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Pedepar:

1. O6'eKT mOCIiIKEHHS: iHBECTULiliHA NPUBA0JIMBICTh BiIKPUTHX aKLIiIOHEPHUX TOBAPMCTB €HEPreTUYHOI raysi
IIPOMHUCJIOBOCTI. MeTa JOCIiI>KeHHS: TEOPETUYHE JOCIiIKEHHS, pO3PO0Ka iHCTPyMEHTAPIIO Ta yIOCKOHATIEHHS
METOIMYHUX MiAXOMAiB 10 BU3HAYEHHS iHBECTUIiTHOI IPUBAGIMBOCTI MiATIPUEMCTBA ITPU PO3IJISLI Pi3HUX LIiNen
iHBeCTyBaHH4. MeTonu NOCIiIPKEHH Ta alapaTypa: METOAM IPYIIyBaHHS Ta IIOPIBHSIHHS, CUCTEMHUI aHaJli3 Ta
abCTPaKTHO-JIOTIYHMM MiJXill, CUTyalliliHUI aHaJli3, EKOHOMIKO-MaTEMAaTUYHE MOJEOBaHHS. TeopeTuyHi i
MIPaKTU4Hi pe3ysIbTaTh, HOBU3HA: BIIEPLIE 3alIPOIIOHOBAHO METOOUYHUI MifXif, I[OA0 OLiHKY iHBECTULIHOI
IIpMBabJIMBOCTI MiAIPUEMCTBA Ha OCHOBI BaroBOTO iHIEKCY 3 BiIKpUTOIO apXiTeKTypoIo, sIKUil 6a3yeThCs Ha
arperoBaHOMY PO3IJIsifi TIOKA3HUKIB (DiHAHCOBO-TOCNOJAPCHKOI [isJIbHOCTI 31 3MiHHMMHU BaroBUMU 4acCTKaMy, 110 Ha
BiMiHY BiJl iHIIMX 1O3BOJISIE BU3HAYATH iHBECTHULIIIHY IPUBAOJIMBICTh MiANPUEMCTBA 3 TIO3ULi] Pi3HUX Liein

iHBECTYyBaHHS; yAOCKOHAJIEHO MIPOLeSyPY OLiHKY Ta aHaJi3y iHBeCTULIMHOI IpUBaGIMBOCTI LIiHHUX NanepiB



HiANPUEMCTB IIPOMUCIIOBOCTIHA OCHOBI iHIEKCY, TOOY0BAaHOTO HAa BpaxyBaHHI 3MiH iX PUHKOBUX XapaKT€PUCTUK
(srixBigHOCTI Ta MPUPOCTY KypCOBOI BapTOCTI), BUKOPUCTAHHSI SIKOT0, Ha BiMiHY Bifi iCHyl0uMX iHIEKCIB, 03BOJIsIE
copmyBaTu Habip 6a30BUX CTpaTeriil ifABULIEHHS e(PEeKTUBHOCTI iHBECTULIiM; YI,OCKOHAIEHO METOLUYHI
PeKoMeHpalii 40 3aCTOCYBaHHS CTaTUCTUYHOTO aHaJli3y iHBECTULIITHOI MPMBAOINBOCTI NiIIPUEMCTBA Ta HOTO
L[iHHUX T1anlepiB, 3aCHOBAHOTO HA BUSBJIEHHI iX TPEHIB 3a IEBHUI 4aCOBUM iHTEpBaJl 3 OaJIbIIO TO6YL0BOIO
€KOHOMETPUYHUX MOZEJIeH, Ki Haal0Th MOXKJIUBICTb OIIMCYBATH M IIPOTHO3YBATH 3MiHM iHBECTULIIAHO]
IIpUBabJIMBOCTI; [iCTaI0 NOAANBIINI PO3BUTOK KOHLENTYaJIbHUH MifXif, 10 BUBHAYEHHS iHBECTULIIHO]
IpUBAGIMBOCTI MiANIPUEMCTB Ta L[iHHUX IanepiB, 10 6a3yeTbCsl HA BUSIBJIEHH] 30BHIIHIX Ta BHYTPILIHIX YUHHUKIB,
sIKi iCTOTHO BILJIMBAIOTh Ha IIOTOYHY (PiHAHCOBO-TOCIIOJNAPCHKY HisITIbHICTh Cy0'€KTa IOCIIONAPIOBAHHS Ta
3YMOBJIIOIOTb MOT0 IIEPCNEKTUBHUI CTaH, 110 [03BOJIIE CUCTEMATU3YBATH IIPOLIEC BiIOOPY 00'€KTIB 117151
iHBeCTYBaHHS; JiCTaJIO [OAAJIBIINI PO3BUTOK TEOPETUYHI aCIIeKTU B3a€MO3B'SI3Ky 3MiHM iHBECTULIIITHO]
IpUBAGIMBOCTI MiANIPUEMCTB IIPOMHUCIIOBOCTI Ta X L[iHHMX Manepis i colialbHO-€KOHOMIYHOTO PO3BUTKY JIepKaBH,
sIKi BIIJIMBaIOTh HAa CYKYIIHUM BUIYCK IIPOLYKILii, HalaHHSI ITOCJIYT Ta PiBeHb 6€3pO0iTTH, 110 LO3BOJISIE
KOHKPETU3YBATU CIIiJIbHUI PO3IJIs], 3MiHU OOCATY iHBECTHULIN Y IPOMUCJIOBUAM CEKTOP EKOHOMIKU Ta
MaKpOEKOHOMIYHMX NTOKa3HUKIB KpaiHy; [iCTao MOJaNbINI PO3BUTOK Kilacudikallis NiixoiB 70 BU3BHAYEHHS
iHBeCTULiIHOI TPUBAGIMBOCTI €HePreTUYHUX MiATIPUEMCTB IIPOMUCIIOBOCTI Ta iX L[iHHUX IanepiB, 3rpyNoBaHUX Ha
OCHOBiI KOMIIJIEKCHOI CCTeMU 03HaK (PiHAHCOBO-TOCIIOIAPCHKOI MIislIBHOCTI Ta pUHKOBUX XapaKTEPUCTHUK LiHHUX
nariepis, 10 CIIpUsie€ BUSIBJIEHHIO OCOOJIMBOCTEN BU3HAYEHHS Ta AOCJiI’)KeHHS iX iHBeCTULiHOI TPHBa0INBOCTI.
[TpakTryHe 3HAUYEHHS] OTPMMAHUX PE3yJIbTATIB [10JIAra€ B PO3BUTKY Ta YI,OCKOHAJIEHHI METOANYHOI 623U
BM3HAYEHHS iHBECTULIMHOI IPpHUBAa6GIMBOCTI MiATIPUEMCTBA. 3aCTOCYBaHHS 3alIPOIIOHOBAHMX METOIUYHUX PO3POOOK
I03BOJIslE BU3HAYATHU 1 aHAJIi3yBaTH iHBECTULIMHY IPYMBAGIUBICTb MiAIIPUEMCTBA IIPU PO3IJIsifi Pi3HUX Liei
imBecTyBaHHs. CTYIIiHb YIIPOBAIPKEHHS: 3aIIPOIIOHOBAHUNI METOAUYHUN MiXil 0O BU3HAYEHHS iHBECTULINHO]
IIpUBabIMBOCTI MiANIPUEMCTB Ta L[iHHUX IaNlepiB BIPOBAIKEHO iHBeCTULIiNHNUM Binginom 3AT ,IuBecTtuiiina I'pymna
MACT”, 10 103BOJIMJIO MOJIMNIIUTU NpoLiec Bi6Opy 00'eKTiB, SIKi Hal6ibLI BiIIOBiNal0Th 3a3aJ1€eriib 0OpaHUM
LIiJIsIM IHBECTULIHOTO NOPT(eis; Ha YHiBepCalbHill TOBapHil 6ipXKi ,XapKiB”, [0 O3BOJIMIIO BCEOIYHO PO3IJISIATU
Cy06’eKT roCIOIapChKOI AisJIbHOCTI 3 IO3MLLii OL[iHKY Ail090oro 6i3Hecy. Pe3ysibTaTi HAyKOBUX JOCIiIKEHb
BHUKOPHCTOBYIOThCSI B HABYaJIbHOMY IIpoLeci IPYU BUKJIaJaHH] JUCLMILIIIH: iHBecTulii, piHaHCH minnpremcTsa Ta
PUHOK LiHHuX nanepiB. Cpepa BUKOPUCTAHHS: PEUTUHIOBI ar€HTCTBA, aHAJIITUYHI CIy>KOU Ta iHCTUTYTHU

iHBECTyBaHH4.

2. Object of research: investment attractiveness of public limited companies in the power industry sector. Aim of
research: theoretical study, development of tools and im-provement of methodical approaches to determining the
in-vestment attractiveness of an enterprise, with different aims of investment activity considered. Methods of
research and apparatus: classification and comparison of methods, sys-tem analysis and abstract-logical approach,
situational analy-sis, economic-mathematical modeling. Theoretical and practical results, novelty: for the first
time, a methodical approach to the appraisal of investment attractiveness of an enterprise has been suggested
using the weight index with open architecture, based on the aggregate consideration of financial and economic
activities with variable weight parts, which, in contrast to other approaches, makes it possible to determine an
enterprise's investment attractiveness with re-gard to different aims of investment activity. The procedure of
estimation and analysis of investment attractiveness for securities of industrial enterprises has been improved
based on the index allowing for their market characteristics' varia-tions (those of liquidity and market value gain),
which makes it possible, compared to existing indexes, to form a set of ba-sic strategies for raising investment
attractiveness. Methodi-cal recommendations on the use of statistic analysis of in-vestment attractiveness of an
enterprise and its securities have been improved, which is based on identifying their trends for a given period of
time followed by constructing econometric models that make it possible to describe and predict changes in
investment attractiveness. Further devel-oped is the conceptual approach to determining the invest-ment
attractiveness of an enterprise and its securities, which is based on identifying both internal and external factors
that have a significant effect on a business entity's current finan-cial and economic activities and predetermine its
long-term standing, which makes it possible to systematize the process of selecting objects for investment.



Further attempt has been made to develop the theoretical aspects of the relationship between the change in
investment attractiveness of industrial enterprises and their securities and the state's social and eco-nomic
development, which affect the total output of goods and services and the rate of unemployment, making it possi-
ble to render concrete the joint consideration of the change in the volume of investment in the economy's
industrial sec-tor and the country's macroeconomic indexes. Further devel-oped is the classification of
approaches to determining the investment attractiveness of the power industry enterprises and their securities,
grouped on the basis of a comprehensive system of parameters of financial-economic activities and market
characteristics of securities, which facilitates the search for the specifics in determining and studying their in-
vestment attractiveness. The results obtained are of practical significance for the development and improvement
of the methodical base for the determination of an enterprise's in-vestment attractiveness. The application of the
methods de-vised makes it possible to determine and analyze an enter-prise's investment attractiveness with
regard to different aims of investment activity. Scope of introduction: the given me-thodical approach to
determining the investment attractive-ness of an enterprise and securities is used by the Investment Department
of the Joint Stock Company «MUST Investment Group», which has made it possible to improve the process of
selecting the objects that best meet the pre-set aims of the investment portfolio. The methodical approach to
analyzing the investment attractiveness of enterprises has been intro-duced in the "Kharkov" Universal
Commodity Exchange, which allowed for a detailed study of a business entity in terms of business activity
appraisal. The results of the re-search are also used in the process of teaching such academic disciplines as
Investment, Corporate Finance and Securities Market. Sphere of use: rating agencies, analytical services and
investment institutions.
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