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2. The mechanism of realization of currency policy in Ukraine

Pedepar:

1.V po60Ti po3KpUTO EKOHOMIUHY CYTHICTb KaTE€ropii "BajlloTHA MOJITUKA", 060-I'PYHTOBAaHO ME€XaHi3M peatizallii
BaJIIOTHOI MOJIITUKY. YIOCKOHAJIEHO METOOJIOTIYHI 3acafy peryJiloBaHHS PeKUMY OOMiHHOTIO KypCy 3 METOIO
BHUOOPY ONTUMAJIbHOI'O Ba-JIIOTHO-KYPCOBOI'O PEXKUMY. 31iiCHEHO [1epioAu3allilo CTaziil pO3BUTKY BaJIIOTHO-
KypCOBOI IOJIITUKYU B YKpaiHi 3 METOIO BUBHAYEHHH ii IPIOPUTETHUX 3aBIaHb Ha Cy-4aCHOMY eTarli. 3alporoHOBaHO
CTpAaTeTilo epexoay A0 BOJIATUIILHOI CUCTEMU Ba-JIIOTHOTO KYPCOYTBOPEHHS B YKPAiHi 3 METOIO 3aIIPOBaIKEHHS
MOHETapHOI0 PEXXUMY TapreTyBaHHsI iH(sLil. PO3KPUTO OCHOBHI METOOJIOTIUHI MiTXO¥ 10 OLiHKY BILJIUBY
BaJIIOTHO-KYyPCOBOi NoJiTHKY HalnjioHanbHOro 6aHKy YKpaiHi Ha KOHKYPEHTOCIIPO-MO>KHICTb BiTUM3HSIHO]

eKOHOMiKY. Ha mincraBi gocigkeHHs 3apy6iKHOTrO LOCBily BU3HAUEHO PeJIEBAHTHI (PAKTOPU BUOOPY PE3EPBHOI



BaJIIOTU pU (POPMYBaAHHI Ta yNpaBiIiHHI 30JI0TOBAMIIOTHUMU pe3epBamu HalioHanbHOro 6aHky YKpaiHu. 3 MeTol0
3aMpOBa/IKEHHSI CUCTEMU X€PKYBaHHS BaIIOTHO-KYPCOBUX PU3MKIB OOI'PYHTOBAHO HE-00XiIHICTb BUKOPUCTAHHS
Cy06'eKTaMU BaJIIOTHOTO PUHKY YKpaiHU NoXigHux ¢iHaH-COBUX iIHCTPYMEHTIB (IeprBaTuBiB). BU3Ha4eHO CTYMiHb

BILJIMBY iHCTPYMEHTIB BaJII0-THOI NOJIiTUKX HallioHanbHOro 6aHKy YKpainy Ha IMHaMiKy OOMiHHOTO KypCy IPUBHI.

2. The dissertation is devoted to the scientific and methodological substantiation of the fundamental directions of
mechanism of currency policy in Ukraine improve-ment on the basis of its' complex research. The economic
essence of the category "currency policy" is disclosed, the system of elements of the mechanism of currency policy
is proposed. The methodological approaches to the exchange-rate regimes regulation are perfected. According to
the determination of the primary tasks of the exchange-rate policy in Ukraine for the nearest future, the historical
stages of its' de-velopment are pointed out. The strategy of transition from the fixed to the volatile ex-change-rate
regime in Ukraine is offered according to the purpose of introduction of the monetary mode of inflation targeting.
The basic methodological approaches of estimation of the National Bank of Ukraine exchange-rate policy influence
on the com-petitiveness of the national economy are disclosed. On the basis of foreign experience research the
relevant factors of the reserve currency choosing by the National Bank of Ukraine are determined. According to
the introduction of the system of hedging of ex-change rate risks the expedience of derivatives usage by the
Ukrainian market partici-pants is substantiated. The impact of the National Bank of Ukraine instruments of the
currency policy on the dynamics of hryvnia's exchange rate is determined.
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