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2. The impact of mergers and acquisitions of companies on competitiveness of the economy of Ukraine

Pedepar:

1. YTOYHEHO CYTHICTb [IOHATb «KOHKYPEHTOCIIPOMOJKHICTb KPaiHU» Ta «KOHLEHTpPAllisl EKOHOMIKU». OGIPYHTOBAaHO
JIOTiKO-aHAaJIITUYHY CXEMY B3a€MO3aJIEKHOCTI IIPOLECIB, 110 BU3HAYAIOTh KOHKYPEHTOCIIPOMOXKHICTb KpaiHy, Ta
copMyIbOBAaHO OCHOBHI Ti1OTE31 HAYKOBOI'O NOCHiIKeHHs: 1 — po BIIUB pouecis 3ill 3a y4yacTio HallioHAIbHUX
KOMIIaHi/l Ha €EKOHOMIYHY KOHLEHTPALil0 Y KpaiHi i piBeHb ii KOHKYPEHTOCIIPOMOKHOCTI; 2 — IIPO BILJIUB
iHTerpauifHuX IIPOLECIB 3a Y4aCTIO HAlLliOHAJTILHUX KOMITIAHIN HIAXOM 3aiicHeHHd 3ill Ha piBeHb IX pUHKOBOI
Kamitasizanii Ta piBeHb KOHKYPEHTOCIIPOMOXKHOCTI KpaiHu. Po3po6ieHo kinacudikanio Bupis 3ill komnaHii,
BU3HaYyeHO OCHOBHi MoTuBH 3ill KoMnaHill i 3anponoHoBaHo ixX Knacudikartito. Po3pobaeHo knacudikarito Gopm i
BUJiB KamiTasi3allii, a TakoXX CTPYKTYPHO-JIOTIYHY CXE€MY TUIIOJIOTi3allii BUBHAYEHD TIOHATTS «KaIliTamisarisas.
[TobynoBano Mmogedi: 1 - BIMBY npouecis 3ill kommnanii Ha ix pUHKOBY KamiTasisallio, gKa JOBea, o KpaiHu

CBITY, B sIKUX IIpouecu 3ill mpoxonsTh 6iblll iIHTEHCHBHO, MalOTh i 6iybIINiA piBeHb KaniTasisalii KoMnaHii; 2 -



BILJIMBY KalliTaji3alii KOMIaHi Ha KOHKYPEHTOCIIPOMOXKHICTb EKOHOMIKY KpaiHu, SIKa JOBeJIa, 110 KpaiHK, KOMIIaHii
SIKWX MAIOTb BUCOKY KalliTasi3alliio, MaloTh i BACOKUI PiBEHb KOHKYPEHTOCIIPOMOXHOCTI €KOHOMIKH; 3 — BIUIUBY
npouecis 3il] koMIIaHil Ha piBEHb KOHLIEHTpPAaLlii EKOHOMIK KpaiH, gKa [4O0BeJa, 0 KPaiHu CBIiTy, KOMIIaHii IK1X
aKkTyBHilI B npouecax 3ill, MaloTh i 6ibIll KOHIIEHTPOBAaHY HAlliOHAJIbHY €KOHOMIKY; 4 — BIIJIMBY KOHLIEHTpaLlii
€KOHOMIKU KpaiH Ha ii KOHKypEeHTOCIIPOMO>XKHICTb, SIKa OBEJIa, 1[0 KPaiHU 3 6ibll BUCOKOIO KOHIIEHTPALIIEI0
€KOHOMIKY € i 6i/1bIlI KOHKYPEHTOCIIPOMOXXHUMU. Ha 0CHOBI N06YI0BaHMX MOJiesiel JOBeieH] rirnoTesu
IOCTiIKeHHs Ta c(pOpMyJIbOBaHi Taki HayKoBi nosioskeHHs: 1 - 3ill 3a yyacTio HallioOHa/IbHUX KOMIIaHi# BIJINBAIOTh
Ha EKOHOMIYHY KOHLEHTPALLiI0 y KpaiHi, fKa, CBOEIO Ye€Prolo, BU3HAYa€ PiBEHb {i KOHKYPEHTOCIIPOMOXKHOCTI; 2 —
iHTerpatis 3 y4acTio Hal[iOHaJIbHUX KOMIIaHii NJISIXOM 3Ai¥icHeHHs npoueciB 3ill nigBuinye piBeHb iX pUHKOBOI
KariTasisanii, BIIMBAalOYM TUM CAMUM HA PiBEHb KOHKYPEHTOCIIPOMO>KHOCTI KpaiHu. Kito4oBi cioBa:

KOHKYPEHTOCIIPOMOXKHICTb €EKOHOMIKH, 3JIUTTS i IOTJIMHAHHS, [IPOLIECH iHTerpallii, KOHLeHTpaLlis, KariTanisalis.

2. In the dissertation there specified the essence of the concept “competitiveness of a country”, which is thought
of as the capability of its scientific and technical resources and the implemented economic policy to ensure
production of goods and services that are in demand in the market and create conditions for sustainable economic
growth of a country and improvement of the standard of living of its population. There also specified the essence
of the concept “concentration of an economy”, which is thought of as the degree of concentration of production
volumes or provision of services by the largest national companies in relation to the country’s GDP. The logical and
analytical scheme of the interdependence of processes determining a country’s competitiveness is substantiated
and the main hypotheses of the scientific research are formulated: 1 - the hypothesis for the impact of M&A
processes with the participation of national companies on the economic concentration in a country and its level of
competitiveness; 2 — the hypothesis for the impact of integration processes with the participation of national
companies through the implementation of M&A on their level of market capitalization and the level of
competitiveness of a country.There developed a classification of types of M&A based on identifying the following
classification criteria: directions for implementing a development strategy; relations between participants; level of
involvement of participants; potential; informational openness of the process; geography of activity. The main
motives of M&A are identified and their classification is proposed in the context of two groups: motives for
increasing economic weight as a direction for increasing synergy; motives for increasing efficiency as a direction
to achieve synergy. There also developed a classification of forms and types of capitalization and a structural and
logical scheme to classify definitions of the concept “capitalization”, based on their differentiation in: 1 - the types
of capitalization as a process depending on the subjects, objects, forms, and directions of its implementation; 2 -
capitalization indicators and their varieties by directions and characteristics of the assessment. The following
models are built: 1 - the model of impact of M&A processes on the market capitalization of companies involved,
which proved that the countries of the world in which M&A processes are more intensive have a higher level of
capitalization of the companies; 2 - the model of impact of companies’ capitalization on competitiveness of a
country’s economy, which proved that countries whose companies have high capitalization have a high level of
competitiveness of the economy; 3 - the model of impact of M&A processes on the level of concentration of
countries’ economies, which proved that countries of the world whose companies are more active in M&A
processes also have a more concentrated national economy; 4 - the model of impact of concentration of a
country’s economy on its competitiveness, which proved that countries with a higher concentration of the
economy are more competitive. Based on the models built, the research hypotheses are proved and the following
scientific statements are formulated: 1 - M&A with the participation of national companies influence economic
concentration in a country, which in turn determines the level of its competitiveness; 2 - integration with the
participation of national companies through implementation of M&A processes increases the level of their market
capitalization, thereby affecting the level of a country’s competitiveness. Keywords: competitiveness of an
economy, mergers and acquisitions, integration processes, concentration, capitalization.
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