O0Js1ikoBa KapTKa aucepTaii

I. 3arasibHi BimOMOCTI

Jep>kaBHHH 00J1iKOBHI HOMep: 0826U001796
Oco006J1uBi TO3HAYKH: BinKpura

JaTa peectpamnii: 19-05-2026

Craryc: Haka3 npo Bugady gumnioma

PexBi3utu Hakasy MOH / Haka3y 3aKjazy:

I1. BizomocrTi nipo 3700yBaya
Baacue IlpizBume Im'a Ilo-6aTbKOBI:
1. Bpomeupkuit Oner CepriiioBud

2. Oleh S. Brodetskyi

KBasmigikamis:

InenTudikarop ORCID ID: 0009-0003-9404-0715
Bupg, pucepranii: nokrop dinocodii
AcnipaHTypa/JIOKTOpPaHTypa: Tak

Indp HayKOBOi cHIeNiaIbHOCTI: 072

Ha3Ba HayKoBOi creniaJbHOCTI: dinaHcK, 6aHKIBCbKa CIIPaBa, CTpaxyBaHHs Ta (pOHIOBUI PUHOK

T'anyss / ranysi 3HaHb!

OCBiTHbo—HayKOBa nmporpama 3i crieniaJIbHOCTI: Qinancy, 6aHKiBCbKa CIipaBa Ta CTpaxyBaHHA

JlaTa 3axXHCTYy: 16-06-2026

CnenianbHICTB 32 OCBITOI0: KoMI'I0TEpPHO-iHTErpOBaHi TEXHOIOTIYHI TPOLECH i BUPOGHMIITBA

Micue po6oTH 3400yBaya: Oprawuiszanis BincyTHs
Kopg 3a €JPIIOY: 00000000
Micue3HaxoaKeHHS: ------ , Kuis, 00000, Vkpaina
dopma ByracHOCTI: 3mimana
Cdepa ynpasiriHHS:

InmenTudikarop ROR:



I11. BimomMocTi mpo opranizariiio, e Big0OyBcsl 3aXHCT
Iudp cnenianizoBaHoi BYU€HOI pagHy (pa30Boi Cleniaai3oBaHOi BYEHOI pazu). PhD 13793

IloBHe HaliMeHYBaHHSI IOPHUAHUYHOI 0COOM: [IpuBaTHUIi BUIMII HABYAJIbHMI 3aK/Iaf "€BPOMEACHKUIA

yHiBepcureT"

Kog, 3a EJPIIOY: 24366800

Micue3HaxoaKeHHS: OynbBap Akanemika Bepaaacekoro, Kui, 03115, Ykpaina
dopma ByracHOCTI: Jlepxasna

Cdepa ynpaBitiHHS: MinictepcTBo oCBiTH i HayKu YKpainu

InenTudikarop ROR:

IV. BizomocTi nipo nmiznpueMcTBO, yCTaHOBY, OpraHisalliio, B sIKii 0yJ10
BUKOHaHO JHUCEPTALil0

IloBHe HaliMeHYBaHHSI IOPHUAHUYHOI 0COOM: [IpuBaTHUI BUIIVII HABYAJIBHMI 3aK/Iaf "€BPOMEACHKUIA
yHiBepcureT"

Kopg 3a €IPIIOY: 24366800

Micuesnaxo,r.perHﬂ: oynbBap Akazemika BepHancekoro, Kuis, 03115, Ykpaina

dopma ByacHOCTI: [lepxkasna

Cdepa ynpaBiriHHS: MiHicTepCTBO OCBITH | HayKy YKpaiHu

InmenTudikarop ROR:

V. BimomocTi npo gucepraniio
MoBga guceprTaiiii: Vkpaincoka
Koau TemaTuyHHUX PyOpHK: 06.73.07

Tema guceprauii:

1. Oco6MBOCTiI BUKOPUCTAaHHS KPUNITOBAIIOT Ha (GiHAHCOBOMY PMHKY Ta iHpOpMalliliHO-aHaliTUYHe 3a0e3IeuyeHHs
KPUIITOPUHKY

2. Features of the Use of Cryptocurrencies in the Financial Market and Information and Analytical Support for the
Cryptocurrency Market

Pedepar/anoTanis:

1. Incepraliito pucBsIYeHO PO3pOOJIEHHIO TEOPETUKO-METO0JIOTIYHUX 3aca] i IPUKIIaHOTO iHCTPyMEHTapiio
IOCJiI)KeHHS] 0COOJIMBOCTEN BUKOPUCTAHHS KPUIITOBAIIOT HA (PiHAHCOBOMY PUHKY Ta (POPMYBAHHIO CUCTEMU
iH(popMaLiIHO-aHAJITUYHOrO 3a0€3M1€4YEeHHS] KPUIITOPUHKY B YKpPaiHi. AKTyasIbHICTh TEMU 3YMOBJIEHA TTIMOOKOIO
TpaHcdopmaliiero cydyacHoi ¢piHaHCOBOI cucTeMu Mif BriBoM 1udpoBsiszanii, iHcTUTyLioHai3a1il KPUINITOAKTUBIB,
IIOIIMPEHHS CTEOJIKOIHIB, PO3BUTKOM JIEPUMBATUBHOIO CETMEHTA Ta [TOCUJIEHHSIM N10Tpebu y popMmyBaHHi evidence-
based perysnsTopHoi i pickanbHOI MOMITUKY MO0 BipTyaJlbHUX aKTUBIB. METOI0 HOCIIIKEHHS € GOPMYBaHHS
HAYKOBO OOI'PYHTOBAHOI KOHIIEMILii aHaIITUMHOTO CYITPOBOAY KPUIITOBAIIOTHOTO PUHKY 7151 IOTPE6 PEryasTOpHOi

Ta QicKaibHOI NOJITUKY YKpaiHu. O0'€KTOM [OCIIIPKEHHS € KPUIITOBAIIOTHUM PUHOK SIK CKJIaJI0Ba Cy4acHO]



(piHaHCOBOI cuCTEMY, @ TPEIMETOM — TEOPETUKO-METOJI0JIOTiYHi Ta iHpopMaLifiHO-aHATIITUYHI MEXaHi3MU
MOHITOPUHTY, OL[iHKY PU3UKIB, PETyJIIOBaHHS i1 ONIOIaTKyBaHHS KPUIITOPUHKY. Y POGOTi CUCTEMATU30BaHO €Talu
€BOJIIOLi] KpUIITOBAJIIOTHOTO PMHKY — Bifl pOpMyBaHHs KpunrorpadiyHux ifei i nosisu Bitcoin go cyyacHoro ertany
iHcTUTYyLiOHAMI3aLj], 1[0 cynpoBOIKyeTbCsl po3BUTKOM ETF /ETP-iHCTpyMeHTiB, imnneMenTauiero MiCA ta
iHTerpallielo KpUNTOAKTUBIB y ¢piHaHCOBY cucTemy. CPOPMOBAHO TEOPETUKO-METOLOJIOTIYHY 6a3y aHai3y
KPUIITOPUHKY, sIKa OXOILJIIOE€ MIKPOCTPYKTYPHUM aHasli3 TOPriB, EKOHOMETpUYHi Mmogesti, on-chain-aHasnmiTuky,
iHCTpYMEHTU MallMHHOTO HaBYaHHS Ta MexaHi3aMu iHTerpatii on-chain i off-chain ganux. O6rpyHTOBaHO
IOLi/IbHICTD TIEpexoy B (pparmeHTapHOro aHasi3y L0 KOMILJIEKCHOTO 6adyeHHS KPUIITOPUHKY SIK CKIIAgHO]
IAHAMIYHOI CUCTEMU 3 BUCOKMM PiBHEM HEBU3HAYEHOCTI. Y AucCepTalil yIOCKOHAJNIEHO METOA0JIOTIUHI MiAX0AM 10
OLIiHIOBaHHS JIiKBiIHOCTI, JIeBepe/Ky, KOHLIEHTPallii 03K, CTIKOCTi CTENOJIKOIHIB i TPaHCMICIiHUX KaHaJliB
BILJIMBY KPUIITOCETMEHTA Ha (PiHAaHCOBY CTa0iIbHICTh. 3aIIPOIIOHOBAHO aBTOPCHKI iIHAMKATOPU Ta aHAJIITUYHI PAMKH,
30KpeMa iHJleKC CTilKOCTi cTei6KoiHiB ISS-UA, ingukaTopu ¢pparmeHnrauii gikBigHocTi LF] i KoHCOMig0BaHOTO
nesepemKky CLEV, a TakoXK iHTErpOBaHy KOHLETLI0 aHAJIITUYHOTO MOHITOPUHTY KPUIITOBAJIIOTHOTO PUHKY 1151
Ykpainu. 3anpornoHoBaHa apxirekrypa noegnye OCOD-framework iHTerpauii on-chain ta off-chain nanux,
CUCTEMY «IIaCIOPTiB METPUK», HAbip IOPOroBO-KaliOPOBAHUX iHAUKATOPIB PU3UKY Ta MDKBIIOMYY iHCTUTYLiIHY
apxitektypy RIMA-UA nig B3aeMogii peryisiTopHux i QickasbHUX OpraHiB. ¥ Mexax Liei KoH1erniii po3pobyieHo
IIpOLEeIyPY OLiHIOBAaHHS PeryasTopHOro BBy MiCA-RIA-UA gk iHCTpyMeHT ex-ante Ta ex-post aHaisy 3miH
PeryJIoBaHHS i ONIOAATKYBaHHS UU(PPOBUX aKTUBIB. [I[pakTUYHE 3HAYEHHS OJep>XKaHUX PE3YJIbTaTiB I10JIArae y
MOYKJIMBOCTi BUKOPHCTaHHS PO3PO06JIeHMX METO0JIOTIYHUX TiTXOMiB, iHINKATOPIB i IPAaKTUYHUX PEKOMEH ALl 1J1s
BJJOCKOHAJIEHHSI PeryJsiTOPHOI Ta (pickanbHOI nosiTuku YKpainu y cepi BipTyanbHUX aKTUBIB, MiJBUIIEHHS
eeKTUBHOCTI (PiHAHCOBOI'O MOHITOPUHTY, PUBUK-MEHEIKMEHTY Ta KOMIIJIA€EHC-KOHTPOJIO. Pe3ysibTaTn
IOCJIiIKEHHS MOXKYTb OYyTY BUKOPUCTaHi OpraHaMu JIep>KaBHOI BIaiy, MDKHAapOJAHUMU (PiHAHCOBUMU
iHcTUTYLiIMY, QiIHAHCOBUMU YCTAaHOBAMU, aHAIITUYHUMU LIEHTPAMU Ta Cy0'€KTaMU IIPUBATHOI'O CEKTOPY. 3arajiom
y puceprauii cGopMOBaHO KOMIUIEKCHUM MiJXif, N0 aHali3y i1 peryyioBaHHsI KpUIITOBAJIOTHOIO PUHKY, SIKUN
[o€eAHy€e TEOPETUYHI, EMIIIPUYHI Ta MPUKJIAJHI aCIIEKTH Ta CTBOPIOE METOL0JIOTIYHY OCHOBY 151 6i/IbLI TPO30POTO,

aJanTUBHOIO 1 BiATBOPIOBAHOTO PO3BUTKY KPUIITOPMHKY B YKpaiHi.

2. The dissertation is devoted to the development of theoretical and methodological foundations and applied tools
for studying the features of the use of cryptocurrencies in the financial market and for forming a system of
information and analytical support for the cryptocurrency market in Ukraine. The relevance of the topic is
determined by the profound transformation of the modern financial system under the influence of digitalization,
the institutionalization of crypto-assets, the spread of stablecoins, the development of the derivatives segment,
and the growing need to build an evidence-based regulatory and fiscal policy regarding virtual assets. The purpose
of the study is to develop a scientifically grounded concept of analytical support for the cryptocurrency market to
meet the needs of Ukraine’s regulatory and fiscal policy. The object of the research is the cryptocurrency market
as a component of the modern financial system, while the subject is the theoretical, methodological, and
information-analytical mechanisms of monitoring, risk assessment, regulation, and taxation of the cryptocurrency
market. The dissertation systematizes the stages of evolution of the cryptocurrency market, from the emergence
of cryptographic ideas and Bitcoin to the modern stage of institutionalization accompanied by the development of
ETF /ETP instruments, the implementation of MiCA, and the integration of crypto-assets into the financial system.
A theoretical and methodological framework for cryptocurrency market analysis has been developed, covering
market microstructure analysis, econometric models, on-chain analytics, machine learning tools, and mechanisms
for integrating on-chain and off-chain data. The dissertation improves methodological approaches to assessing
liquidity, leverage, position concentration, stablecoin resilience, and the transmission channels through which the
crypto segment affects financial stability. The author proposes original indicators and analytical frameworks,
including the ISS-UA stablecoin resilience index, the LFI liquidity fragmentation indicator, the CLEV consolidated
leverage indicator, and an integrated concept of analytical monitoring of the cryptocurrency market for Ukraine.
The proposed architecture combines the OCOD framework for integrating on-chain and off-chain data, a system
of “metric passports,” a set of threshold-calibrated risk indicators, and the interagency institutional architecture



RIMA-UA for cooperation between regulatory and fiscal authorities. Within this concept, the MiCA-RIA-UA
regulatory impact assessment procedure has been developed as a tool for both ex ante and ex post analysis of
changes in the regulation and taxation of digital assets. The practical significance of the obtained results lies in the
possibility of using the developed methodological approaches, indicators, and practical recommendations to
improve Ukraine’s regulatory and fiscal policy in the field of virtual assets, as well as to enhance financial
monitoring, risk management, and compliance control. The results of the study can be used by public authorities,
international financial institutions, financial intermediaries, analytical centers, and private-sector entities. Overall,
the dissertation develops a comprehensive approach to the analysis and regulation of the cryptocurrency market,
combining theoretical, empirical, and applied dimensions and creating a methodological basis for a more
transparent, adaptive, and reproducible development of the cryptocurrency market in Ukraine.
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