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1. Y nuceprauii 37iliCHEHO TEOPETUYHE OOI'PYHTYBAHHS Ta 3alIPOIIOHOBAHO PO3B’sI3aHHS HAayKOBOTO 3aBJaHHS, IO
II0JISITa€ B pO3POOIi HAYKOBO-METOIUYHUX MiTXOZiB i IPaKTUYHUX PEKOMEHIALIIl CTOCOBHO peaJisaliii
iHBecTU1iiHOTO 3a6e3ne4eHHs JisiIbHOCTI HapTonepepo6HOro MiIIPUEMCTBA B YMOBaX HEBU3HAYEHOCTI. Y
nepimomy po3zini «KoHuenTyanisanist iHBeCTULIIHOrO 3a6e3reyeHHst HapToNnepepoOHUX MiTITPUEMCTB B YMOBAaX
HEBU3HAYEHOCTI» IOCJII)KEHO CYTHICTb Ta €BOJIIOLIO KAaTEropii «iHBeCTULiHe 3a0€3MeYeHHS»; 0XapaKTepU30BaHO
110r0 poJib y 3abe3nedYeHHi CTpPaTeriYHoi CTINKOCTI MiANPUEMCTBA; 3AilICHEHO 6iXeBiOprCTHYHY Popmaisaliiio
IIPUIHATTS iHBECTULIIHUX pillleHb B YMOBax HeBU3HaueHOCTi. Habys1o nofabuioro po3BUTKY 3MiCTOBE HAaTIOBHEHHS
IIOHSITTSI «iHBECTHULiMHE 3a0e3MeYeHHs MigIIPUEMCTBa» SIK 6araTopiBHEBOI YIIPaBJIiHCbKOI CUCTEMH, 11O iHTErpye
pPeCypCHY, OpPraHi3aliiHO-yIIPaBJIiHCbKY, aHAJITUYHY, CTPATEriyYHy Ta aJalTUBHY CKJIAIOBI I (PYHKLIOHYE i

BIJIMBOM (PiHAHCOBO-KPEIUTHUX, IHCTUTYLITHMX, PUHKOBUX, PETyJISTOPHUX, TEXHOJIOTTYHUX i F€OIOJIITUYHNX



(paxTOpiB HEBU3HAYEHOCTL. OGI'PYHTOBAHO TpaHC(HOPMALLilO iX BIZIMBY B iHBECTULINHUI PUBHK, 1O NIPOSIBJISIETCS ¥
BapiaTMBHOCTI IPOIIOBUX IIOTOKIB, IPUOYTKOBOCTI, TEPMiHiB OKYIIHOCTI Ta PiHAHCOBOI CTIMKOCT] iHBECTULITHMX
npoekTiB. BixeBiopuctuyHa dopmasizallisi MpUIRHSTTS iHBECTULIHUX pillleHb Nlepeabdayae iHTerpalilo KpuTepiis
Banbpa, Jlannaca, I'ypsiua Ta CeBigka, IOKa3HUKIB €(DEKTUBHOCTI iHBECTYBaHHS 1 iIHCTPYMEHTIB CTPATETi4YHOrO
PHUBUK-MEHEIKMEHTY, TOeNHYI0YM (iHaHCOBO-EeKOHOMIUHE OL[{HIOBaHHS 3 MTOBEIiHKOBUMU OCOOJIMBOCTSIMU
Cy0’eKTiB IPUMHSTTS pillleHb. Y Ipyromy po3zisi «JlocigkeHHsS MaKpOeKOHOMIYHUX Ta rajly3eBUX YMOB
iHBecTULiIHOTO 3a6e3ne4eHHs HaTonepepodHOTro MigIIPUEMCTBA» BUSIBJIEHO I7100a/bHi TEHIEHLlii pO3BUTKY
HadTOonEepepo6HOi TPOMMCIIOBOCTI; MPOaHai30BaHO MAKPOEKOHOMIUYHE CepefjoBHILe iHBECTULIIHOI AisIbHOCTI B
YkpaiHi Ta cTaH HadTonepepobHoi ranysi. YIoCKoHaseHo aHaJiTUYHUM niaxin no ineHTudikanii rmobanpHuX
TEHJIeHI1i}1 Ha OCHOBi 6araTOpiBHEBOTrO aHaJIi3y reoNOJIITUYHNX, EKOHOMIUHUX, DUHKOBUX, PETYJISITOPHUX,
TEXHOJIOTIYHUX Ta €KOJIOTIYHUX IeTEPMIHAHT iHBECTHUIIIFTHOTO cepeoBuIla. BusHaueHo BIIMB eKapOoHi3allii,
TpaHcopmallii CBITOBUX €HEPreTUYHMX PUHKIB, PEryJISTOPHUX BUMOT i TEXHOJIOTIYHUX BUKJIMKIB Ta BUOKPEMIIEHO
aJlalTUBHY, iIHHOBALIHY, KOHCEPBATUBHY, OIIOPTYHICTUYHY 1 KpPU30BO-PEAKTUBHY MOJIEJIi iHBECTULIIHOI TOBEIIHKN
nignpuemcts. Habysa nofansmoro po3BUTKy IPUYMHHO-HACIIIIKOBA MOZE/Ib MAKPOEKOHOMIYHOTO Ta rajy3€BOro
BIUJIMBY Ha iHBECTULINHY aKTHMBHICTb. BU3HaY€HO CTPUMYIOUi YMHHYKY iHBECTULITHOTO PO3BUTKY: iH(QJIALIIO,
BaJIIOTHY BOJIATUJIbHICTh, 0OMEXKEeHUI NOCTYII 10 PiHAHCOBUX PECypcCiB, CKOPOUEHHs BUPOOHUYOTO [TOTEHLiay Ta
IIOCUJIEHHS IMIIOPTO3aJI€XKHOCTI pUHKY HaTONIPOAYKTIB. Y TpeTboMy po31isi «[loBeiHKOBO-OpieHTOBaHA
KOHIIEMlis iHBeCTULiIHUX PillleHb MiJIIPUEMCTBA B YMOBax HEBU3HAYEHOCTI» PO3POOJIEHO CTPYKTYPHO-
[IOBEIiHKOBY MOjiesIb (POPMyBaHHS iHBECTULIIHUX pillleHb; 3[[iHCHEHO iHTerpajbHy OLIiHKY iHBECTHULiIIHO]
IIpMBabJIMBOCTI; 3aIIPOIIOHOBAHO I1OBEiHKOBO-CLIeHapHUH Minxin 1o GopMyBaHHS iHBeCTULINHOI cTpaTerii
HaTONEepepoOHOro MiAIIPUEMCTBA. Briepie 3apornoHOBaHO CTPYKTYPHO-TIOBEIIHKOBY MOZEb (POPMYBaHHS
iHBECTULIHUX pillleHb B YMOBAax HEBU3HAYEHOCTI, O NO€IHY€E (PiHaHCOBO-€KOHOMIUHI MIApAaMETPH iHBECTULINHUX
[IPOEKTIB, XapaKTePUCTUKHU 30BHIIIHBOTO CEPEIOBUILA Ta [1I0BELiHKOBI 0COOINBOCTI CY0'€KTiB IPUNHSTTS pillleHb.
Bsaemopis pauionanbHOro piHaHCOBO-€KOHOMIYHOTO Ta IIOBEiHKOBOTO KOHTYPIB [103BOJISI€ BPaxOByBaTU
KOTHITMBHI BUKPUBJIEHHS, CIIPUMHATTS PU3UKY Ta PiBEHb HEBU3HAYEHOCTI. YIOCKOHAIEHO iHCTpyMEHTapin
OLIiHIOBAaHHS iHBECTULIITHOI MPUBAGIMBOCTI MIJIIXOM ITO€JHAHHS MAKPOEKOHOMIYHUX, Taly3€BUX i
BHYTPILIHBOMNIATIPUEMHULIBKMX YMHHYKIB i3 PU3BUKOBAMU Ta MOBEJiHKOBUMHU XapPaKTEPUCTUKAMU. Y JOCKOHAJIEHO
[IOBEJ,iHKOBO-CLI€EHAPHUH MixXin 10 GopMyBaHHS iHBECTULIIMHOI CTpaTerii Ha OCHOBI iHBECTULIIMHO-TIOBEIiHKOBOTO
npo@isto, 10 NoeAHy€e MOKA3HUKY iHBECTULHOI TPUBA6IMBOCTI, MOBEIiHKOBI XapaKTEPUCTUKY Ta ITapaMeTpu
30BHILIHBOI'O CEPEIOBUIIA B MeXKax 6a30BOr0, CIPUSITIMBOTO 11 HECIIPUSITIIMBOTO cLieHapiiB. [Io6yoBaHO MaTpuLIO
iHBeCTULiFIHO-TIOBeIiHKOBUX NTPpodisiB A1 ineHTUdiKallii cTpaTeriyHoro 1noJjioykKeHHs MiAITPUEMCTBA, OLiHIOBAaHHS
110r0 TOTOBHOCTI [10 iHBECTYBAaHHS Ta BUOOPY CTPATETii 3aXUCTY, 30€pE>KEHHS], IPUCTOCYBaHHS a00 PO3BUTKY.
[IpakTrYHE 3HAYEHHS PE3YJIbTATIB I0JIATa€ B yIOCKOHANIEHHI HAYKOBO-TIPUKJIAZHOTO MiAIPYHTS iIHBECTULINHOTO

3a0e3ne4yeHHs JisisIbHOCTI HadTonepepo6HOTo MigIIPUEMCTBA B YMOBAaX HEBU3HAYEHOCTI.

2. The dissertation provides a theoretical substantiation and offers a solution to the scientific problem of
developing scientific and methodological approaches and practical recommendations for implementing
investment support for oil refining enterprises in the context of uncertainty. The Chapter 1, «Conceptualisation of
Investment Support for Oil Refining Enterprises in the Context of Uncertainty», examines the essence and
evolution of investment support, its role in the strategic sustainability of an oil refining enterprise, and the
behavioural formalisation of investment decision-making under uncertainty. The concept of «investment support
for an enterprise» has been further developed as a multilevel management system integrating resource,
organisational and managerial, analytical, strategic, and adaptive components under financial and credit,
institutional, market, regulatory, technological, and geopolitical uncertainty. The transformation of uncertainty
factors into investment risk is substantiated through variability in cash flows, profitability, payback periods, and
financial sustainability of investment projects. The behavioural formalisation integrates the Wald, Laplace,
Hurwicz, and Savage criteria, investment efficiency indicators, and strategic risk management tools, combining
financial-economic evaluation with the behavioural characteristics of decision-makers. The Chapter 2, “Research
on Macroeconomic and Sectoral Conditions of Investment Support for an Oil Refining Enterprise”, identifies global



oil refining trends, analyses the macroeconomic environment for investment activity in Ukraine, and examines the
state of the national oil refining industry. The analytical approach to identifying global trends has been improved
through a multilevel analysis of geopolitical, economic, market, regulatory, technological, and environmental
determinants of the investment environment. The effects of decarbonisation, global energy market transformation,
regulatory requirements, and technological challenges are identified, alongside adaptive, innovative, conservative,
opportunistic, and crisis-reactive models of investment behaviour. The cause-and-effect model of macroeconomic
and sectoral influence on investment activity has been further developed. Key constraints include inflation,
exchange rate volatility, limited access to financial resources, declining production capacity, and increasing import
dependence of the petroleum products market. The Chapter 3, «Behaviour-Oriented Concept of Enterprise
Investment Decisions under Uncertainty», develops a structural-behavioural model of investment decision-
making, provides an integrated assessment of investment attractiveness, and proposes a behavioural-scenario
approach to investment strategy formation. For the first time, a structural-behavioural model of investment
decision-making under uncertainty has been proposed, integrating financial-economic parameters of investment
projects, external environment characteristics, and behavioural characteristics of decision-makers. The interaction
of rational financial-economic and behavioural assessment contours accounts for cognitive biases, risk perception,
and uncertainty. The investment attractiveness assessment toolkit has been improved by combining
macroeconomic, sectoral, and internal enterprise factors with risk and behavioural characteristics. The
behavioural-scenario approach to investment strategy formation has been improved through an investment-
behavioural profile combining investment attractiveness indicators, behavioural characteristics, and external
environment parameters within baseline, favourable, and unfavourable scenarios. A matrix of investment-
behavioural profiles identifies the enterprise’s strategic position, investment readiness, and the appropriate
strategy of protection, preservation, adaptation, or development. The practical significance of the results lies in
improving the scientific and applied framework for investment support of oil refining enterprises under
uncertainty.
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IloBHe HaﬁMeHyBaHHﬂ IOPUIHUYHOL 0Cc00H: KuiBchkuil HallioHasIbHUI YHiBepcuTeT iMeHi Tapaca

[leByeHKka

Kopg 3a €IPIIOY: 02070944

MicueSHaxo,q)KeHHﬂ: ByJI. Bonmopgumupceka, Kuis, 01033, Ykpaina
dopma BracHOCTI: JlepxasHa

Cdepa yIIpaBJIiHHﬂ: MiHicTepcTBO OCBiTH 1 HayKU YKpaiHu

InenTudikarop ROR:

Penensentu

Baacue IlpizBume Im'a Ilo-6aTbKOBI:
1. CpibHa €srenis BikropiBHa

2. Yevheniia V. Sribna

KBasigikanis: . e. u., 08.00.03
ImenTudikarop ORCID ID: 0000-0002-6676-0606
JoparkoBa iHdpopmamist:

IloBHe HaﬁMeHyBaHHH IOPUIUYHOL 0COOM: HamioHabHUil YHIBEPCUTET BOJHOTO rOCMOAAPCTBA Ta

[IPUPOLOKOPUCTYBAaHHS
Kopg 3a €IPIIOY: 02071116

Micue3Haxoa KeHHs: sys. CobopHa, PiBHe, PiBHeHCHKMIT p-H., 33028, Vkpaina
dopma BracHOCTI: JlepxaBHa

Cdepa praBJIiHHﬂ: MiHicTepcTBO OCBiTH 1 HayK1 YKpaiHu

InenTudikarop ROR:

Baacue IlpizBume Im'a Ilo-6aTbKOBI:
1. Casina Haranis BopuciBaa

2. Nataliia B. Savina

KBasidikamis: 1. e. u., npodecop, 08.00.03
ImentTudikarop ORCID ID: 0000-0001-8339-1219
JoparkoBa iHdpopmamist:

IloBHe HaliMEeHYBaHHS IOPHUAHUYHOI 0COOM: HauioHanbHUIA YHIBEPCUTET BOLHOTO FOCIIOAAPCTBA Ta

HpI/IpOILOKOpI/ICTYBaHHH
Koz, 3a €JIPIIOY: 02071116

MicneSHaxo,IpKeHHﬂ: ByJ1. CobopHa, PiBHe, PiBHeHCbkUI p-H., 33028, YKpaina



dopma BiracHOCTI: JlepxasHa
Cdepa yllpaBJIiHHﬂ: MiHicTepcTBO OCBiTH 1 HayKU YKpaiHu

InenTudikarop ROR:

VIII. 3akar04Hi BimoMocTi

BaacHe IlpizBuie Im's [10-6aTbKOBI Kopuyn Haranist Enyapriisna
TOJIOBH paju

Bnacwue IpizBume Im's I1o-6aTbKOBI Kopmyn Haranist Enyapmisra
rOJIOBYIOYOrO Ha 3aCiflaHHi

BiznoBigansHHI 3a MiATOTOBKY 3inkeBud4 OkcaHa BosogumupiBHa
00JIIKOBHX JJOKYMEHTIB

PeecTpartop IOpuenko TetsiHa AHaToiiBHA

KepiBHuKk Bigginy YKpIHTEI, mpo €
BiZITIOBiZJaJIbHUM 32 PEECTpalLilo HayKoBoi IOpuenko TeTsHa AHaToiiBHA

OisIIBHOCTI




