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Pedepar:

1. Y puceprauii nornmnbaeHo TEOPEeTUKO-METOANYHI 3acany Ta OOrPyHTOBaHI HAYKOBO-METOIWYHI IIOJIOKEHHS i
IIPaKTU4HI peKOMeH ALl 010 BOOCKOHAJIEHHS CUCTEMU MTEHCIMHOrO CTPaxXyBaHHA YKpaiHM B yMOBax PUHKOBUX
TpaHc@opmaliil 3 METOIO MiABUILEHHS ii (iHAHCOBOI CTIMKOCTI, €(PEKTUBHOCTI Ta COLia/IbHOI CNIPAaBEeAJINBOCTI.
Po3kpuTo TEOpETUYHI 3acali EKOHOMIYHOI CYTHOCTI, CTPYKTYPHHMX €JIEMEHTIB Ta (PYHKLiOHAJBHOTO HATOBHEHHSI
IIEHCIHOTO CTpaxyBaHHS € KJII0YOBOIO CKJIaJI0BOIO CUCTEMU MEHCIIHOTrO 3a6€3I1e4eHHs, sIKa iHTerpoBaHa 10
3arajibHOI CUCTEMHU COLiAJIbHOTO 3aXUCTy HacesieHHs. DYHKI[IOHYBaHHS CUCTEMU I'PYHTYETbCSI HA €KBiBaJIEHTHUX
€KOHOMIYHMX BiJHOCHHAX MiXX CTpaxyBaJIbHUKaMU, CTPaXOBMKaMHU, BUTOJOHA0yBayaMy Ta 3aCTPAXOBAHNMU
ocobamuy, 1110 3a6e3nedye GopMyBaHHs LiJIbOBUX CTPaxoBUX QOHIIB 1711 KOMIIEHCAllii BTPaTu JOXOAY Y 3B'SI3KY 3
HACTaHHSIM COLiaJIbHO-CTPaXOBUX PU3UKIB. 3alIpOIIOHOBAHO YTOYHEHE BU3HAUYEHHSI CUCTEMU NIEHCITHOTO
CTpaxyBaHHS SIK CYKyITHOCTI €KBiBaJIEHTHUMX €KOHOMIYHUX BiJHOCHH, CIIPSIMOBaHMX Ha (POPMYBaHHS Ta

BHMKOPHCTaHHS CTPaxoBUX POHIB JJ1s BiIIKOLyBaHHS BTPAY€HOI YaCTUHY JOXO[y Y Pasi HaCTaHHS COLjia/lbHO-



CTPaxOBUX PU3UKIB. PO3KPUTO (PyHKILIOHAJIbHE HABAHTAKEHHS CYy4YaCHOI CUCTEMHU NEHCITHOTO CTPaxyBaHHs Ta
0OIPYHTOBaHO HEOOXiTHICTh 1oro po3mupeHHs. [lopsy, i3 TpaguUiiHMK 3aIIPOIIOHOBAHO NOJATKOBI PYHKIII.
Amnazi3 eBoJoLii MEHCIMHOrO CTpaxyBaHHA [aB 3MOTY BUNIJINTA OCHOBHI €Tany PO3BUTKY CUCTEMU — Bifl IIePIIMX
($hopM B3a€EMOIONIOMOTY 10 CTAHOBJIEHHS CY4aCHUX 6araTopiBHEBUX iHCTUTYLIMHUX Mojeseil. 3'1COBaHo, 110
(piHaHCOBUIT MEXaHi3M CMCTEMM MEHCIHOTO CTPaxyBaHHS € 6araTopiBHEBOIO CTPYKTYPOIO. Mloro eekTuBHiCTh
BM3HAYAETHCS! Y3IOIKEHICTIO B3a€MOJIii BCiX €/IeMeHTIB, 110 3a0e3M1e4y0Th 30a/1aHCOBaHiCTh I'POIIOBUX I10TOKIB,
CTabiNbHICTh CTPAXOBUX HAAXOIKEHb, KOHTPOJIb 32 BUKOPUCTAHHIM KOUITIB i MiATPUMaHHS HaJIeSKHOTO PiBHS
COLiaJIBHOTO 3aXMCTy HACEJIEHHS. 3alIPOIIOHOBAHO HAYKOBO-METOIMYHMY MIJIXiM 10 OLiHIOBAHHS CTYIIEHS
MaTepiaJbHOTO 3aXUCTY [IEHCIOHEePiB, KUl Nepenbdayae BUKOPUCTAHHS CUCTEMU PiBHSHb, 1O CIiBBIIHOCUTD
PO3MipU EHCIM i3 BCTAHOBJIEHVMMU COLiaJIbHUMU CTaHIAPTaMU. Y TOCJIIPKEHH] 3[iliICHEHO KOMIIJIEKCHUY aHaJli3
CTaHOBJIEHHS, PO3BUTKY Ta Cy4aCHOI'O CTaHy CUCTEMMU IIEHCIHOIO CTpaxyBaHHs YKpainu Biz 1991 no 2024 pp.
Po3KkpuTO KI10490Bi eTanu (OpMyBaHHS IEHCIHOI CUCTeMU, BUBHAYEHO OCHOBHI Npo6siemu ii pyHKIiOHyBaHHS Ta
YUHHUKY, 110 BIIJIMBAIOTh Ha (iHAHCOBY CTiliKicTh. [I0Ka3aHo, 110 I'STh XBUJIb PeOpM, IPOBEIEHUX YIIPOLLOBXK
TPbOX JEeCSITUJIITh, Maliu (parMeHTapHUI xapaKTep Ta He IIPU3BEJH 10 CTBOPEHHS LijliCHOI Ta €e(PeKTUBHOI CUCTEMU
NIEHCIMHOrO CTpaxyBaHHS, 0 3yMOBMJIO ii XpPOHIYHY 3aJI€KHICTb BiJl Aep>KaBHOro O10keTy. OCOob6IMBY yBary
IIpUIiNIeHo aHasi3y BIIMBY geMmorpadiuHoi kpusy, nangemii COVID-19 ta noBHOMacIITabHOI BifiHY, 110
CIIPUYMHUIIY Pi3Ke CKOPOYEHHS HACEJIEHHS, MACOBY MIrpallilo Ta 3MEHIIEHHS TPYZ0BOI0 NIOTEHLIANy KpaiHu.
[TokaszaHo, o ¢iHaHCcOBa HeCTabinbHICTh [leHciiHOro poHmy YKpaiHy NOrIMOIII0€ThCS BUCOKUM IeDillUTOM,
HU3bKUM PiBHEM 3aifHSITOCTI, TiHi3ali€l0 EKOHOMIKY, AUCOHATIAHCOM MDX KiJIPKICTIO IIEHCIOHEPIB i IIJIaTHUKIB BHECKIB,
a TaKO>X HepiBHOMIDHUM IEHCIMHUM 3a6e3IeyeHHIM. Y poOOTi IpeiCTaBIeHO KOMILJIEKCHUIT aHajli3 Cy4yacHOro
CTaHy, PU3UKIB Ta CTpATEriYHMX HAIpPsIMiB PO3BUTKY CUCTEMH IIEHCIMHOIO CTpaxyBaHHs YKpaiHU B YMOBax
PMHKOBUX TpaHc(opmaliil. BusHau€eHO KJII04OBi IPyIM PU3HUKIB, 1O BIIJIMBAIOTh HA CTA0ibHICTh CUCTEMU.
JoBeneHo, Mo ix CyKyIHUi1 BIIIUMB norubsoe aediuut [lenciiinoro Gpouny ta popmye noTpedy y 3HaYHUX
61o0pKeTHUX TpaHcdepTax. [IpoBeneHe ouiHI0BaHHS €(eKTUBHOCT] (PYHKLIIOHYBAaHHS CUCTEMH II€HCIHOTO
CTpaxyBaHHs YKpaiHM [10Ka3aJo, 10, HE3BAKAI0YM Ha 3POCTAaHHS CEPEIHBOTO PO3Mipy MEHCiN Ta KoedilieHTa
3aMmilieHHs, iHQILis, CTapiHHS HACeJIeHHS Ta EKOHOMIYHI KPU3U OOMEXKYIOTh PeasIbHUI PiBEHb KUTTS [IEHCIOHEPIB.
dinancosa criikicTs [leHciltHOro GOoHIY 3anuIIaeThCsl BPasMBoIo, a KoeillieHTH JoCTaTHOCTI GOHY Ta
PEHTabesbHICTb IHBECTULIM IEMOHCTPYIOTh OOMEKEHY 3JaTHICTb CUCTEMU 3a0€3I1e4yBaTy TOBHE (PiHAHCYBAaHHS
3000B’s13aHb. 3aIIPOIIOHOBAHA JOBIOCTPOKOBA CTPATETisl PO3BUTKY cucTeMHU 10 2040 poKy BKJIIOYA€ YOTUPU €Tanu
MOJI€pHi3allii: MiAroTOBYMIA, HAKONIMYYBaJIbHO-iHTErpaLiiHUH, iHTerpauiiHO-3aX1UCHUM Ta KOHCOJIiJaLiHO-
eBpoiHTerpauiiiHuil. O6IpyHTOBaHO, 10 UUQPOBi3allisl IEHCINHUX [IPaB € KJII0YOBUM YMHHUKOM HiJIBUILIEHHS
IIPO30POCTi Ta JOBipU rPOMaJISH 0 cucTeMU. OKPECIEHO NepeBaru U@ poBUX MIATHOPM, 10 3a0€31eUyI0Th
MIBUJIKUM OCTYII 10 IEPCOHAJIbHUX AAHUX, [iJBUIIYIOTh TOYHICTh 00JIiKy BHECKIB, CIIPOILYIOTh aIMiHiCTpyBaHHS Ta
IHTErpyIOThCS 3 iHIMMU JepKaBHUMU CEPBiCaMU. AKIIEHTOBAHO Ha CYTHOCTI IIEHCIHUX NIPAaB SIK FapaHTii
COlLliaJIbHO-CTPAaxXOBOI'0 3aXMCTY Ta BaKJIMBOTO iHCTPYMEHTY 3a06€3M1€4€HHS CTabiIbHOCTI y CTapUIOMY Billi.
BusHaueHo, 0 e(peKTUBHE yIPaBJIiHHA NEHCINHUMU TpaBaMu, ONITUMI3allisl CTpaxOBOro HaBaHTaKEHHS Ta
dhopMyBaHHS LiTiICHOI HOpPMATUBHO-TIPABOBOI 6231 CTBOPIOIOTh YMOBU JJIsI CTIMKOTO (PYyHKLIOHYBAHHS CUCTEMU

IIEHCIMHOTO CTPaxyBaHHS.

2. The study deepens the theoretical and methodological foundations and substantiates scientific-methodological
provisions and practical recommendations for improving Ukraine’s pension insurance system under conditions of
market transformations, with the aim of increasing its financial sustainability, efficiency, and social justice. The
theoretical principles of the economic essence, structural elements, and functional content of the pension
insurance system, as well as the specifics of its financial mechanism, are revealed. It is established that the pension
insurance system is a key component of the pension provision system integrated into the overall social protection
system of the population. The functioning of the system is based on equivalent economic relations between
policyholders, insurers, beneficiaries, and insured persons, which ensures the formation of targeted insurance
funds to compensate for income loss in the event of social insurance risks. A refined definition of the pension
insurance system is proposed as a set of equivalent economic relations aimed at the formation and use of



insurance funds to compensate for the lost portion of income when social insurance risks occur. The functional
scope of the modern pension insurance system is disclosed, and the need for its expansion is substantiated. Along
with traditional functions, additional ones are proposed. The analysis of the evolution of pension insurance made it
possible to identify the main stages of system development—from early forms of mutual assistance to the
formation of modern multi-tier institutional models. It is determined that the financial mechanism of the pension
insurance system is a multi-level structure. Its effectiveness depends on the coherence of interaction among all
elements that ensure the balance of cash flows, stability of insurance revenues, control over the use of funds, and
maintenance of an adequate level of social protection for the population. A scientific and methodological approach
to assessing the level of material security of pensioners is proposed, which involves the use of a system of
equations that correlate pension amounts with established social standards. The study provides a comprehensive
analysis of the formation, development, and current state of Ukraine’s pension insurance system from 1991 to 2024.
The key stages in the formation of the pension system are revealed, the main problems of its functioning are
identified, and the factors influencing financial sustainability are determined. It is shown that five waves of reforms
carried out over three decades were fragmented and did not lead to the creation of a coherent and effective
pension insurance system, which resulted in its chronic dependence on the state budget. Special attention is paid
to the analysis of the impact of the demographic crisis, the COVID-19 pandemic, and the full-scale war, which
caused a sharp population decline, mass migration, and a reduction in the country’s labor potential. It is
demonstrated that the financial instability of the Pension Fund of Ukraine is exacerbated by a high deficit, low
employment levels, the shadow economy, an imbalance between the number of pensioners and contributors, and
uneven pension provision. The paper presents a comprehensive analysis of the current state, risks, and strategic
directions for the development of Ukraine’s pension insurance system under conditions of market transformations.
Key groups of risks affecting system stability are identified. It is proven that their combined impact deepens the
deficit of the Pension Fund and creates the need for significant budget transfers. The assessment of the
effectiveness of Ukraine’s pension insurance system shows that, despite the growth in the average pension amount
and the replacement rate, inflation, population aging, and economic crises limit the real living standards of
pensioners. The financial sustainability of the Pension Fund remains vulnerable, while the fund adequacy ratios and
investment returns demonstrate a limited ability of the system to ensure full financing of its obligations. The
proposed long-term development strategy of the system until 2040 includes four stages of modernization:
preparatory, accumulative-integration, integration-protective, and consolidation-European integration. It is
substantiated that the digitalization of pension rights is a key factor in increasing transparency and public trust in
the system. The advantages of digital platforms are outlined, including rapid access to personal data, improved

accuracy of contribution records, simplified administration, and integration with other government services.
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