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MoBga guceprTallii: Vkpaincoka
Koau TemaTHyHHX PyOPHK: 06.35.17, 06.73, 06.35.24

Tema gucepranii:
1. MOHETAPHI IHCTPYMEHTU CTYMYJIIOBAHHS PO3BUTKY ®OHJIOBUX PUHKIB B YMOBAX MTIABUILIEHNX
PU3VIKIB

2. Monetary instruments for stimulating the development of stock markets in high risk environment

Pedepar:

1. B ymoBax 3pocTaHHS I7106a71bHOi HEBU3HAYEHOCTI IIPOTSIrOM OCTaHHIX [1€KiJIbKOX POKiB BHACIIOK NaHJeMii
COVID-19, 30kpema i1 pe3ysIbTyI0u0i KpUCTali3allii IpUXOBaHUX PU3UKIB (PIHAHCOBUX i COLiaIbHO-€KOHOMIYHUX
cucTeM, Jefaii 6i1boro 3HaueHHs1 HabyBae CTpaTeriyHUi MiXi 10 MAKPOEKOHOMIYHOI NOJITUKY AEeP>KaBu.
Bax/iMBOIO CKJIaLI0BOIO Lii€i MOJITUKY € 3abe3nedyeHHs e(peKTUBHOro QyHKIiOHyBaHHS (POHIOBOTO i TPOIIOBO-
KPEJUTHOTO PUHKIB, Ki MalOTh CYTTEBUI BIIJIMB HA MaTepiaIbHUI CTaH JOMOTOCIOAAPCTB i ¢pipM: Ha GPOHIOBOMY
PUHKY (POPMYETHCS BapTiCTh (PiHAHCOBUX aKTUBIB, 1110 3HAXOIATHCS Y TOPTHENIK EKOHOMIYHUX areHTiB; a IPOLIOBO-
KpeAUTHA MOJITHKA Jlep>KaBy Ma€ BU3HAYAJIbHUI BILJIMB HAa AMHAMIKY BiZICOTKOBUX CTAaBOK Ta iHQIIALIO, SKi
BM3HAYaIOTh BAPTiCTh IPOLIOBUX KOWITIB. Y KpaiHaX 3 PO3BMHEHOI0 €KOHOMIKOIO CYTTEBU BILJIMB HA PO3BUTOK
(POHIIOBOTO PUHKY 3iMICHIOETHCS YEPE3 IHCTPYMEHTU MOHETAPHOI MOJIITUKY, 10 HE 3aBXIU CIIOCTEPIraeThcs y
KpaiHax 3i 3HAYHUMM MOJITUYHMMU 11 EKOHOMIYHUMU PU3MKaMU, 30KpeMa U B YKpaiHi. Binrak, HeobxigHumu €

TEOPETUKO-MEeTOJ0JIOriYHe OOIPYHTYBaHHS Ta CUCTEMHE eMITipUyHe JOCJIiIPKEHHs B3a€MO3B s13KiB MK GOHII0BUM



PVHKOM i MOHETapHOIO MOJIITUKOIO EHTPAJIbHOTO 0aHKY Y KpaiHax 3 pi3HMM PiBHEM i TEMIIAMU €KOHOMIYHOTO
PO3BUTKY, reorpadiyHUM po3TaulyBaHHSIM, MOHETAPHUMU YMOBaMU Ta PUHKOBOIO KOH'IOHKTYPOIO, BpaxOBYIOUH
pi3Hi cueHapii MaliOyTHIX MAaKPOEKOHOMIYHMX YMOB. BusiBieHHs Hal6iblll e(PEKTHBHUX MOHETAPHUX iHCTPYMEHTIB
IJ1s1 CTUMYJIIOBAHHS UM CTabini3alii po3BUTKy (POHLOBOrO PUHKY [JIs1 Pi3HUX IPYI KPaiH € BaXJIMBUM €JIEMEHTOM
CcTparerii Ta €EKOHOMIYHOI IOJIITUKY [EP3KaBY, 10 IIPArHe OOCAITH CTIMKOCTI 10 30BHILIHIX MIOKIB B YMOBAax

ry106ay1bHOI HEBU3HAYEHOCTI, BKJIIOYalouu i YKpaiHy.

2. Under the conditions of global uncertainty during the last several years driven by the COVID-19 pandemic, in
particular the resulting crystallization of latent risks of financial as well as social and economic systems, a strategic
approach to the state macroeconomic policy is becoming more important. The effective functioning of stock,
money and credit markets is an important target of macroeconomic policy, since they have a significant impact on
financial standing of households and firms: stock markets determine the prices of financial assets, which are
included into portfolios of economic agents; state monetary and credit policy impacts the dynamics of interest
rates and inflation reflecting the value of money. In developed countries, monetary policy instruments can be used
for stimulating the development of stock markets, which is not usually observed in countries with high political
and economic risks, in particular Ukraine. Thus, it is essential to conduct a theoretical justification and empirical
system analysis of the relationship between stock markets and central banks’ monetary policy in countries with
different level and rate of economic growth, geographic location, monetary conditions and market situation,
considering multiple scenarios of future macroeconomic landscape. Identifying the most effective monetary
instruments for stimulating or stabilizing the development of stock markets in different groups of countries,
including Ukraine, is an essential element of economic strategy and policy for states aiming to become resilient to
external risks and global uncertainty.

Jep>kaBHU peecTpaniiinuii Homep JiP:

IIpiopuTeTHHH HaNpsSIM PO3BUTKY HayKH i TEXHIKHU: OyHgamMeHTasbHI HAYKOBI HOCIIIPKEHHS 3 HANGIIbII
BaXJIMBUX IIPOGJIEM PO3BUTKY HAYKOBO-TEXHIYHOI0, COLiaJIbHO-€KOHOMIUHOTr0, CyCIiIbHO-TIOJiTUYHOTO,
JIIOJICBKOTO NIOTEHLjaNy 17151 3a0e311e4eHHs] KOHKYPEHTOCIIPOMOXKHOCTI YKpaiHU y CBiTi Ta CTaJIOr0 PO3BUTKY

CyCIIiJIbCTBA i Jep>kaBu
CrpareriyHui NpiopUTETHUI HANIPSIM iHHOBaLiMHOI AiSIIBHOCTI: He 3aCTOCOBYETHCA
ITiZcyMKH BOCIiI>KEHHS: HoBe BUpIlIEHHS aKTyaIbHOTO HAYKOBOTO 3aBIAHHS

Iy6sikamii:

e Sova Y., Lukianenko I. Empirical Evaluation of Monetary Policy Transmission to Stock Markets and Further
Transfer of Macroeconomic Shocks to the Real Sector // Journal of International Studies. - 2022. - Bumn. 15(1).
- C. 117-132. (Q1, Scopus)

e Sova Y., Lukianenko I. Theoretical and Empirical Analysis of the Relationship Between Monetary Policy and
Stock Market Indices // 2020 10th International Conference on Advanced Computer Information
Technologies (ACIT). - IEEE, 2020. - C. 708-711.

e CoBa €. C., Tokapuyk T. B. Oco6a1BOCTi IPOrHO3yBaHHS NOKa3HUKIB I'POIIOBO-KPEIUTHOTO Ta POHIOBOTO
PHMHKIB 32 yMOBU MaKpPOEKOHOMIYHUX 30ypeHb y KpaiHax, 10 po3BuBaloThcs. bisHec Inpopm. 2021. Ne11. C.
348-356.

e Coga €. TeopeTnyHi aCleKTU B3a€MO3B'SI3Ky MK MOHETapHMMU iHIMKaTOpPaMH i MoKa3HUKamMu (pOHI0BOTO
puHkKy // Haykosi 3anucku HaYKMA. Exonomiuni Hayku. — 2020. - T. 5, Bum. 1. - C. 118-123

o Lukianenko I., Sova Y. Empirical Estimation of Monetary Policy Influence on Stock Exchange Indicators / I.
Lukianenko, Y. Sova // Haykogi 3anucku HaYKMA. ExoHomiuHi Hayku. - 2018. - T. 3, Bum. 1. - C. 74-82.
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