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Pedepar:

1. Incepraiis npucBg4YeHa O6rPyHTYBAHHIO Ta PO3POOJIEHHIO TEOPETUKO-METO/0JIOTIYHOTO, KOHLENTYalIbHOTO,
AQHaJIITUYHOTO Ta METOJMYHOTO 3a0€3MeYeHHs], @ TAKOXK NPAKTUYHMX PEKOMEHIALN OO0 PO3BUTKY PUHKIB
HEe0aHKiBCbKUX (PIHAHCOBUX MOCIYT YKPaiHM B Cy4aCHUX YMOBAax iHCTUTYLIHUX 3MiH Ha MiKpO-, M€30-, MaKpo- Ta
MEeraeKOHOMIYHOMY piBHSX. BU3Hau€HO CYTHICTh NOHSTH «PiHAHCOBA olepallis», «PpiHaHCOBUIN IPOLYKT»,
«(pinaHCcoBa n1ocJyra» Ta 3iMCHEHO K1acu(iKallilo OCTaHHIX 32 EKOHOMIUHOIO Ta IPaBOBOIO [IPUPOA0I0. BuU3HaueHO
MOHSITTSI HE0AHKIBChKUX (PIHAHCOBUX YCTAHOB Ta MPOBEIEHO iX Kiacu@ikalio. BcTaHOBIEHO Miclle PUHKIB
He6aHKiBCbKUX PiHAHCOBUX MOCIYT Y cucTeMi QyHKIiOHYBaHHS (PiHAHCOBOTO PHUHKY Ta PUHKIB (PiHAHCOBUX IIOCIIYT.
BusHaueHO CyTHICTh PUHKIB HEOAHKIBCbKUX (DIHAHCOBUX I1OCJIYT Y KOHTEKCT] iHCTUTYLIIIHOTO MifXxony Ta
BiOOPKEHO iX IHCTUTYLiIHY CTPYKTYPY, BUOKPEMJIEHO (PAKTOPU BIIJIMBY Ha iX PO3BUTOK. BCTaHOBJIEHO Ta
y3arajabHeHO IIpo6ieMU (PYHKILIOHYBAaHHSI PUHKIB HEOAHKIBCbKUX (DiHAHCOBUX IOCIYT HA Mi/ICTaBi iX CErMEHTyBaHHS

3a IHCTUTYLIIHUMU PiBHSIMU. BU3HAY€HO iHCTPYMEHTU Ta MEXaHiI3MU BIUIMBY HA PO3BUTOK IOCJIII)KYBaHUX PHUHKIB



Ta 3[i/ICHEHO CETMEHTALII0 OPraHiB iIHCTUTYLIIMHOTO PETyJII0BaHHS 3aJI€KHO Bif IDABOBOT'O CTATYCY iX CTBOPEHHS.
BupineHo OCHOBHI eTanu po3BUTKY PUHKIB HE6aHKIBCbKUX (PIHAHCOBUX IIOCJIYT 3 TOYKHU 30PY iX Jep>KaBHOTO
peryJiroBaHHs. BCTaHOB/IEHO OHOYACHE iCHYBAaHHS ITPOLIECIB PETPECY Ta IIPOrpeCy Ha PUHKAX HEOAHKIBChKUX
(piHaHCOBUX IOCJIYT, SIKUM IPUTAaMaHHi IPOTUJIEXH] nepebiru po3suTKy. CPOpPMOBAHO Ta HAYKOBO OOIPYHTOBAHO
CHCTEMY IIOKA3HUKIB 7151 OLiHIOBaHHS €(PEKTMBHOCTI iIHCTUTYTIB PETyJIIOBAHHS Ha LIMX PUHKAX Ta 3[iMICHEHO
dopmastizaliito 3B’13KiB MK 3aX0/laMU OpPraHy Jep>kKaBHOT'O PeryJI0BaHHS Ta CTAHOM PUHKIB He6aHKiIBCbKUX
({iHaHCOBUX NOCJIYT. BuzineHno ocobaMBOCTi PyHKILIIOHYBaHHS perioHaJbHUX PUHKIB HEOAHKIBCbKMX (PiIHAHCOBUX
IIOCJIYT Y IEPEIKPU30BUI Ta IOCTKPU3OBUIA NTePioiy, PO3PO6IEHO METOIUYHUH TifIXifl, HA OCHOBI IKOTO BU3HAYEHO
piBeHb 3a6e311e4eHOCTi perioHiB YkpaiHu MU [ocaiyramu. 3alporioHOBaHO KOMITJIEKC 3aXO0MiB 111 3a06e3l1eueHHs
PO3BUTKY PMHKiB HE6AHKIBCbKMX (PiHAHCOBUX MOCJIYT T BUBHAYEHO HANPSAMU 3aJIy4€HHSI HE6AHKIBCbKUX
(iHaHCOBUX MOCJIYT IpU (POPMYBaHHI IepKaBHO-TIPUBATHOr'O IAPTHEPCTBA HA LUX pUHKaX. OLiHEeHO iCHyI04i
MOJIeJli Peryl0BaHHS PUHKIB He0aHKIBCbKUX (PiHAHCOBUX MOCIYT Y KpaiHax €Bpomneiicbkoro Coo3y Ha
HalliOHaJIbHOMY Ta HaJHalioHaJIbHOMY PiBHSX. OGI'PYHTOBAaHO HEOOXiHICTb BIIPOBA/I>)KEHHSI €BPOIIENCHKOTO
IOCBiy IHCTUTYLIIMHOTO 3a6e3l1e4eHHs 3aXUCTY IIPaB CIIOXXMBAYiB HA Hal[iOHAJIbHUX PUHKAaX HEOAHKIBCbKUX
(iHaHCOBUX NOCIYT. PO3p06I€HO Ta OGI'PYHTOBAHO KOHIIEMIIiI0 Cy4aCHOTO PO3BUTKY PUHKIB HEOAHKIBCHKUX
¢dinancoBux nocyayr Ykpainy, cdopMoBaHO Ta JOBEIEHO KOMILIEKC TilloTe3, OO PYHTOBAHO MiTXO4M Ta IPUHLUIIN

(YHKLIOHYBaHHS 3 ypaxyBaHHSIM 0COOJIMBOCTEM iHCTUTYLIINHOI OYA0BU JOCIiI)KYBAaHUX PHHKIB.

2. The dissertation is devoted to substantiation and elaboration of theoretical and methodological approaches,
conceptual provision and practical recommendations for the development of the non-banking financial services
markets of Ukraine in the current conditions of institutional changes at the micro-, meso-, macro- and
megaeconomic levels. The conception of non-banking financial services markets development in Ukraine
developed in the thesis is based on the principles of transparency, unity, functionality, sustainability, efficiency,
trust, social responsibility, taking into account the changing peculiarities of the institutional structure of non-
banking financial services markets will facilitate the transition to a new regulatory model by strengthening of non-
banking financial services markets, will ensure their soundness to systemic crises and will increase their impact on
accelerating economic growth in the country. The methodical approach formed in the thesis to assessing the
institutional provision of the regions of Ukraine with non-banking financial services enables to form a map of
institutional provision of Ukrainian regions with non-banking financial services, which forms the basis for the
formation of priorities on attraction and allocation of financial resources at local level and contributes to aligning
the asymmetric development of non-banking financial services markets. In the dissertation the concept of
«validation on non-banking financial services markets» is introduced as a continual process of self-determination
of the financial institution’s solvency by its own specialists through the method of internal assessments based on
the application of quantitative and qualitative indicators that allow to make an objective assessment of borrowers
and counteragents, distinguish and extract real risks, and also ensure the correct and consistent risk assessment in
the operation of a non-banking financial institution. The main purpose of the introduction of validation as an
instrument of self-regulation is to ensure transparency and market competitiveness, as well as the objectivity of
the information provided by the professional members about their activities to the state regulator body. It’s proved
that non-banking financial institutions are subjects of economic relations which are entered into the
corresponding state register of financial institutions; carry out economic commercial or non-commercial
activities, have specialized legal capacity, that is, they operate on the basis of the statute and the corresponding
license issued by the National Committee for State Regulation of Financial Services Markets in accordance with the
current legislation, operate on the market as financial intermediaries; the activities of these institutions does not
affect the dynamics of money supply, therefore they are not subject to special requirements of mandatory reserve,
are characterized by a rather narrow specialization and provide limited services, contributing to the
transformation of capital in the national economy. Characterizing the stages of the development of non-banking
financial services markets, for the first time four phases have been identified, the distinguishing of which is related
to the functioning of state regulation and its results on the functioning of non-banking financial institutions.
According to the presented diagnostic tools, an assessment of the policy effectiveness of the National Committee



for State Regulation of Financial Services Markets was conducted based on indicators that characterize the steady
development of non-banking financial services markets and have a cause and effect relationship with the
regulator's instruments and foresees argumentation of the quantitative values of their levels, which makes it
possible to assess the status of non-banking financial services markets as a result of the state's policy. Analysis of
the existing regulatory models has shown that in many countries as a result of significant reforms in the financial
services markets was created the appropriate market «megaregulator» which performs integrated management of
these markets, and at the same time, the system of state regulation of non-banking financial services markets
depends on historical and national traditions, stability of national economy. At the same time, the study showed
that full integration of micro-prudential regulation to the structure of the Central Bank does not ensure maximum
effectiveness of the investigated markets functioning.
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