O0Js1ikoBa KapTKa aucepTaii

I. 3arasbHi BimOMOCTI

Jep>kaBHUH 00J1iKOBHI HOMeP: 0419U000656
Oco06J1uBi TO3HAYKH: BinKkpura

Jata peectpaunii: 11-03-2019

Craryc: 3axumeHa

PexBi3utu Hakasy MOH / Haka3y 3aKjazy:

I1. BizomocrTi nipo 3700yBaya

Baacue IlpizBume Im'a Ilo-6aTbKOBI:
1. Mopo3 Makcum OsiekcaHgpoBuy

2. Moroz Maksym O.

KBasigikamis: 08.00.08

InenTudikarop ORCHID ID: He sactocosyerbcs

Bup, pucepranii: kanguuaar Hayk

IIIudp HayKoOBOi creniaJabHOCTI: 08.00.08

Ha3zBa HayKoBOi creniaibHOCTI: [powi, dinancy i kpenut
T'anysb / rasysi 3HaHb: He 3acTocoByeTbCs
OcBiTHBO-HayKOBa IMporpama 3i creniaJbHOCTI: He 3acTocoByeThCH
Jarta 3axXHCTy: 25-02-2019

CrneniaJbHICTh 3a OCBITOIO: BankiBchka cripaBa

Micue po6oTu 3400yBayva:

Kopg 3a €1PIIOY:

Micue3Haxoa KEeHHSI:

dopma By1acHoOCTI:

Cdepa ynpasiiHHS:

InenTudikarop ROR: He zacrocosyerscs

CeKTop HayKH: He 3aCTOCOBYETHCS




I11. BizomMocTi mIpo aucepraiiiro
Iudp cnenianizoBaHoi BY€HOI pagH (Pa30Boi CIeliaJi30BaHOi BYEHOI pazu): [l 26.883.01

IloBHe HaiMeHYBaHHSI IOPHUAHUYHOI OCOOH: [lepkaBHMI BULIMII HABYAJIbHWIL 3aKaJti "YHiBepcuTeT

OaHKiBCBKO] cITpaBu”

Kog 3a €IPIIOY: 34716922

Micqesﬂaxo,lpKeHHﬂ: ByJI. AHpiiBCBKa, 1, M. KuiB, Kuiceka 061, 04070, Ykpaina
dopma BaacHOCTI:

Cdepa ynpaBitiHHS: MinictepcTBo oCBiTH i HayKu YKpainu

InenTugikarop ROR: He zacrocosyerscs

CeKTop HayKH: He 3aCTOCOBYETHCS

IV. BizomocTi n1po nmiznpueMcTBO, yCTaHOBY, OpraHisalliio, B sIKii 0yJ10
BUKOHaHO JHUCEPTALil0

IloBHe HalMEeHYBaHHSI IOPHUAHUYHOI OCOOH: [lepkaBHMIl BUIMII HABYA/IbHUIL 3aKaJtij "YHiBepcuTeT

OaHKiBCbKO] cIripaBu”

Kog 3a €IPIIOY: 34716922

Micqesﬂaxon)KeHHﬂ: ByJI. AHpiiBCBKa, 1, M. KuiB, KuiBceka 061, 04070, Ykpaina
dopma BaacHOCTI:

Cdepa ynpaBitiHHS: MinictrepcTBo ocBiTH i HayKu YKpainu

InenTudgikarop ROR: He zacrocosyerscs

CeKTop HayKH: He 3aCTOCOBYETHCS

V. BimoMocTi npo gucepraniio

MoBga gucepraiiii:

Koau TemaTHYHHUX PyOpPHK: 06.75.37

Tema gucepranii:

1. IHBecTULiliHA 6e3nieka YKpaiHu

2. Investment security of Ukraine

Pedepar:

1. Y nuceprauii BUpileHO BaskjiMBe HayKOBe 3aBIAHHS 100 3a6e3nedeHHs iHBeCTULiHOI 6e31eKky YKpaiHy.
OxapakTepr30BaHO HalliOHAJbHI iHTepecu B cdepi iHBeCTUiitHOI 6e3neku. Bu3HayeHo HanpsiMu JOCTiIKeHb

inBecTuuiiHoi 6e3nexku. OxapakTepU30BaHi TEOPETUYHI 3aCaid iHBECTYBaHHS Ta iX BHECOK Y (POPMYyBaHHS

TEOPETUYHUX 3aca], iHBeCTULiNHOI 6e3neKku. [IpoaHanizoBaHi BiiTBOPIOBAIbHUM, CTPATETIYHUIN, PECYPCHO-

dyHKUiOHATBHUH, OisIIbHICHUH, IHCTUTYLIOHATIBHUH, YIIPaBIiHCbKUM, CHHEPreTUIHUI Ta KOMIJIEKCHU MiAX0nH 1O

BU3HAY€HHS! i CYTHOCTI, 3aIIpONIOHOBAHO aBTOPChKe OaueHHs nediHilii «iHBecTuliiiHa 6e3eKa fep>kaBu» Ta

kinacudikauii ii pisHOBUAiB. HaBeneHO XapaKTepPUCTUKY B3aEMO3B'I3KY i B3a€MO3YMOBJIEHOCTi CKIIaIOBUX



iHBecTULiHOI 6e311eKy JepskaBy Ta ii criBBigHOLEHHS 3 (PiHAHCOBOIO i EKOHOMIYHOIO 6E€3IEKOI0 IeP>KABU.
3'1coBaHO YNHHUKM Ta 3arPO3U iHBECTUIIilHI 6e3nelli nep>xaBu. HaBegeHo knacugikanito YMHHUKIB i 3arpo3
iHBecTULi}HIY 6e3meli. PO3r/sHYyTO 3HAUYLLiCTh POPMYBAHHS CUCTEMU 3ab6e3l1e4eHHs iHBeCTULIINHOI 6e311eKn
Ilep>kaBy, BU3HAYEHO MOr0 METOM0JIOTYHI 3acanu. OKpECIeHO CYTHICTh 1 OCHOBHI 3aBaHH4, SIKi Ma€e BUpillyBaTH
TaKa CUCTEMa, Ta il KOMIIOHEHTH. SIK KOMIIOHEHTH CUCTEMHU 3a6e3M1eYeHHs PO3IJISIHYTO: HeOOXifHI 3a6e3nedyBaslbHi
nigcucremu (HayKoBe, HOPMATMBHO-TIPABOBE i TPaBO3aCTOCOBHE, IPOrPaMHO-11iJIbOBE, OpraHizaliliHe, METOAUYHE,
0071iKOBO-ayIUTOPChbKE, iHpOopMaLiliHO-aHaliTUYHE, IHCTUTYLIOHAJIbHO-TEXHOJIOTIYHE, KaIPOBO-OCBITHE i
(iHaHCOBE 3a0€31e4eHHs]), Cy0 €KTHU iHBECTULIITHOI AisSyIbHOCTI, IHCTPYMEHTHU AEeP>KaBHOTO PETyJII0BaHHS L€l
IisiTIbHOCTI, IpeaMeTy O6MiHy MiX ii cy6’ekTaMu, BITHOCHHN MK HUMHU, @ TAKOK MOHITOPHHT, aHali3 i OLiHKY piBHS
iHBeCcTU11i}1HOi 6€311eK’ Ha OCHOBi OOI'PYHTOBaHUX iHMKATOPIB, BXUTTS HEOOXiIHUX KOPUTYIOUUX 3aXO/iB.
3anponoHOBaHO NepeJliK iHAUKATOPiB iIHBECTULINHOI 6e311eK Aep>KaBU. Bu3HaueHi NPUYMHMU BifCyTHOCTI B YKpaiHi
crucTeMu 3abe3ledyeHHs iHBeCTULiNHOI 6e3reKku Aep>kaBu. KpUTUYHO OL[iHEHO CTaH HayKOBOTO CYIIPOBOAY
(dopMyBaHHS TaKoi CCTEMHU; HOPMaTUBHO-TIPAaBOBO]i 6a3H, 1110 perjaMeHTye iHBEeCTULIHY AisJIbHICTb Ta
3abe3ne4yeHHs iHBeCTULIiIHOI 6€311eKy, IPaBO3aCTOCOBHY IIPAKTHUKY B 11iil cdepi. OxapakTepru3oBaHO
OpraHi3auiilHui, MeTOAUYHUI, 06JIiIKOBUI, CTATUCTUYHU I iHpOpMaLifiHO-aHAIITUYHUI ACTIEKTU TaKOTO
dbopmyBaHHS. 3'1COBaHi BHYTPIilIHI i 30BHIIIHI leTepMiHaHTH iHBeCTULiMHOi O6e3nexku YKpaiHu. BusiBjieHi YMHHUKHU
HU3bKOT'O iHBECTULIIIHOTO NoTeHLjany YkpaiHnu. 3'scoBaHi eCTUMYJISITOPU i BUILEHHS PiBHS iHBECTULIHO]
6e3nexu Ykpainu. HarosiomeHo Ha BifiCyTHOCTI B T€NEPillIHii Yac HaJIE>KHOTO PiBHS iHBECTULIIIHOI 6e311eku YKpaiHu
Ta OJHO3HAYHUX MiAXOMiB 4O OLiHKU ii AeTePMIiHAHT i KOMIIJIEKCHOI OLIiHKM CTaHy ii ¢OpMyBaHHS B KpaiHi. OLliHEHO
PiBEHBb BaJIOBOTO HarpomamkeHHs B BBII Ykpainuy, npoaHasnizoBaHO CTaH OCBOEHHS KaliTaJbHUX iHBECTULIN
BITUM3HSIHUMMU NiJIIPUEMCTBAMU Ta aKLIEHTOBAHO yBary Ha HeoJiKax y 1iil cepi. OxapakTepru30BaHO 3a1y4YeHHS
IIPSIMUX iHO3€MHUX iHBeCTULill B YKpaiHy, 3'9COBaHO ITpo6siemMu 06Ky iX IPUTOKY i 3anaciB. 3a3Ha4€HO BIJIUB
iHO3eMHUX iHBeCTHULIH 5K IpKepeJia IPUTOKY iHO3€MHOI BaJIIOTU B KpaiHy He JIMile Ha iHBECTHULIHY O6e3IeKy
Ykpainy, a i1 Ha ii BanoTHY i 60proBy 6e3neKy. BusiBiieHO HeraTuBHUI BIUIMB JleBaJlbBallii Hal[ioHaIbHOI IPOLIOBOI
BITYM3HSHOrO 6aHKiBCbKOTO iHBECTULIITHOTO KPEOUTYBAHHS Ta IPUYMHU MOTO HEPO3BUHEHOCTI. JlOCiIpKeHo
IVHaMiKy OCHOBHUX [1I0Ka3HUKIB, 110 XapaKTepU3yIOTh CTaH iHBeCcTUliiHOi cdepu B YKpaiHi. [IpoBeneno SWOT-
aHaJi3 iHBeCTULiiHOI TPMBabaMBOCTI YKpaiHu. JoCaiiKeHo Mifxonu 0 MOAEJIOBaHHS CUCTEMU 3a6e3NeyeHHs
iHBeCTULiTHOI 6e311eKU Ta HaBe[leHO aBTOPCbKE 6au€HHS HOro CyTHOCTI. [JoBeIeHO NPaBOMIpHICTb OISy
cucreMu 3abe3nedeHHs iHBeCTULIINHOI 6e3MeKn YKpaiHu B PYHKIIOHAJIbHOMY, CTPYKTYPHOMY, IPOLLECHOMY,
YTBOPIOBAJILHOMY i YMHHMKOBOMY acliekTax. Bu3HaueHo 11ijIbOBY YCTaHOBKY i 3aBJlaHHS PYHKIIOHAJIbHOI MogeJi
CHACTEMHU 3a0e3NeYeHHs iHBeCTULINHOI 6e3neku. OXapakTepu30BaHO QYHKIi, Cy6'eKTiB Ta opraHisaliiiHO-
€KOHOMiYHi MeXaHi3MU CUCTeMHU 3a0e3edeHHs iHBeCTULINHOI 6e3neKku YKpainu. [IpecTaBnieHo CTPYKTypHY
MoOJieJib CUCTEeMU 3abe3nedeHHs iHBeCTULiHOi 6e3nexkyu. Oco6IUBY yBary IpuzijieHO BU3HAUEHHIO 00’€KTiB
IIPSIMOTO i OIIOCEPEIKOBAHOT O BIUIMBY, KEPYIOUO] i KEPOBAHOI MifICUCTEM, CYKYITHOCTI iHAUKATOPIB, 6€3€YHUX
piBHIB, IpMHLUIIIB (POPMYBAHHS CUCTEMHU iHBECTULIIHOI 6e3neku. JleTaabHO MpoaHai30BaHi IpoLecHa i
YTBOPIOBaJIbHA MOJEJI CUCTeMU 3abe3redyeHHs iHBEeCTULIHOI 6e3IeKy Ta ajJlfOPUTM KOMILJIEKCHOI OLIiHKY PiBHS
iHBecTuULiHOI 6e3neku. BuaHayeHi 3axou 3 3a6e3redyeHHs iHBeCTULiMHOI 6e3neku YkpaiHu. 3’1coBaHi HaMpsSIMU i
MEXaHi3MM yJI0CKOHAJIEHHSI €JIEMEHTIB i MificuCcTeM CUCTEMU 3a6e3Ie4eHHS] iHBECTULIIMHOI 6e3eKn YKpaiHu.
3po6s1eHO BUCHOBOK, 11O JINIIE CUHTE3 6araToacrneKTHOrO MOJIEIIOBAHHS CUCTEMU 3abe31euyeHHs] iHBeCTULIHO]
0e3reKu, yIO0CKOHaJIeHH] il MiJCUCTeM i eJIeMEeHTIB, OO PYHTOBaHUX ITiAXOiB 10 OLiHKY ii eeKTUBHOCTI
CIIPOMO>KHMH MiABUIIUTU PiBEHb iHBECTULIHOI 6e3reku YKpaiHu.

2. This dissertation offers a solution to an important scientific task, namely ensuring investment security in
Ukraine. The national interests in the field of investment security are described. The directions of investment
security research are determined. The theoretical principles of investing and their contribution to the formation of
the theoretical principles of investment security are described. The reproductive, strategic, resource-functional,
activity-related, institutional, managerial, synergetic and complex approaches to the definition of its essence are
analyzed, the author’s vision of the definition of «state investment security» and the classification of its varieties



are proposed. The characteristics of interconnections and link-ups between the components of state investment
security and its relationship with the financial and economic security of the state are presented. The following
components of investment security of the state are defined as: investment potential / investment inability (inertia)
of economic agents; investment needs (investment demand); investment opportunities (investment offer);
investment needs; state investment policy; investment activity of economic agents; investment climate in the
state; investment risks; investment attractiveness of objects; investment capacity of projects. The factors and
threats to state investment security are identified. The classification of factors and threats to investment security
is presented. The significance of the formation of the system for ensuring state investment security is considered,
and its methodological principles are determined. The main tasks and essence to be addressed by such a system
and its components are outlined. The following are considered as components of the security system: necessary
security subsystems (scientific, regulatory and law enforcement, program-target, organizational, methodological,
accounting and auditing, information-analytical, institutional-technological, personnel-educational and financial
support), subjects of investment activities, instruments of state regulation of this activity, subjects of exchange
between its subjects, relations between them, as well as monitoring, analysis and assessment of the level of
investment security on the basis of reasonable indicators which take account of the necessary corrective
measures. The inadequate level of investment security in Ukraine and unambiguous approaches to assessing its
determinants together with a comprehensive assessment of its formation in the country are underlined at present.
The level of gross accumulation in Ukraine’s GDP is estimated, the state of development of capital investments by
domestic enterprises is analyzed and attention is paid to the shortcomings in this sphere. The attraction of direct
foreign investments to Ukraine is characterized, problems of accounting of their inflow and levels are clarified. The
influence of foreign investments as a source of foreign currency into the country is noted not only with regard to
Ukraine’s investment security, but also its currency and debt security. The negative influence on investment
security resulting from the devaluation of the national monetary unit and the growth in the country’s aggregate
debt is revealed. The state of domestic banking investment lending and the reasons for its underdevelopment are
considered. The dynamics of the main indicators describing the state of the investment sphere in Ukraine are
researched. A SWOT analysis of Ukraine's investment attractiveness has been conducted. The approaches to
modeling the system for providing investment security and the author’s vision of its essence are investigated. The
legality of the system for ensuring investment security in Ukraine with regard to functional, structural, process,
form and factorial aspects is validated. The target setting and task of the functional model of the system for
providing investment security are determined. The functions and subjects as well as ganizational and economic
mechanisms of the system for ensuring investment security in Ukraine are described. A structural model of the
investment security system is presented. Particular attention is paid to the definition of objects of direct and
indirect influence, controlling and controlled subsystems, aggregate indicators, safe levels, principles of formation
of the system of investment security. The process and formation models of the system for roviding investment
security and the algorithm for the complex procedure of estimating the level of investment security are analyzed
in detail. Measures to ensure investment security in Ukraine are determined. The conclusion is reached that the
level of investment security in Ukraine can only be raised through the synthesis of multidimensional modeling of
the system of providing investment security, together with improvement of its subsystems and elements and
justified approaches to the assessment of its efficiency.
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