHuy,
OOI'PYHTOBAHO B3a€MO3B'I3KU MK (picKasbHOO 6€3I1eK00 NepyKaBu Ta iHCTUTYLIHHUMU CKJIalOBAaHUMU CTilIKOCTi
IepxkaBHUX (piHaHciB. CHOpMyIbOBaHO peKOMEHIAlLi] 11070 BAOCKOHAJIEHHS (icKaylbHOI OIITUKY YKpaiHu
LIJISIXOM JOCSITHEHHSI TaKoi (picKasibHOI Mo3uliii, s1Ka, 3 0HOro 60Ky, 0OMeXye MaKPOEKOHOMIUHI AUCITPONOPLi, a 3

iHIOro - He NpuUrHivye ¢ickanbHi iMIIepaTUBYU CTIMKOCTI Jep>KaBHUX (iHAHCIB.

2. The thesis is focused on the research into key properties of fiscal imperatives (compulsion, rules, law.) The study
explores the tools for assessing and ensuring sustainability of public finances in terms of imbalance of the fiscal
sphere; traces the evolution of theoretical approaches to treating the concept of "sustainability of public finances",
and shows the role of target indicators of sustainability and their limit values which must be followed in the
management of financial operations of the public sector. The exploration outlines major features of the fiscal
consolidation to limit risks of the fiscal sector. Special attention is given to the fiscal adjustment of budget deficit
and public debt. The research highlights the practice of establishing independent fiscal institutions and
implementing new fiscal rules to address the fiscal gaps. The study shows that the fiscal consolidation acts as an
anti-crisis strategy to expand fiscal space through the use of new institutional arrangements and financial
instruments. The thesis offers an integrated assessment of the fiscal security of Ukraine, substantiates the links
between fiscal security and stockpiled institutional sustainability of public finances, offers recommendations for
improving fiscal policy of Ukraine by reaching such a fiscal position, which on the one hand, limits the
macroeconomic imbalances, and, on the other one, does not hamper the fiscal imperatives of sustainability of
public finances.
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